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#inancial. Financial. | Financial. 
AMERICAN Ban | 185 5 SORERsON | 
NOTE COMPANY | bes 
98 TO 86 TRINITY PLACE, NEW YORK Government Bonds LIBERTY 
a ee City of New York Bonds | NATIONAL BANK 
Engravers s# Printers Investment Securities OF NEW YORK 
BANK NOTES, SHARE CERTIFICATES, se 139 BROADWAY 
BONDS FOR GOVERNMENTS AND COR- Members New York Stock Exchange 


PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 


WARREN L. GREEN, - « President 

D. E. WoODHULL, Vice-President 

JOSEPH Le « . _ Vaso zvesieens 

CHas.L. Leg, - « -« ‘Treasurer 

VRaNK K. JOHNSON, - Secretary 
TRUSTEES: 


T. H, FREELAND, Chairman of the Board 
Edmund C, Converse Francis L. Petts 
Warren L. Green Andrew V. Stout 
Phineas C. Loansbary «& Jaretaki 





Members of Kichmond and Baltimore Stock 
kxehanges. 


John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Comespeniaate 
MIDDENDORY, Wru114Mms & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - = = $1,000 000 
Surplus - = = = 1000000 





NEW YORK = BOSTON - CHICAGO) 


'The National Park Bank 
ot New York. 


ORGANIZED 1856, 


b nba. .cscsccssecccbssectecsecccs $3,000,000 00 
| Surplus and Profits........... 8,934,849 15 
| Deposits Aug. 22, 1967...... 94,122,760 43 


| HICHARD | DELAFIELD 





| GILBERT G, Tu0RKE, a Cc McoKBON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN 
48ST. CASHIER. 
*SRED’K O. FOXCROFT asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, °.e@ @ $3,000,000 
Surplus, = = = 8,000,000 





Chase National Bank 
cp. aS i es ss 0 


A. B. HEPBURN, Pres 
A. HL.WIGGiN, Vice-Pres. i. J. BTA LEER, Cashier 
Directors: 


Cannon. Ohairm.an. gomes i. Hil 


ouver iH Ps George F. Baker John |. Waterbury 
— wit Henior é Barton H 


eorge F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nc*rona/ Banking Association. 








ACCOUNTS INVITED. 


| 
| 





Harvey Fisk & Sons, 


62 CEDAR S8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad anc 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


b 
tune Ee Gaatus', Aft Chestnet 6 
represented by D. K. Drage, 
Continenta! National Bank suilding. 
Our list of Investment Securities sent on application. 


OnIcago, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- - = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT Cause 





DIRECTORS 
ADRIAN ISELIN JE. Cuas. A. PEABODY 
Freperic W. &revryus SAMUEL WOOLVERTO™ 
ALEXANDSR H. SvEvers CAARLES H. TwEEO 





W. Butea Bo auvrtia Tuomas DaxuY 


JBRAKYV, 








+ ree oe 





renee anaes oS aD 
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Bankers and Drawers ot F oveion Exchange. 





J. P. Morgan & Co.,| 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 
Oor.of6th & Chestnnt Sts. 31 Boulevard Liaussmann, 
PHILADELPHIA, PARIS, 
DOMEST10 AND FOREIGN BANKERS. 
# recetved subject to Draft. Securities 
dought and sold on Commission, Interest allowed on | 
Depe Foreign Kachange, Commercial Credits. | 


Cable Transiers. Circular Letters for Travelers | 
available in ali parts of the world. 








ATTORNEYS AND AGENTS OF 
Mesers, J. 8S. MORGAN & CO.,, 
Ko. 22 OLD BROAD STREET, - - LONDON. 





Brown Brothers & Co., 
PHILA. NLW YORK, BOSTON, 
59 Wall Sa 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Memes. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


ae ee on Investment 
Receive seems nV rae 
ua Fimeand indiviaens SeCUritles, 


tion: 

on favorable terms. Co! 
G@rafte Grawn abroad on ai! points ‘m the United 
States and Canada; and drafts drawa in the United 
Btates om foreign countries, includinz South Africa 


ANTBRNATIONAL CHEQUES, 
Buy and sell Bills of Exchange 


Letters and eg ae, sansa - a 

D 

of Credit. Kravelers” Credita, : aliable in | 
of the wor 


BROWN, SHIPLEY & CO,, LONDON, 





TAILER&a@M 
27 Pine Street, New York 
BANEERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


$9 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. | 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


Joun Munroz & Co., 


No. 30 Pine Street, New York. 
No, 4 Post Office Square, Boston. 
lesue Chenier Letters of Credit for Travelers’ Use 


oad Against Cash or Satisfactory 
Guaranty of Repayment. 





Sacnenge on yom gt es Berlin, | 


urich and St* 


Gaxrpits OPENED AND PAYMENTS MADE BY CABLE 
Paris House—-MUNBOE & CO, 





Morgan, Harjes&Co. | 


CERTIFICATES OF DEPOSI! 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue loans. 
fame of Exchange, ey Transfers, 

Letters of Oredit 
ON 
| Unten of London & Smiths Bank, Limited, 
| Lendon, 
| Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 

Agents for the Bank of Austraijasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., | 
BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Londen, Paris and Vieuns. 

| ISSUK LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 

| Transfers to EUROPE, Cuba, andthe 
otner West Indies, Mexico and California. 

Execute orders fer the purchase and sale 
of Bouds and Stocks. 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YOSE. 
Members of the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exehange and 
Cable Transfers on all the 
Principal Eurepean Cities, 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 











Heidelbach. Ickelheimer & Co. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
tocks and Bonds. 


Foreign Exchange Bought and Sold. 


available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - «= 
Members New York @tock 





New Yerk. 


¢ Correspondents of Messrs. 
Fruhling & Goschen, Leadon 
Job, Berenberg, Gossier & Co. Hamburg. 
Marcuard & Ce., Paris. 
Bremer Bank, Filiale Dresdner Bank, Bremen. 
isemwe Commerciat & Travelers’ Credits, 
Buy and Sel Bills of Exchange. _ 








Cabie Ti Jers and i rith 
Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 





Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘i'ravellers credits available through- 
out the United States, Cuba, Puerto Kico, Mexico, 
| Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


| London 
Bank, Limited, 


Paris Bankerss-Heine & Ce 


issue Commercial and Travelers? Credits | 


Bankers: — London wns MESSRS, KONIC BROTHERS. Bankers 


|Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 
BANKERS. 

INVES1 MENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 











. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY £0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS 

Buy and Sell Investment Securities. 
| AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London. 

| Seligman Freres & Cle,, Paris. 

Alsberg, Goldberg & Co,, Amsterdam, 
| Amglo-Callitornian Bk., Lt.,SanFrancisce 





ee Letters of Credit to Travelers 


} 





Redmond ada. 


33 Pine Sireet, New Yerk 


Cables ‘* Mimosa” 





Deo a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Exeoute Commission Orders. 

Foreign Cable Service a Specialty 





| INVESTMENT SECURITIES. 


_ 
Philadelphia: 507 Chestnut Street 








Granam & Co. 


BANKERS 
607 Chestnut Street, 
| PHILADELPHIA 
,|Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 





Act as Financial Agents 


ee 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 








LONDON. 








a eee 


oa 























SEPT. 28 1907., THE CHRONICLE. MI 
Bankers, Bankers. Bankers. 
7 ° 
Wm. A.Read&Co, Millett, Roe& Hagen 
BANKERS. BANKERS 


Lee, Higginson & Co., 


44 State Street, BOSTON, 
CHICAGO OFFICE, 


The Rookery. 


Investment Securities. 


25 NASSAU STREET, 


NEW YORK, 
43 State St. 203 E. German St. 205 La alle St. 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


332 La Salle St., 
Chicage, 


50 Congress St., 
Boston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposite subject to check 
and allow interest on balances, 
Act as Oscai agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 


NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 


MUNICIPAL BONDS, 
Commercial Paper. 
Investment Securities. 


Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 


also 


High-Grade Investment Securities 








Railroad Equipment Trust Issues. 
111 Broadway 35 Congress St Ist Nat.Bk.Bidg 
NEW YORK BOSTON CHICAGO 
Charles Head & Co, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que, 


Private wires connecting all offices. 


Exclusive private wire to Cobalt, Ont. 





J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST,, NEW YORK, 
DEALERS IN 

High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaulte for Use of Customers. 


New York Stock Exchange. 


Members: ; Chicage Stock Exchange. 


Financial Representatives of the Lllinois Tunnel 
Com 


Bi 





pany. 
tal aon aves of the Automatic 
jectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 


3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Oflice Square. 





Members N, Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





Goldman, Sachs & Co., 


BANKERS 
13 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 
Execute orders tor purchase and 
sale of Stocks and Bonds. 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wali and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 





Irders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transters to ali Parts of the World, 





BIRD S.COLER, LEONARD H., HOLE 


Member N. Y. Stock Exchange. 


W. N. COLER & CO., 
BANKEh 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 


A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





3140 Dearborn St., (HICAGO 





23 State St., BOSTON 





421 Chestnut St,, PHILADELPHIA 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago. San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 


BOSTON LONDOR 





Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES 





27 WILLIAM STREET, NEW YORK. 
Members N. Y, Stock, Cotton and Coflee Mxchange 
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" ¥oretan. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN: W 
Behrenstrasse 9 to 13 


CAPITAL... ...22222.20. 2200-5 cone $47 619,000 


a re $23,810,000 
M. 100,000,000. 
Dividends pald during last ten years: 
10,10%,11,11,11.11,11. 12,12. 12 percent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 
and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 


LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 
Subscribed Costes peccceccececcesss $4,761,000 


PUR Ei Cast. co ccecsescccenscccs $4,190,000 
M. 





UE PURE. 2.0cctaimsnatinsewccce $698 000 
M. 2,932,000 


HEAD OFFICE: 
BERLIN. 


Branches: 

ARGENTINA: Bahia-Blanca, Bell-Vi'le, Buenos 
Alres, Cordoba, Tucuman. 

BOLIVIA’ La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, 
Osorno, Puerto Montt. Santiago, Temuco, 
Valdivia. Valparaiso. 

PERU: Arequipa, Callao, Lima. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bulls sent for collection, negotiated or 
advanced upon. } 
Drafts. cable-transfers and letters | 
of credtt issued. } 
London Agents, | 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD S8T., LONDON. E.C 





Direction der 





Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W. 
43-44 BEHRENSTRASSE. 
FRAN KFORT-ON-M. 
ROSSMARKT 18. 


BREMEN, | 

STINTBRUCKE 1 

LONDON, E C, 
53 CORNHILL. 


| 
| 
| 
Telegraphic Address, Discontoge Berlin | 


Discontoge, Frankfurtmain 
Schwolde, Bremen 
Scondito. London 





CAPITAL, fully paid, - $40,476,200 
M 170,000,000. 


RESERVE, - - - - $13,712,526. 


M. 57 690,611. 
Wth the ualimited personal liabtitty of 
the following partners. 
A. SCHOELLER, | J. HOETER, 


M. SCHINCKEL, | E RUSSELL, 
A. SALOMONSOHN, | F. URBIG. 


BRASILIANISCHE BANK| 


| 
| The National Discount 


FUR DEUTSCHLAND. 


CAPITAL......-.....-.-.-----M 10,000,000 00 
Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, | 


PORTO ALEGRE. 





BANK FUR CHILE UND | 
DEUTSCHLAND. 
CAPTE AL 2c cccncancsoccsssses M 10,000,000 00 | 


HAMBURG with branches in CHILI (Banco de 
Chile & Alemania); Antofagasta, Concepcion Santiago, 
Temuco Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Banco de Chile & Alemania. Seccion Bolivi- 
ana) La Paz and Oruro. 


The above-named banks founded and represented 
in Europe by the 
Direction der Disconto-Gesell schaf 
BERLIN, Sees FRANKFORT-o-M.& LUNDON 
orddeutsche Bank in Hambu are. } 
HAMBURS offer their services for every description 
o’ regular banking transactions 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London 


Caghtel Subscsibed .....<0-02.-cses $7,500,000 
| eee 3,750 .000 
ERRORS 2.325.000 


$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows 
At Call, 3 Per Cent. 

At 3 to 7 Days’ Notice. 3% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


PARIS, 
9, rue Pillet-Wi 


NEW YORK, 
25 Broad Street. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - Fr 62,800,000 
Surplus, - - - - - Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address‘—Handelschaft, Berlin 


ESTABLISHED 1856 





| Banking Transactions of Every Description 


Capital, - + = M.100,000,000 
Reserve, - - - M. 29,000,000 





Company, Limited. 


35 CORNHILL, = = = LONDON E. C. 
Cable Address—Natdls., London. 
Subscribed Capital -.-...-.-------- $21,166,625 
| Paid-Up Capital. .........--.. wisass 4,233,325 
ee gee 2,000,000 


(85=£1 STERLING.) 


NOTICE 4 HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are a follows: 


At Call, 3 Per Cent Per Annum 


| At 3 to 7 or 14 Days’ Notice, 34 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time, and for fixed periods upon 


| terms to be especially agreed u 


Loans granted on approved nepethable securities. 
PHILIP HAROLD WADE, Manager 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - $14,400,000.00 

REST - - - = =  11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 
Head Office—Montreal. 


Rt. Hon_ Lord Strathcona and 

Mount Royal, G.C. M.G..-Honorary President 
Hon. Sir George A. Drummond, K.C M.G.Prest. 
E. S. Clouston, -.Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 


- A. > agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cab'e Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada 


London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 


F oveign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches in all the Principal Citles and 
Towns of England 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E H HOLDEN, M.P., Managing Director 


BOISSEVAIN & CO., 
24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.. 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 

















VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wali 8t., W. U. & Lieber. 





Chartered Bank of India, 
Australia and China 


COME oc ccncansesconsoseraace $6 000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund ........----...-.. 7 375,000 
Undivided profits, 1906......... 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
G. Brace-Webster, Agent, 
88 Wall Strect. New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency) --..$10,000,000 
Reserve Funds {In Gold..$10,000,000)\... 21,750,000 
Un Silver. 11,750,000; 

Reserve Liability of Proprietors.......... 10,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NBGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, WFC. 


WADE GARD'NER, Agent, 50 Wall St. 
ATION N ow KING 
CORPORATION. As. 08 ork. 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 


Receive for Collection Bilis on Points tn 
the Orient. Issue Letters of Credit 


Branches at London, Bombay, Calcutta Singapore 











Canton, Hong Kong, Manila, Shanghai Kobe 
Yokohama, San Francisco, City of Mexico Wash- 


ington. D. C. Panama, Colon 
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Canatian Banks, 


THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE, TORONTO. 


PAID-UP CAPITAL .,.....00000+ $10,000,000 
5,000,000 





NEW YORK OFFICE: 
' Nes. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


Buy and Sell Sterling 3 and Continental Ex- 
change and Cable Transters, Commercis!i 
and a Credits. Cellectiens made at 
all polats. 

Manking and Exchange business of every 
descr! ption transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E.C, 
BANKERS IN GREAT SRITAING 
the Bank of England. 

The Bank of <cotland, 

Lloyds Bank Limited. 

Union of Lcndon and Smito’s Bank, Limited, 


The Bank of 
British North America 


ESTABLISHED IN 1836. 
IWOORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 460,000 Sterling 


Hugapd OFFICE: 
5 Gracechurob Street, London, E. C, 
P 4 New York Office: 62 Wall Street 
H. M. J. McMIOHAEL. | Agents. 
W. T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cabie Transfers; Grant Commercial and 
Travelers’ Credits avaliabie In any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 
CAPITA AY, .....0ceneecennceees sees oe $6,000,000 
Rest and Undivided Profiis.. .... 4,034,256 

NEw YORK OFFICE: 63 and 65 Wai! 8t. 

W. M. RAMSAY, 

c. 3, CHOOKALL, | Agents. 
118 branches in the Provinces “of Quebec. Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facitities :or erecing prompt collec 
tions wm Canada. Buy and sell steriinn Excnange 
and Cavie Transfers. Issue LOmmercial and Tray- 
elers’ Credits, avatiable in any part of the world. 
Lepvden Agents—Keyal sank of Scotiand, 














The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Ainshestisspiliin Bank, 


LUNDON: 31 Lombard St., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest? 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, ‘leplitz, Tetschen, 
‘lrautenau, ‘Trieste 


ESTABLISHED 1863 








Capital, Paid up, . . K 60,000,000 
Meserves, . . +. « 12,000,000 
Jeleqraghie Addres 
Conjunctus, London Anglobank, Vienna 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 


H. SCHERER & CO., 
BANKERS, 
Collections, a and Investment 


MEXICO. 


Fereign Cencludeden next page 











_ Banks and Bauk evs. 


Baring & Co. 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercia! and Travelers’ 
Letters of Credit. 
Investment Securities 


Agents and Attorneys for 


BARING BROTHERS & CO., Lid., 
LONDON 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





if D. LORL 
C. SIDN. "YT SHEPARD, 


S.D. LORING & SON, 


BANKERS, 


Homer LORING Special. 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INV ESTMENT 
SECURITIES 


1 Nassau Street 
New York 


19 Congress Street, 
Boston 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 


OFFICERS: 
Faxp VocEL Jz., Pres. HENRY KLOBS, Cashier. 
We. BIGELOW, V.-Pres. OsCAm K ARTEN, Ast.Cash 
Purp. T. Gout, V-. Pres. K. J. ye Ass’t Cash. 
W. Bok, Aat.¢ 
w.c. Haas, Mar. korelgn & “Savings Dept. 


W. M. Ladd C. E. Ladd J. W. Ladd 
LADD & TILTON 
BANKERS 
PORTLAND - - - OREGON 
Established 1859 
Traneact a General Banking Business 
SAVINGS BANK DEPARTMENT 


Savings books issued on Savings Deposits 
iuterest paid on ‘lime Deposits 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES, 














Bills of Exchange, Letters of Credit, 


a eet 


MACKAY & CO. 


BANKERS 

Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 


15 Congress St. 
Boston 


421 Chestnut St. 
Philadelphia 





Geo.A.Fernald &Co., 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREKT 86 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Conerese ST 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON, 


Members Boston and New York Steck 
Kxchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Buchange. 
No. 20 Nassau Street, - New Yorks 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, New YORK, 


INVESTMENT SECURITIES, 
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Foreign, 


Accountanis. 


Kuginecrs. 








National Bank of Cuba 


favana Cardenas, Cienfuegos Matanzas, Santiago, 
Manzanillo, Sagua la Grande Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana. Cuba, 
Monte Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET.JUNE 29, 1907. 
ASSETS 
Cash— 
GE Fanacccecetdaasda $4,288,154 26 


Benks and Gankers_..--. 952,479 87 $5,240,634 13 
Bonds and Stocks Uwned— 
Government Bonds, Cuban 


and United States__.....$2,842,089 89 
City of Havana Bonds.... 1,088,155 24 
Other Bonds and Stocks... $8,603 33. 4,018,848 46 


Loans, Discounts, Time Bills, &c_..... 10,546,574 09 
Furniture and Fixtures...........-... 78,312 09 
Bank Building and Real Estate... ..... 556,929 70 
Ge EE iadsacnnecceusacctene 54,585 99 


$20,495,884 46 


De ecnccancstncengnesessescese 
LIABILITIES. 
EE pacnceceaseneouue $5,000 000 00 
a mennenem amines 500 ,000 00 
@ Undivided Profits...... 391,614 05 $5,891,614 05 
SS ccanveccassncaeccacsaanenés 14,604,270 41 
5 $20,495,884 46 
e Deduct $200,000 4% semi-annual dividend payable 
July 1, 1907 


United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 








Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
Al Poultry Cheapside 807 Monadnock Block 
Loudon, B.C. Chicago 


FOREIGN FUNDS 


Yer Investment in the United States, 





LL ————_—______ _ 


=F iuancial. 


nnn an 


HODENPYL, WALBRIDGE & 00, 


7 Wall St., New York. 
@ailroad, Street Ry., Gas & Elec. Light 
SECURITIES. 


JAMES TALCOTT 


Banker and Commission Merchant 


Manufacturers’ and other Accounts 
Bolicited and Financed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
108-110 Franklin St., NEW YORK 


BAKER & VAUGHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


37 WALL STREET. NEW YORE 
Jacob Rubino, 
3 BROAD ST., Drexel Bidg., NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 


other Investment Securities. 
That do NUT NEED REORGANIZATION, 


‘c.B. VAN NOSTRAND, 


36 WALL STREET, 
investment Securities 




















Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Chicag», 1315 Monadnock Riock 
K anesas City, 701L New York Life Bidz. 
Pittsburgh, 1702 Fa:m.is’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Cartified Public Accountants 


(Pennsylvania) 


Laad Title Building 
PHM:iLADELPSIA, 


Wali Street Exchange Bualiding, 
WEW VOBK 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4068 Broad. 


JAMES PARK & CU,, 


CERTIFIED PUBLIC ACCOUNTANTS 


523 Breadway, New York, 
189 LaSalle Street, Chicage. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 


Knickerbocker Audit Co., 
45 William Street. 
CHAS GRISWOLD BOURNE, President 


Telepbone Conneetions 




















¥ inancial. 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUURI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicage counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 








full legal 


WILLIAM R. COMPTON, President. 


4 Wardell Building 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office No. 65 WILLIAM SIREET 
Cerner Pine Street. 





MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
230 BROAD &8T. NEW YORK. 
2306 RECTOR, 





H. M. Brinckerhoff, 


Formerly Geveral Manager and Electrical 
Engineer the Metropolitan West bide sie 
vated Kx., Chicago, 


ASSOCIATED WITH 


Wm. Barclay Parsons, 


Consulting Engineors 


60 WALL ST., NEW YORE 





Examinations, Design, Construction and 
Operation 
ELECTRICAL « ROPERTIES 
Unsatisfactory Operation Investigated. 


H. M. Byllesby & Co. 


Incorporated 
ENGINEERS 
DESIGN, CONSTRUCT AND OPER- 


ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 


CHICAGO 
Mobile Ala, 


American ‘Trust Building, 
Oklahoma City, Oklahoma. 
San Diego, Cal 


J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Electric 





Investigations and Reports on 
Railway. Gas, Electric Light_and Power 
‘Transmission Properties for Financial Ine 
stitutions and Investors, 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Coerrespundent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CoO., Limited, 
Monireal 
Principal Philippine Office. Manila, P. I 





EXAMINATIONS 


AND 
REPORTS 


BEADLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 


S23 Beaver Street NEW YORK 


Financial, 
THE INTERNATIONAL BANK, 
60 WALL STREET, NEW YORK 
Condensed Statement Aug 22, 1907. 








—— GS 





RESOU RCEs, 
Loans and discounts...--. wcoreee-$2,486,690 5@ 
Overdrafts es ocencccesescccce 3,920 38 
Stocks and bonds — 11,900 09 
Cash on hand and due from banks 967/295 12 
Total ~-----------. _ _53.469,607 00 

LIABILIVIES 
Capital ...... Sines $500 000 00 
Surplus and undivided profits 2... 111,164 74 
TN = gL! ree 2 000 06 
DTD conn. . onnenennats & 258 33 
PND. cassencncccecennceqnance &,; .185 93 
Tetdh, .ccecescccsccceesceesese 33,469,607 00 


INTEREST ALLOWED ON TERM DEPOSITS. 
THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
___ CHAS. S. _LIPPINCOT T, Asst. Ca 


Beaver National Bank, 
Beaver and Pearl Sireets 
New York City 
GEORGE M, COFFIN, President 


Vice-Presidents . 
JOHN b. JONES T. P. WELSH 


J. V. LOUGHLIN, Cashler 
Accounts of Merchants, Individuals 
and Banks Solicited 


shier. 
+ 
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Hew Bork Stock Exchange Houses 





c. |. HUDSON & CO., 


Nos. 4-86 WALL ST., NEW YORK. 
Members of New York and Chicage Stock Exohanges 


Telephone 3076 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
Few York Steck Exchance 
Chicagv Board of Trade 
1 NASSAU STREET CORNER WALL, 
Telephones 4255-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIZS, 








JOHN H. DAVIS & CO., 


BANKERS AND BROK EBS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock a 
uriters for St.cks and Bo nee executed upon ail | 
Excha‘ves in this county and Eu-ope. 
special attention given to cuperies | —“-_ class | 
INVESTMENT SECURITI | 


Interest Allewes on Deposits meres te Check | 


P. J. GOODHART & Co... 


Bankers 


567 BROABWAY -« NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati | 


Bank and Trust Co. Stocks 


NEWBURCER, | 
HENDERSON & LOEB 
Members N.Y.and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


esTOCKS BONDS 











LADD & WOOD, | 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. | 


MEMBERS N. Y. STOCK EXCHANGE 





Hanover Bank Building 
11 PINE STREET - NEW YORK) 


Howard Lapsley & Co., | 


15 BROAD ATRERT, N.Y. 
Transact a General Banking and Stock 
Exchange Business, 

A XOOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chieage. 
Braachk Office, 500 Fifth Ave. 











WM. FAHNESTOOK, Memb. N.Y. Steck Ex. 
T. J. MumrorD, R. B, Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. | 
Members N. Y. Stock Exchange. 


| 
} 
Orders Executed for Cash or on Margin 








| 
Members N 


5 ALF ED L L. NORRIS 


JORN F. HARRIS, 1 
H, R. WINTHROP, 

T. B. CUNNINGSAM, 
WOODWARD BABCOCK 
HUGH BLYTHE 
@EO, A. MCCLELLAN, 


General Partners 


J 
J. 4. RIPLEY, Special Partner 


Harris, WINTHROP & Co. 


Stocks, Bonds and Grain 
MEMBERS 
New York Stook Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
New York Cotton Exchange 
26 Pine Street 240 La Salle Street 
NEW YORE CHICAGO 
PRIVATE WIRES 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, MoGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 


STOCK BROKERS, 
7TWALLSTREET, S3 STATE STREET 
NEW YORK. BeSsTon. 
Kenbqpst ier Patent Rees, Exchange: 
the two offices. 
| eatenmantien an os i La ef  rapend teal ieoken Securitics 





‘Thomas L. Manson & Co. 


STOCK BROKERS 
-Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 
Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 


CHARLES FEARON & C0,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 





New York Stock Exchange 
Philadelphia Stock Exchange 


888 Chestaut St., - PHILADELPHIA 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . bn York, 


TELEPHONE No.865 RB: 
sb OYD DW. MUN 
J. NOBBIB | Ouirmawn 
Stock E 


Members : 





bers New Yor 


A. O. BROWN & CoO., 
30 BROAD STREET 
Members of the New York Stock and Cottos 
Exchanges Chicego Board of Trade and 
wanes bv ag — 


STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
MARKETS 
Private wires = os cities. ‘Tel 5555 Broad. 
ICAQO, I 


cH ILL. 
Rallway Exchange Bidg. Postal Telegraph Bldg 
eaene 1, oF FICES 


Waldorf-Astoria N. ilkesbarre, Pa. 
Flatiron  uldiag, N, N. 4 - Scranton, Pa. 

2 Bast 44 it. Louls, Mo 

lalo, N. Y. Syracuse, N. 

Cincinnati, O. Senenectady, N. Y. 
Oleveland, O Troy, N. Y. 
Dayton 6 Uties, Be Se 
Detrott, Mich. Montreal, a 4 
Erle, Pa. Paterson, N. J. 
Atlantie City, N. J. West End, N. J. 
Washington, D.C. Ottowa, Can. 


Williamsport, Pa. Toronto, Can. 


HARRIMAN& CoO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 
Transact a General Banking and Stock Machange 

Business. We make a speciaity of 


Investment Securities. 


BRANCH OFFICK, NIGHT & DAY BANK, 
527 VIFTH AVENUE, 
Newport Office: Audrain Building. 


A. M. KIDDER & CO., 


BANKERS, 


18 WALL @#THEET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCE EXCHANGR, 
Allow interest on deposits su eat So ahah ate 
Bu pay a and sell on commission st and bonds, 


RAILROAD BONDS 
GUARANTEED SOCKS, 


Hungry G. CAMPBELL, EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORE STOCK EXCHANGER 


Securities aie eg Sold on Come 














Financial, 





BROOKS & CO., 


BANKERS, 
SCRANTON 


PA: 





DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 








.S.&R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIEB 
11 WALL STREET, NEW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 





NO. 


SCHMIDT & GALLATIN 


Mombers N. Y. Steck Exchange 





Tel. No. 3260 Rector 111 BROADWAY 





EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 


INVESTMENT SECURITIES 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK, 
INVESTMENT SECURITIES. 


Correspondence Invited 


J. Stewart Campbell & Co. 


25 Broad Street - NEW YORE 


Transact a General Commission and 
Investment Business in Curb Securities 





INVESTMENT BON?S BANK AND TRUST 
SECU RITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., New York 
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Bankers and Brokers outside Hew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 
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~ROCHESTER.N. VY. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: < Kochester Steck Exchange. 
Chicago Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Appiiestion. 





MILWAUKEE 


MUNICIPAL 
BONDS ‘ancesss 
AND LOLAL 


CHAS. SCHLEY & CO., 


ESTABLISHED 1850 
MILWAUKEE, - - WISCONSN 








INDIANAPOLIS 


Josern T. Evuiorr & Sons, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 


___ PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


























WILLIAM E. BUSH, 


INVESTMENT SECURITIES, | 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 





om ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 














CHATTANOOGA — 


Bowdre Brown & Company 


INDUSTRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, - . Tenn. 





~~ | 25 Exchange Street, Providence, R. 1, 


J. J. B. HILLIARD & SON, 


| LOU.SVILLE, KY.., 
BANKERS AND BROKERS, 
| INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


WOOD & BOWEN, 


LOCISVILLE, KY. 
INVESTMENT SECURITIES. 
Manicipal and Corporation Bonds 
BIRMINGHAM. ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. Alabama. 


Investment Securities. 


LOCAL STOCKS AND BONDS. 
| New York Office; 11 Wal! Street. 


| NASHVILLE. 


Dealer in 
NASHVILLE STREE! RY, SECURITIES 
LUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CoO., 


Telephone and Street Railway 
Securities, 
NASHVILLE, - - TENN 
NASHVIL.E—-TENN. 
STOCKS AND:BONDS 


THOS. PLATER & co., 
BOSTON. 


‘ADAMS & COMPANY 
13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 


MEMBEKS BOSTON 51LUCh LACHANGE 















































New York Onice, } 40 Wall & 37 Pine Sts. 








| MUNICIPAL AND 
| PUBLIC FRANCHISE CORPORATION 
| BUNDS 


Bought and Sold, 


W. J. HAYES & SON, 


CLEVELAND, OHIO, BOSTON, MASS, 











__ PROVIDENCE 


Richardson & Clark. 
BANKERS, 





| 
| 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


ESTABLISHED 189 
NEW JERSEY SECURITIES, 
15 EXCHANGE — 











Telephone 751, 


ERStY CITY. | Bonds. 


ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1971. 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Aveaue, PITTSBURGH 





We will buy 
Bonds of the Pittsburgh District. 





WwW. J. Black & Co., 
Members Pittsburgh Steck tx oange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide, Aoahecentntieir 


We Bay and sell nes 
INVESTMENT BONDS 
«NO S'ROCKS) 
Correspondence Selictied 


Municipal and Corporation 
Securities Co. 


ot Pittsburch, Pa. 


JamgoS. abe, L. Lb. M' Cleland, 
Pres Sec. & Treas. 


PAID-DeC APITAL, $200,000 


_SOUTHE RN. 











MOTTU & CO. 
BANKERS AND BROKERS 


NORFOLK, VA. 





Hugh MacRae & Co., 
BANKERS, 


Dealers in Southern Investment ‘e- 
curities of Every Description. 


WILMINGTON, N, C.,, 


AND 
WASHINGTON, D.C, 
408 Colorado tutiding. 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860. 
Correspondence solicited and information fur 
nished about Southern state, Muuicipai and Kair 
road Investment Securities. 
Reference—Bank ot New York. N. B. A. 


BALTIMORE. 


Wilson, Colston & Co. 
Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E, Baltimore Street, Baltimore. 
Investment aod Miscellaneous Securitics ¢ 
specialty, and whole issues handled. Exceptiona 
facilities for dealing in ali classes of Soutiers 
Loans on Collateral Securities neyotuated 
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Bankers and Brokers outside New York. 





CINCINNATI. | CHICAGO. 


| ST. LOUIS. 





NASHVILLE BONDS, Bartlett, Frazier 


We offer, subject to sale, $50,000 | ’ 
NASHVILLE, TENN.. 4% Refund- | & Carrington, 
STOCKS AND BONDS, 


ing bonds, due 1918. Assessed val- 
uation of Nashville $56,008,957 and 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 


the net debt but $2,235,000. Pop- 
ulation, estimated, 114,000. It is 

WESTERN UNION BLDG, CHICAGO. 
MEMBERS: 


the capital of the state 
Further Particulars on Request. 

NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE, 


Weil, Roth & Co. 


CINCINNATI oes 
PRIVA’® WwikES, 


A. O. Slaughter & Co., 


STOCK BROKERS, 
139 MONKVE STREET, 
CHICAGO, ILL. 


New York Stock Exchan 
New York Cotton Exchanger 








W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 








CINCINNATI, as OHIO. Members: pd yore 4 
Ghicnge Bonrd of trade 
EDCAR FRIEDLANDER St. Louis Merchants Kxchange. 
DEALER IN 


A. G. Becker & Co., 


(TNOORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts., Chicago, 


Cincinnati Securities 
CINCINNATI, OHTO. 











KANSAS CITY, MO. 
H. P. Wright Investment Oo. 




















CLEVELAND. 
Established 1885 
Municipal and Corporation EMERY, ANDERSON & COMPANY 
Missouri and Kansas Securities a Specialty MUNICIPAL 
Monthy, ON-rings Seni on Request AND 
ee —— PUBLIC SERVICE CORPORATION 
DENVER, COL. BONDS 





Garfield Buliding, - Cleveland 


William E. Sweet & Co., | 
Municipal and Corporation 
BONDS | 

GROUND FLOOR EQUITABLE BUILDING | 





Hayden, Miller & Co. 








PORTLAND, ORE, Investment Securities 


MORRIS BROTHERS 





CLEVELAND, O. 


‘A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


1 Wall St., NEW YORK, 


New York Stock Exchange. 
Ublcage Steck Mxchauge. 
St. Leuls Stock Kxchauge, 


“embers: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louls Stock Exchauge, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIVAL MAKKE1S 


300 N. 4th 8&t. 8T, LOUIS 








| 
| Citizens Building. 





PORTLAND PHILADELPHIA | - 


Municipal and Corporation 


Bhiladelphia Bankers and Brokers 





BONDS E. W. CLARK & CO., 
PACIFIC COAST SECURITIES A SPECIALTY | yy 


321 Chestnut Street. 
Members Phila. and New York Stock Exchanges 
interest Allowed on Deposits. 


| Sew York Correspondents: ites oR oo 





LOS ANGELES. 
CALIFORNIA BONDS 
Municipal, School District and Corporation 
THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 

IN THE EAST 
Correspond with us BANKERS AND BROKERS 


John H. Adams & Co. | 


LOS ANGELES, CAL. 














DEALERS IN HIGH-GRADE UNLISTED 
AND INACIIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 





62 Broadway 


| 131 South 5th Street 
NEW YORE 


WM. R. STAATS CO., | DL ADELPHIA 


CALIFORNIA MUNICIPAL, | 
SCHUOL AND CORPORATION 


Battles, Heye & Harrison 


J.W.SPARKS & CO., 
BANKERS. 
Cerner Chestaut and Third Sts., 


PHILADELPHIA STUCK KX CHANGB 
NEW YORK STOCK KAGHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 


ner 


Private Wires, N.Y., Pittsburgh, Chicage 


“iusmabers of Phil 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 





H. & Horpss, 
ade) phia Stock Exchange. 


Investments peeve our special attention. Infor- 
metion ou ly furnished regarding present 








‘Benj. C. 
PASADENA | BANKERS & BROKERS, 
141 South 4th Street, Philadelphia, Ps 
| Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Otreular. 


BONDS 
1O NET 4 40 0 PER CENT 


LOS ANCELES 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S10CK EXCHANGE 
LOS ANCELES 





HAND-BOOK OF SECURITIES 








A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA. 





Warnick & Co. | _ 


Fange of prices for series of years to July 1, 10(7 


COMMERCIAL & FINANCIAL CHRONICLE ‘!$ 


“INDIANAPOLIS — 
GEO. B. LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS. MINN. 








WELLS & DICKEY CO. 

| MINNEAPOLIS, MIENN, 
BONDS 

MUNICIPAL and CORPORATION 
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Vicksburg Shreve. & Pac. prior lien Mtge. 6s 
Wisconsin Minn. & Pacific Ist Mtge. 4s 
Minnesota Transfer Ist Mtge. 4s and 5s 
Texas & Pacific, La. Div., Ist Mtge. 5s 
Norfolk & Southern Ist Mtge. 5s 
Pere Marquette Cons. 4s & Ref. 4s 
St. Jos. & Grand Island Ist Mtge. 4s 
Toledo & Ohio Cen., all issues 
Rio Grande Junction Ist Mtge. 5s 
Wheeling & Lake Erie 5s 
Augusta Terminal 6s 


AND ALL OTHER SECURITIES DEALT IN. 


F. J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. ¥. Steck Exchange 
30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildine, HARTFORD 


Current Bend duguiries — 








Nash. Chatt. & St. Louis 5s and 7s 
All. Valley 4s and 7s 

Chicago & Pacific 6s. 

Chicago & Pacific Western 5s 
Brunswick & Western 4s 

Hannibal & St. Joseph 6s 

lerre Haute & Peoria 5s 
Richmond & Danville 5s and 6s. 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5960-1-2 Broad. 25 Broad St, 


20 Broad Street 
New York 





United New Jersey Gtd. Stock. 
Morris & Essex Gtd Stock. 

So. Pac. California 6s. 

East Tennessee Cons. 5s- 

Gulf & Ship Island 5s. 

United New Jersey 4s. 

Morris & Essex 7s, 1914. 
Penna. Co. Trust Ctf. 








Lincoln & Company 





INVESTMENT BANKERS 18 WALL S1 
Bonds for Trust Executors and MUNICIPAL 
onds for Trustees, ecuto: nD 
Private Investors, yleiding 4% to 5 % Geamemameen } a 10 BO N DS | 


Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


Selected for hs Investors, 
LISTS MAILED UPON APPLICATION. 





on request. 
Lawrence Barnum & Co., 
Ee tanacemmntee BANKERS, 
BON Ds 27 AND 29 PINE ST, NEW YOK K 
Philadelphia, Wash ‘ 
AND ALL UNLISTED MARKETABLE | *™'***!?!* — — 
SECURITIES 





NEW YORK CITY 


W.E.R.SMITH & CO., 
NEW 414% BONDS. 


20 Broad Street - -« New York. 





Chesapeake & Ohio 5s. 

New York & Jersey 5s. 

Cuban Government Internal 5s. 
Chicago & Western Indiana 4s. 
Atlanta Knoxville & Cincinnati 4s. 
Colorado & Southern 4% bond scrip. 


BECKER & STERLING, 


Tel. 985-986-987 
Gable Add. “Beckster” is Wali St., New York 


Members N. Y. Stock Exchange 
7 Wall Street, 
NEW YORK. 


Telephone 1135 Recter. 





Rhoades & Company, 





BAKER, AYLING & COMPANY 


Investment Bonds 


50 Congress Street 
BOSTON 


Land Title Bullding 
PHILADELPHIA 


DESCRIPTIVE OIRCULARS SENT ON APPLICATION 


G. W. 


New York City Bonds 


| 


| 


Hartshorne, Bogert & Battelle, 


'25 BROAD ST., 


We Offer 
BETHLEHEM STEEL CO. 


ist Extra 5s due Jan.1 1926 
at 88 and interest. 


Walker X& Co. 
BANKERS 

Securities for Conservative Investinent 
NEW YORK 
T. lephone 3945 Broad 


| NEWBORG & Co., 


45 NEW STREET. 
MEMBERS NEW YORE STOCK EXCHANGE 








All Issues. 


Erie Dividend Warrants. 


LIBBEY & STRUTHERS | | adem Exp. Co.4s, I 4s, 1957, Temp. Cti. 


Deal in Bonds, Stocks and Investment 


Securities and transact an arbitr: ge 


| business with the principal European 


stock markets. 


Telephone, 6745 Broad 


ow. AdGrese 
ROSE. 








| 





Commercial Cable 
First Mortgage 4s 


Members New York Stock Exchage. 
25 Broad Steet, New York. 
Telephone No. 6430-1-8 Broad 





OFFER 
Nassau Eleetric 4s, 1951, 
South & North Alabama 65s, 1936, 
Terre Haute & Peoria Cons. 5s, 1942, 
Colorado Southern 4%s, 
Union Pacific Convert. 4s, 1911, 
Wabash Des Moines Div. 48, 1939. 


COFFIN & Seen nen we 


oF My? oor , 3 York 
6100-1-2-3-4-5 John. 








American Lt. & Traction Co. stocks 
Denv. Gas & El. Co. stock andbonds. 
Grand Rapids Ry. Co. com. stock. 
Denver & Northwestern 5s. 

Southern Light & Traction Co. 5s. 
Denver City Tramway issues. 


TOBY & LAMARCHE, 


25 Broad St., New York 
LIGHTING AND TRacTiOn SEcuRITIES 
A SPECIALTY 





Kirby Timber Cfts. 6s. 

Swift & Co. 5s and stock. 

Kansas City, Mo., Gas 5s. 

U. 8. Envelope 6s and stocks. 

Lewiston Bruns. & Bath St. Ry. 5s. 

Tomb. Con. Mines 6s withstock bonus. 

Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CO., 

63 State St.. BOSTON, MASS. 





B.& O.,Pitts. Jet. &€Mid.Div. 3%s,’25. 
Panhandle, Ser. F, 4s, 1953. 
Missouri Pac. 3d Ext. 4s, 1938. 
Chicago & Erie 5s, 1982 

U.S. of Mexico 5s of 1899. 


M. WOLFF, 


Cable Add. “MOWOLF ” 27 William St., N. ¥. 
Phones: 6557-6558-6559 Broad. 
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Cu rent Bond Zuguiries. 





We are making a srecialty of 


Metropolitan Street Railway 


KANSAS CITY, MO., 
Gen. Mtge. Gold 5s, Due 1909. 


These bonds were issued 18 years ago and are one of the underly ne liens of the 
U.——tue later 
For the year ending May 31, 1907, the Kansas 


MetropoMtan St. Ry. of Kansas City, 
Ka ansas Oty Ry. & Light Co. 


>= ht Go. reported gross income $1,728,573; 


rples applicable to dividends $1 049, 773. 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET, 


INVESTMENT OFFERINGS 


Edison Electric MWluminating Co, of New York 
Cons. Mortgage 5s, J. & J., 1995, @ 105 and 
interest, paying about 4% %. 


Atlantic & Birmingham First Mortgage 5s, J.&J., 


a pv ~' apne 1934, @ 98 and interest, paying about 5+ %. 


5078 780: 


au pany LoW vel 
Oregon ory Line Refunding Guaranteed 4s, 
J. & D., 1929, 86 and Interest, paying 


about 5.05 %. 


Colorado & Southern System 5% Equipment 
Bonds maturing from April 1909 to April 1913, 
to net 6%. 


Chicago Rock Island & Pacific Serial 4s, Choctaw 


Oklahoma & Gulf Collateral, M. & N., May 1st 
1909, @ 97 44 and interest, paying about 5% %. 


Interest on funded debt, &c., $ 


@ 


NEW YORK. 





Hendrickson. 1. Hall & Co. |: SCOTT & STRINGFELLOV 


Members New York Stock Exchange 
25 Broad St... N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Gity of New York bonds. 

All short-term RR. and Indust. Notes. 


WANT 
BALTIMORE CITY 
Tax Exempt 4% & 5% Stock. 


Sutton, Strother & Co., 


BANKERS AND BROKERS, 
104 Sent Cok Street, 


B a 
Members of Baltimore Stock Exchange. 


LEONARD F. HEPBURN 


Tele. 3785-3786 Rector 20 New St., N. Y City 
WANTED 
Denver Gas & Elec. Gen. 5s, 1949 
Atiantic Goast Elec Ry. ist 5s, 1945 
Kansas City Ry. & Lt. 5s, 1913 
Peorla Water Co Prior Lien 5s, 1948 
ndianapolis & Eastern Ry. Ist 5s, 1 
Lackawanna & Wyo. Val. R. T. ‘Green Bonds s) 
Atlantic Ave. (Bklyn.) Ry. Gen. 5s, 1931 





. hte 





92 


Hitchcock, Cameron & Co., 


25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephones 267234 Broad 


ican ailroad joquee 
High-Class Industrial Issue 
Bank % ‘ocks 


t 
Trust Company | St 
Insuraace Com te 
Guaranteed tacks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer !n Unlisted Securities of Rallroads ond 
other Corporations in the U. S. and elsewhere 


Tel. 6320 Broad 30 Broad St.. New York 


Virginia Carolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. 
N. Y. & East River Gas 5s. 
Second Ave. Consolidated 5s. 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s 


PATERSON & CO., 
Tel. 1085-1986 Rector. __ 20 Broad St . 





N Y 


King Crowther Corporation stock. 
Jamestown Ohatauqua & L. Erie 4s. 
‘Atlantic Shore Line Railway stock. 
atskill Electric Ry. Co. Ist 5s. 
Amer! can Axe & Tool Co. stock. 
Pierre, S. D., refunding 3s. 


H. C. SPILLER & CO.., 


Specialists in Inactive Bonds, 
a State Street soston., 


Detroit United 414s 
Republie Tron & Steel 5s 
Texas & N. Sabine Div. 


6s 


Orleans, 
Hayden, Stone & Co. 


25 BROAD STREE1 Tel. 6768 Broad 


|] Wall Street 








Southern Pacific Company Short-Term 4s,"J.&D., 
June 1910, @ 95% and Interest, paying 
about 5.65% 


Meusee City Southern 414 % EquipmentJBonds, 
& $20,000 due May ist 1910, $25,000 
dee Nov. Ist 1911 


Bankers & tHrokers 
RICHMOND, VA. 

Members New York Stock Exchange 
Local and General Investment 
Securities 
From time to time we make special studies of 


Railroad and Industrial properties for the benetit 
of our clients, 


A. H. Bickmore & Co. 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 48% to 644%. 


30 Pine Street, 


Prices to net 5% % 


Spectal Circulars on any of the above bonds will be 
sent on application, 


| 


| 


Guaranty Trust Co. 
OF NEW YORK 





ESTABLISHED 1864 
a é 
Surplus 


27 Nassau Street, New York 
33 Lombard St., E.C., London 





New Yort 





PROCTER & BORDEN. 


E@uiTABLe BuiLoine, New YORK. 


Chi. Mil. & St. Paul, So. Minn. Ist 6s 
Chi. Mil. & St.Paul, Chi. & Pac. 1st 6s 


Missouri Kansas & Eastern 5s. 
Central of Ga.—Chattanooga Div 
Morgan’s La. & Tex. 6s & 7s, 
St. Paul & No. Pac. 6s, 
Choctaw & Memphis 5s, 

Mo. Pacific Cons. 6s, 

Nash. Chatt. & St. Louis 5s. 





ah;,. 


FERRIS & WHITE, 


Te!. 2868-9 Broad. 43 Exchange PI., N.Y. 


“HIGH GRADE BONDS. 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN 


BONDS 


FOR INVESTMENT 


R. M. GRANT & CO., 


31 Nassau St., New York 


SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., NEW YORE 


St. Paul & Duluth Consol. 4s 

BH Nashville Chattanooga & St. Louis 58 
Metropolitan Street Ry., all issues 
Central Railroad of New Jersey 5s 
Cincinnati Dayton & Ironton 5s 


C. L. PARMELEE & CO,, 
BONDS 
> Seek See __ ew Yah 
GILMAN & CLUCAS 


Tele, 3657-8-9 John. 





34 Pine St., 


Georgia Pacific First 6s 1922. 

Southern Railway, Memphis Division 5s, 1996. 
Denver & Rio Grande Consol 4s, 1936. 

Minn. St. Paul & Sault Ste. Marie 4s, 1938. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGR 
New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 


International Traction of Buffalo and 
other Traction Securities 


N. Y. City 








W. A. WILLIAMSON, 


Investment Securities, 


65 WILLIAM STREET, NEW yYoRrkK 
Telephone 6150 John. 





Consolidated Gas of N. J. 5s 
Wispenege Traction 5s. 

Y. & Jersey R.R. pfd. and com. stocks 
| RFT notes 
du Pont de Nemours Powder Co. stocks 


GEO. P. BISSELL, 


118 Seath Fourth St. Philadelphie, Pa. 


VICKERS & PHELPS 
Members of New York Stock Exchanrce. 
29 Wals’, New York 
Brokers in Bonds 











Searing & Oo., 


NEW YORK 
BANKERS 


Investment Securities 
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110 and Interest Offered for 


Edison Electric Company 


FIRST AND REFUNDING 
MORTGAGE 5% BONDS 


We will pay 110 and interest for 
Edison Electric Company of Los 
Angeles (Cal.) First and Refunding 
Mortgage 5% Bonds dated Sep- 
tember 1, 1902, and due Septem- 
ber 1, 1922, bearing numbers from 
| to 104, inclusive, 
presented at any of our offices by 
the holders thereof. 


which may be 


E, H. ROLLINS & SONS 


Chicago, 238 La Salle Street 
Boston, 21 Milk Street 
Denver, 114 Boston Block 
San Francisco, Kohl Building 


| 





Central of Georgia Ry. Company 
TO THE HOLDERS OF 
First, Second and Third Preference ee rt ds 
Savannah, Georgla, August Sie st, 

Interest at the rate of FIVE PER CE NTUM 
(5%), being Fifty Dollars ($50 00) on each 
First Preference Income Bond of this Company 
of the par value of $1,000 00, nae at the rate 
of THREE AND SEVEN HUNDRED AND 
"WENTY NINE THOUSANDTHS PER CEN- 
TUM (3.729%), being $37 29 on each Second 
Preference Income Bond of this Company of 
the par value of $1,000 00, has been ascertained 
and declared, and will be paid on October 1st 
1907, by the Guaranty Trust 4 of New 
York, No. 28 Nassau Street, New York City, or 
the Citizens’ & Southern Bank of Savannah, 
Georgia. 

No interest has been ascertained or declared 
on the Third Preference Income Bonds of this 
Company, and no Interest Is payable thereon. 

Stamped bonds to which coupon sheets have 
been attached in accordance with circular of 
September 18th, 1905, need not be presented. 
Interest thereon will be paid upon presentation 
and surrender of Coupon No. 2. Unstamped 
bonds must be presented to the Guaranty Trust 
Company of New York or Citizens’ & Southern 
Bank of Savannah, that the payment may be 
noted thereon. 

By order of the Roard of Directors. 

C. ASKEW. Treasurer. 


NEW YORK CITY REAL ESTATE. 
Safe and conservative seven per cent invest- 
ment, Wall Street district. Elghteen per cent 
net on $30,000 equity. Guaranteed lease. One 
tenant. CHARLES F. NOYES CO., 92 William 
Street. 





R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT? 
33 Wall Street New York. 


PRIMROSE & BRAUN, 
New Werk City Bank, Trust ana 
Fire Imenrance Stocks 
43 Exchange Place - NEW YORE 


Fiuaucial. 





Financial. | 


TO THE HOLDERS OF 


Five Per Cent 
Consolidated Mortgage Bonds 


OF THE 


WEST CHICAGO STREET R. B. CO. 


The proposed plan of reorganization of the 
properties of the Chicago Union Traction Com- 
pany referred to In previous notices, which plan | 
was unjust and unfalr towards bondholders, has 
been defeated by decision of the Circult Court 
of Appeals. 

Its promoters are, however, calling for deposit 
of bonds thereunder by a notice which implies 
that said plan has been approved by your trustee, 
the Central Trust Company of New York. That 
Company has not approved the plan, which is 
particularly unfair towards your interests. 

The difficulty attending the situation of the 
street railway properties of Chicago Is such that 
united action by bondholders Is absoutely neces- 
sary in order to preserve their security. Without 
speedy action bondholders may be subjected to 
serious loss. A determined effort must be made 
to bring about a proper adjustment of the affairs 
of the street railway companies. 

You are urgently requested to deposit your 
bonds with the Central Trust Company of New 
York, No. 54 Wall Street, New York, under the 
agreement referred to in the previous notices. 
Bonds will be received up to and including 
October 5th, 1907. 

Dated September 21, 1907. 

JAMES N. WALLACE, 
HUGO BLUMENTHAL, 


FREDERICK H. ECKER, 
Committee. 


JOLINE, LARKIN & RATHBONE, Counsel. 


F. L. BABCOCK, Secretary, 54 Wall St., New 
York City. 











McVickar & Winslow 


15 Wall St., New York. 
Telephone 4555 RECIOR 





SPECIALISTS IN NEVADA MINING | 


STOCKS. 
Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 
Ely 


Intormation Freezon All Nevada Properties | 
Only.First-Class Stocks Bought and Sold | 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 





Houston & Texas Central 
First Mortgage Bonds, 


Notice of Bunds Drawn for Payment. 


The Houston & Texas Central Railroad Com- 
pany, having In its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, the Central Trust Company of 
New York, and the Southern Pacific Company, 
dated April 1, 1890, which are applicable to the 
purchase of the Houston & Texas Central Railroad 
Company's First Moitgage Bounds, secured by such 
Indenture to an amount sufficient at the price 
limited in sald Trust Indenture to purchase and 
retire 200 of such bonds, and, it having been found 
that such bonds cannot be purchased at or below 
110 per centum of the par value thereof and ac- 
crued Interest thereon, there have been drawn by 
lot, under the provisions of such Trust Indenture 
Bonds secured thereby bearing the distinguishing 
numbers hereinafter stated, to be paid for out of 
such proceeds of such land sales at the said rate of 
110 per centum of the par value thereof and ac- 
crued Interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

E42 4626 1215 1992 2787 3495 4161 5170 6298 7089 
. 57 634 1278 2000 2810 3536 4308 5239 6333 7092 
85 647 1461 2160 2822 3540 4335 5319 6339 7093 
119 653 1462 2176 2843 3541 4388 5827 6388 7115 
125 677 1515 2181 2909 3581 4409 5459 6447 7121 
179 741 1543 2206 2912 3641 4443 5553 6513 7340 
238 747 1562 2249 2999 3688 4447 5620 6604 7356 
297 775 1580 2266 3001 3839 4473 5631 6625 7365 
327 783 1634 2303 3046 3840 4563 5655 6672 7410 
328 829 1650 2311 3055 3966 4577 5711 6688 7449 
364 855 1690 2345 3066 3985 4580 5771 6701 7545 
380 871 1726 2477 3141 3995 4625 5828 6733 7569 
437 880 1734 2533 3272 4012 4765 5832 6842 7575 
454 940 1825 2591 3343 4013 4838 5843 6843 7697 
475 1047 1845 2623 3358 4041 5006 6009 6887 7772 
482 1062 1874 2627 3375 4065 5013 6121 6987 7799 


| 526 1083 1885 — 3408 4078 5045 6122 6999 7881 


546 1098 1911 2720 3411 4086 5064 6166 7000 7904 
586 1160 1955 2 2722 3452 4107 5068 6194 7006 7976 
613 1201 1989 2723 3459 4121 5167 6258 7013 8057 





200 Bon s 
The bonds bearing such distinguishing numbers 


} will be paid for at the rate above mentioned, viz.: 


110 per centum and accrued interest. upon presen- 
tation thereof, with all unmatured coupons at- 
tached thereto, at the office of the Houston & Texas 
Central Railroad Company, 120 Broadway, New 
York Clty. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: from and after the 25th day of 
November, 1907. 

Houston & Texas YN Railroad Company, 

By R. S. LOVETT, President. 


New York, Patsy 26th, 1907. 








3230 
Telephones | 3231 , Rector 
3232 
Denver Tramway Power 5s. 
Denver City Tramway 5s, 1919. 
E. I. du Pont de Nemours. 
American Chicle stocks. 
American Cigar 5% notes. 
Empire Steel & Iron stocks. 
Detroit Toledo & Ironton 5% notes. 








BRANCH OFFICE, DALLAS TEXAS, 











"CHICAGO PHILADELPHIA 
Tribune Bldg 925 Coestnut Street 
SAN FRANCISCO SEATTLE 





Monadnock Bidg. Empire Building 


LONDON 8 Fredericks Place, E, v. 


Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Forv.erly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 


ST. LOUIS PITTSBURGH 
Stock Exchange Bldg. People’s Bldg. 
MEXICO, D. F. MELBOURNE 
Apartado, 1403 9 Queen Street 








| Important to Investors. 


. E. Porter of White Horse, Yukon Terr 
oan’ Canada, a practical and scientific = 
| ing engineer, who has spent several years in 
| British Columbia and Yukon Terethery gold 
| and copper ds, 

cating with men of financial standing who 
| might become interested in gold and copper 

salnes in Yukon, Canada. 
| Extract from his letter to F. W. Porter, 





159 La Salle St., Chicago, under date of Aug- 
2ist: “There are chances in the next two 
years in this country that can only be grasped 
once in a lifetime. I know where there are 
rich copper lodes. but dare not rec 
| make locality known as | have all the ground 
| that I can do assessment on without more 


or references or further particulars, ad- 


ss 
H. E. PORTER or F. W. PORTER, 
White Horse, 159 La — St. 


Yukon, Canada. Chicago. 
Mr, H, E, Porter refers Ay Vg to 
Hon. Robt. 


Low Maj Snid 
Mounted Police; and Robt. "Miller ‘Gold Com- 
missioner, White Horse, Yukon, Canada 








| TO LEASE, 
Thelarge, light and commodious officeson the 
| First Floor of 56 Wall Street 
extending through to Pine Street. with vault and 
basement: also offices on upper floors If desired. 


Apply to WILLIAM we, PLAT T, 
56 Wall Street, Room 401. 
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Dividends. 


. Divilends. 


Dividends, 





Winslow, Lanier & Co., 59 Cedar 8t., | 


NEW YORK, 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 

OCTOBER Ist, 1907. 

Cleveland & Mahoning Val. Ry. Co. Reg'd 5s. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4's. 
Franklin, Jndiana. 
Lawrenceburgh, Ind., Refunding 4s. 
Monroe County, Ind., Funding 5s. 
Niagara Falls Power Co. Canadian Coll. 6% De- 

ntures. 


Pittsburgh Ft. 
Mtge. 7s, Series 
—— iy 9 Wayne & Chicago Ry. Co. 2d Mtge 


Pittsburgh Ft.Wayne . Chicago Ry. Co. 3d Mtge. 
ncomes 7s. Reg. In 
——. Ft. Way me rs Chicago ay. % Special 
ar. Stock Quarterly Dividend 1 
patmnauth: Ohio, Street Improv ti Bonds. 
OCTOBER 24 
Grant County, Ind., Gravel Road 6s. 
OCTOBER 3d. 
Greenfield, Ind., 5s. 
OCTOBER Tth. 
Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 8th. 
Pittsburgh Ft. Wayne & Chicago Ry. 0. \ aamed 
Guar. Stock p ore Dividend 1 
OCTOBER 15th 
Pulaski County. Indiana, Funding 5s. 
OCTOBER 18th, 
Greenfield, Ind., 6s. 
OCTOBER 20th. 
Portsmouth, Ohio, Street Improvement. 





American Woolen Company 


Thirty-fourth Quarterly Dividend. 

Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters’ Pet 
Cent (1% %) on the Preferred Capital Stock of 
the American Woolen Company of record Sep- 
tember 26, 1907, will be paid on the 15th of 
October, 1907. 

-Transfer books for Preferred Stock will be 
closed at the close of business September 26, 1907, 
and will be reopened October 16, 1907. 

WM. H. DWELLY Jr., Treasurer. 


Boston, Mass., September 23, 1907. 





& FOUNDRY COMPANY. 


Ne ork, Se mber 5th, 1907. 
COMMON CAPIT L STOCK. 
Dividend No. 20. 

The Board of Directors has this day declared 
a dividend of ONE PER CENT (1%) on the 
Common Capital stock of the Company, payable 
Tuesday, October ist, 1907, to stockholders of 
record at the close of business on September 11th, 
1907. Transfer books will close September 11th, 
1907, and reopen on October 2d, 1907. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

S. S. DeLANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CA 





AMERICAN CAR & FOUNDRY COMPANY. 
ew York, September 5th, 190 7. 
E RRED CAPI =o STOCK. 





PREFEF 
Dividend No 
The Board of Directors has this day declared 
a dividens at B E AND THREE-QUARTERS 
PER CENT (1% %) on the Preferred Capital 
stock of the C eaapeny. payable October Ist, 1907, 
to stockholders of record at the close of business 
on Se ptember 11th, 1907. Transfer books will 
close September 11th, 1907, and reopen Octobef 
2d, 1907. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 
S. S. DeLANO, 

WM. M. HAGER, Secretary. 


UNITED FRUIT COMPANY. 
DIVIDEND NO. 33. 
A quarterly dividend of two per cent on the 


Treasurer. 





capital stock of this Company has been de- 
clared, payable October 15, 1907, at the office 
of the Treasurer, 131 State Street, Buston, 
Mass., to stockholders of record at the close 
of business September 26, 1907. 

Cc CHé ARL ES A. HU BBARD. ‘Tre asurer. 


COMPANIA METALURGICA MEXICANA. 
September 19, 1907. 
of the First Mortgage 


Coupons 
due October Ist, will be paid on and 


Company, 


after that date on presentation at the New York | 


office of the Company, No. 82 Beaver St. Checks 
for interest on registered bonds will be mailed 
September 30th to owners of record at close of 
business on Se —. 23rc 

NOU RSE, Secretary. 








Off 
THE U NITED ars “{RPROVEMENT co., 
N. W. cor. Broad and —_ 3 
Philadelphia, Pa., Sept. ai. 1007. 
The Directors have this day ‘declared a quar 
terly dividend of two per cent (one dcller per 
share), payable October 15, 1907, to stockholders 
of record at the clo e of business September 30, 
3807. Checks will be maile . 
EWS LE Tease. 


ay & Chicago Ry. Co. ist | O 


Bonds of this | 


AMERICAN SMELTING & eye co. 
Bro. 


Sept. ° 
| QU ARTERLY CoM Srock SIiDEND NO. at) 
The Directors of the American Smelting & Re- 
anieg < Company have this day declared a Dividend 
| of TV (2%) PERCENT on the Common Capital 
Stock of es Company, payable Oct 15, 1907, to 
stockholders of record pt. 27, 1907. The 
books of the Compan for the transfer ‘of the 
Common Stock will beclosed at three o'clock P. M., 
Sept. 27, 1907, and will be reopened Oct. 16, 1907: 
W. E. MERRISS, Secretary. 





AMERICAN CHICLE COMPANY. 

| The regular quarterly dividend of SNE AND 

| ONE-HALF PER CENT (14% %) on the Pre 

= zee Stock, poreh) ~~ Oct. Ist, and a dividend of 
NE PER C %) on the Common Stock, 

| pay able Oct. 19th, pe. this day been declared. 

| Transfer books for the Preferred Stock will 


close Sept. 25th at 3 P. M. and reopen Oct. 2d, 
10 A. M.; ‘Common Stock transfer books will 
close Oct. 12th at noon and reopen Oct. 21st, 


nEeey, BOWLES. Treasurer. 
September 25th, 19 





THE UNITED STATES ge oy qonrany. 

320 —, New Yor 

»Pref d Stock Di ~7E. nd N 

The Boat rr Directors have this “day declared 
the regular quarterly dividend of one ana three- 
quarters per cent (1% %) upon the Preferred 
Stock of this compens payab e October 1, 1907, 
to stockholders o 5 aie at the close of business 
September 20, 19: 


e S. JEROME, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO, 
A dividend of Two Dollars a share will be 
pare on Tuesday, October 15, 07, to stock- 
olders of record at the a? of Rh. <M, on Mon- 
oz, September 30, 
he transfer books will be closed from October 
1 to October 14, 1907, both days included 
‘WM. 'R. DRIVER, Treasurer. 





ST. PAUL UNION | STOCKYARDS COMPANY. 
First Mortgage 5 % Gold Bonds (Coupons April 
and October). Coupon 42, due October ist, 1907, 
will be taken up on behalf of the Company and 
aid by the National Bank of Commerce in New 
ork and Messrs. Robert Benson & Company in 
London, and by the Stockyards National Bank 
at South St. — Minn.,on and after October 1st 
19 A. McKECHNIE, Secretary. 





OFFICE OF sae 
NEW YORK DOCK COMPANY. 
New York, September 16th, 1907. 
The Board of Directors has declared a o idend 
of TWO PER CENT on the Preferred Stock of the 
Company, payable October 15th to stockholders 4 
of record at the eee ist business on Oct. 1, 1907. 
GEO. E. SPENCER, Treasurer. 








Ganted, 


WANTED.—In A part of United a. 
official position in Bank or Trust Hgnes 

teen years’ executive experience. H hest one 
ences. Address “Ability,” 2 of ‘Comm ercial 
vet Financial Chronicle,” P. O. Box 958, New 


Meetings. 


THE DENVER & we ORANDE RAILROAD co. 


OTICe O Mert 
New York, September iath, i007. 
To the Stockholders of 
The Denver & Rio Grande Railroad Co. 

The annual meeting of the Stockholders of The 
Denver & Rio Grande Railroad Company will be 
held at the principal office of the Company in 
Denver, Colorado, at 12 o’clock noon on Tuesda 
October 15th, 1907. The meeting will be held 
for the election of Directors and for the transaction 
of any other business pertaining to the Company 
that may be properly brought before it. 

The books for the transfer of the. stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
o’clock P. M. on Friday, September 27th, 1907, 
and will be reopened at ten o'clock A. M.'on the 
day following the annual meeting or the final ad- 
journment thereof. 

STEPHEN LITTLE, 
RIO GRA I NDE : SOUTHERN RAILROAD CO. 
Denver, Colorado, September 20, 1907 

The annual meeting of the Stockholders of the 
Rio Grande Southern Railroad Company for the 
election of Directors and for the transaction of 
such other business as may be brought before it, 
will be held at the principal office of the Company 
in the City of Denver, State of Colorado, on the 
third Monday of October next, being the 2ist of 
said month, at 12:00 o'clock noon. 

The transfer books will be closed at 3:00 o'clock 
‘_ |p. m. on October 10th at reopened on the 
morningjof October 28th, 

JOHN B. AN DRE WS, Secretary. 














Secretary. 

















: Cuban Secu rities 


A SPECIALTY 


‘FRANCKE. THOMPSON & ROBB 


Members N. Y. Stovk Exchange 
43 Exchange Place 


Te ephone 1848 Broad 


BRANCH OFFICE 





Kristo! Butiding, 5'h Ave. and 42d St. 
Telephone 1555 Bryan: 


} 
| 
| 
| 
| 
| 
' 


Coupons Maturing October, !907 
PAYABLE AT THE 
BANKING HOUSE 
OF 


N.W. HARRIS & CO 


Pine Street, Corner William 
NEW YORK 


FIRST 

Ada, Minn., Independent Schoo! District, 
School Building 

Auburn & Syracuse Electric R. R. Co., 
First & Refunding Mortgage (old 

Bay County, Mich., Third Street Bridge, 
Refunding 

Canon City, Cole., School District No. 1, 
High School 

Charleston, Ill., Refunding Water 

Char‘ott:, Mich., Sewer 

Chehalis County, Wash., Schoo! 
No. 29 

Dayton, la., Water Works 

Dcs Moises, la., City Railway Co., Refunding 
Mortgage Go!d 

Dominion Power & Transmission Co., Ltd., 
Gold, Hamiiten, Canada 

Fort Dodge, la., Refunding 

Galesburg, lll., Electric Light Works 

Greenville, Tenn., School Series “A’”’ 

Iater-Urban Railway Co., Des Moines, /a., 
First Mortgage Gold 

Jerseyville, ill., Refunding 


District 


Knoxville, Tenn., Market School House; 
Pubiic Improvement 

Lenox, la., Independent School Dis:rict, 
School Fund ng 


Menom nee, M.ch., Refunding 

Middietowa, N. Y., Water Series “A”’ 

Monmouth, Ill., Refunding Wa:‘er 

Mount Airy, N. Car, Water Works, 
Electric Light & Street Improvement 

New Whatcom, Wash. Municipal Gold 

Odessa. Mo., Electric Light Works 

Rock Island, Il!l., Board of Education, 
Schoo! District Refunding 

Salem, S. Dk., Water Works 

Schiller Co., Chicago, lil, Funding 
gage Gold 

Shelby County, Tenn., 
(Furnishing & Fitting) 

Springficid, Vt.. Water Works, Ist Series 

Spring Valley, Ill., Water Works 

Walla Walia, Wash., School District No. i 
Refunding 

West Plains, Mo., Water Works & E:ectric 
Light 

Wilkesbarre, Penna., School District 

York, Neb., School Dist. No. 12, Refunding 

SECOND 
Poplar Biuff, Mo., Refund ng 
SIXTH 
Herry, lil, Water wo-Ks 
SEVENTH 
Marion County, Ore.. School Dist. No. 24 


Mort: 


Court House 


EIGHTH 
Mitchell, S.Dk., Iadependent Schoo! District, 
Refunding 
TENTH 


Fayette, Mo., Water Works 

Morgan Couaty, Ga., Court House 
FIFTEENTH 

Bethany, Mo., Water Works 

Burleigh County, N. Dk., Refunding 

Carroll, la., Independent Schoo! District, 

Schoo! Funding 

Chippewa County, Mich., Refunding 

Clinton County, Mo., Funding 

Winnsboro, S. Car., Electric Light & imp’t 

Woodiawn Township, N. Dk., £ 


Above coupons also payable at 


WH. W. HARRIS & CO., BOSTON 


or at the office of our 
Chicago Correspondent 
HARRIS TRUST & SAVINGS BANK 


Ww IscONsiN MINNESOTA K 3 PACIFIC 
RAILROAD COM NY 
The coupons . the First Mant age Bonds of 
this Company, due October 1, 1907, will be paid 
on pre sentation at the a of Blair & Co. 
F. iILLEO, Secretary 
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Financial, 


$10,000,000 


NATIONAL RAILROAD CO. OF MEXICO 


One & One-Half Year 5% Secured Gold Notes 


MATURING APRIL I, 


1909 


Interest payable in New York, April 1st and October Ist. 


Coupons Notes of $1,000 and $5,000 each. 


Issue limited to $10,000,000. 


Redeemable at par on sixty days previous notice. 


The Mexican Government, through its ownership of over 48 per cent of 
the total outstanding cap.tal stock of the National Railroad Company of 
Mexico, controls the company. 


HAVING 


JEC? TO SALE 


PLACED ABOUT $7,000,000 OF 
AND ADVANCE IN PRICE, AT 


THE ABOVE NOTES, 


WE OFFER THE BALANCE, SUB- 


97 and Interest, Yielding About 7'4% 


SPEYER & CO. 


NBW YORK, September 27, 1907. 


24-26 Pine Street. 








"Dividends. 


Bangor “& Aroostook Railroad Co. 
Piscataquis Division First Mortgage 5° Bonds. 
Coupon No. 17, due October 1, 1907, trom the 
Piscataquis Division First Mortgage 5% Bonds of 
this company will be paid upon presentation on 
and after October 1, 1907, a the Guaranty Trust 
Co., of New york, 28 Nassau St. 
BDWARD STET SON, 
_Bi DEO Me ., Sept 23, 1907 


Bangor & favenete | Railroad Co. 
Van Buren Extension First Mortgage 5° Bonds. 
Coupon No , due October 1, 1907, from the 
Van Buren Rt. First Mortgage Bonds will 
oe paid upon presentation on and after October 1, 
1907, at the Guaranty Trust Co. of New York, 
28 Nassau Street. 
BDW ARD STETSON, 
_B angor, Me., Sept. 23, 1907 





Treasurer. 





Treasurer. 


Bangor & Aroostook Railroad Co. 
neseutethe Northern Railroad First Mortgage 5°) 


onds. 

Coupon No. 20, due October 1, 1907, from the 
Aroostook Northern Rallroad First Mortgage 
Bonds wil! be paid upon presentation on and after 
October 1, 1907, at the Guaranty Trust Co. of 
New York, as Nassau St. 

EDWARD STE eal 

Bangor Me Sept. 23, 19¢ 


Bangor & Aroostook Railroad ¢ Co. 

Nesthers Maine be be seeinene First Mort- 
gage 5% 

Coupon No. 4, due October 1, 1907, from the 
Northern Maine Seaport Railroad First Mortgage 
5° Bonds wil! be paid on presentation on and 
after October 1, 1907, at the offices of Brown 
Brothers & Company ad wan Street, New York, 
and 60 Stat te, Street, 

ARD ST oy TSON, 

Bangor Me. ; “tae. 23, 1907 


THE COLORADO & SOUTHERN RY. SYSTEM. 
Coupons due October 1, 1907, from the Second 
Mortgage Vive Per Cent Bonds and First Con- 
solidated Mortgage Fve Per Cent Bonds of the 
COLORADO SPRINGS & CRIPPLE, CREEK 
DISTRICT RY. CO. will be paid on and after 
that date upon presentation at the office of the 
Chemical National Bank, No. 270 Broadway, 
New Yous Oity 
The Colora jo Springs & Cripple 
Creek. istrict Ry. Co 
AS ART MACKIE. Secretary. 


THE KANSAS CITY SOUTHERN RY. co. 

Coupons of the First Mortgage Three Per Cent 
Gold Bonds of the Kansas City Southern Railway 
Company, due October ist, 1907, will be paid at 
and after maturity upon presentation at the 
office of the New York 7 Company, No. 26 
Bread Street, New York City 
H. VISSCHER, 


MINNEAPOLIS & ST. LOUIS RR. CO. 

Coupons due October Ist, 1907, from Paciltic 

Extension bonds of this company will be paid on 

and after that date upon presentation at the 
office of the Cent Trust C = pany, New York. 
F. H. DAVIS, Treasurer 


THE POTOS) & RIO VERDE RAILWAY CO. 
September 19, 1907 
Coupon No. 18 of the First Mortgage Bonds 
of this Company, due October 1st. will be paid 
on and after that date at the office of the Com 
pany, No. 82 Beaver Street 
Cc. J. NOURSE 


Treasurer 





Treasurer. 


Treasurer. 





, Secretary. 





| 
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Dividends 


Dividends. 





TOLEDO sT. LOUIS & WESTERN RAILROAD 


60 Wall St., New York, Sept. 12, 1907. 

A semi-annual dividend of TWO PER CENT on 
the preferred stock of this Company has been 
declared out of the surplus earnings of the Com- 
pany, payable October 15, 1907, to holders of 
record of said stock at the close of business on 
September 30, 1907. 

The transfer books of the preferred stock of 
this Company will be closed at the close of busi- 
ness on September 30, 1907, at the office of the 
Lawyers’ Title Insurance & Trust Company, 
Transfer Agents, 59 Liberty Street, New York 
City, and will be reopened at the opening of busi- 
ness on October 16, 07. 

The above dividend will be paid by check 
matled to the latest addresses furnished by the 
stockholders to the \ reed agents on or before 
the closing of the boo 

JAS. STEU ART MACKIE, Secretary. 


THE KANSAS CITY SOUTHERN RAILWAY 


26 Broad Street, New York. 
Sept ember 6th, 1907. 
The Board of Directors this day declared a 
quarterly dividend of 1 % on the Preferred Stock 
of this Company from the net earnings for three 
months ending September 30th, 1907, payable 
October 15th, 1907, to stockholders of record at 
3 o’clock p. m. September 30th, 1907 
The Preferred Stock transfer books will be 
closed at o'clock p. m. September 30th, 1907, 
and will be re-opened at 10 o'clock a. m. Oc- 
tober 4th, 1 
Checks for the dividend will be mailed to 
stockholders at their last address as furnished to 
the transfer office. 
R. B. SPERRY, Secretary. 


NEW YORK Sant L_& HUDSON RIVER 
LRO DCOMPANY. 
Office of the tresmeree N. Y., Sept. 1907. 
Pal Bo ARD OF DIRECTORS of this ¢ Comm. 
any, a meoeting. ben held this day, declared 
Rividend of ONE AND ONE-HALF PER CENT 
on its capital stock, payable at this office on the 
15th day of October next, to stockholders of 
record at the close of business on Monday, the 
30th inst. 
EDW YARD L. ROSSITER, Treasurer. 


TOLEDO ST. Lous SADA ESTERN RAILROAD 


Coupons due Ocnsbar lst, 1907, from the First 
Mortgage 4% Bonds of this Company will be 
paid on and after that date upon presentation at 
the office of the C — Trust Company, 54 Wall 
Street, New York City 

JAS. STEUART MACKIE, 
Treasurer. 


DETROIT UNITED RAILWAY. 
~~ due October 1, 1907, from Detroit 
Wayne & Belle Isle Railway Company First 
idestenee ¢ * Bonds and Detrolt & Lake | St. Clair 
Railway Company First Mortgage 5% Bonds 
will be paid on and after that date on presenta- 
tion at the office of Kean, Van Cortlandt & Co., 


New York. 
G. H. RUSSEL, Treasurer. 


THE WASHINGTON TRUST COMPANY OF 
HE CITY OF NEW YORK. 

253 Weekaee. New York, Sept. 18, 1907. 

\ quarterly dividend of THREE PER CENT 

on the capital stock of this Company has this day 
been declared, payable on and after Oct. 1 1907. 

Transfer books close Sept. 25, 1907, and re 
open Oct. 1 1907 M.S. LOTT, Secretary 














The Farmers’ Lc an& Trust Co. 


16, 18, 20 and 22 Willtamjs:., 
New York City. 


Coupons and dividends due in October are pay- 
able at this office on and. aiter October 1st, 
1907. as follows: 


Bellaire Bridgeport & Martins Ferry Street Rall- 
way Com pany 
Cayadutta Electric Railroad Company 
Chippewa Falls Water Works Company 
Commercial Cable Company 
Connellsville Water Company 5% 
Elmira Water Works Company 
Jefferson City (Missouri) Water Works Company 
Keokuk Water Works Company 
Marinette City Water Company 
Mobile & Ohio Rallroad Company— 
Extension Mortgage 
Car Trust **Q” 
Equipment Agreement, Series B 
Muncie Water Works Company 
Pittsburgh A aay peg Chicago & St. jets Rall- 
way Company 4'4 % Series “A” a 7 
St. Louls Merchants’ Bridge Terminat Rallway 
Company 
St. Paul City Rallway Company 
St. Joseph Water y+ a tanned 
St. Louis, County ¢ 
Victoria (Texas), City of 
October 2nd, 1907. 
Hornellsville Water Company 
DIVIDENDS: 
ctober ist, ° 
Twin City Rapid Transit Company, on Preferred 
Stock. 


THE GALLATIN \ NATIONAL BANK. 
THE 150TH Pe cONSesuT VE SEMI-ANNUAL 





New York, September 25, 1907 
The Directors of this Bank have this Sd de 
clared a dividend of SIX PER CENT (6%), free 
of tax, payable on and after See 5th, proximo. 
to stockholders < rooesé at 3 P. M. to-day 
ORGE E. TCeWwis, Cashier. 





MARKET AND. FULTON NATIONAL BANK. 
k, September 17, or - 
A quarterly Mividena of TWO AND ONE 
HALF PER CENT upon the capital stock of 
this bank has been declared, payable, free of 
tax, on and after October Ist, ag The trans 
fer books will be cheneg until that dat 
a STEVENS, * Cashier. 





rHE MECH ANIC. BATIONAL BANK. 


New Y = :~ .. 19th, 1907. 

A quarterly dividend of THREE PER CENT 
has been declared, payable on and after October 
1st, 1907, to the stockholders of record September 
21st. 

FRANK O. ROE, Cashier 


THE CH ATHAM. “NATIONAL BANK . 

A Quarterly Dividend of FOUR PER CENT 
has this day been declared by the Board of Dire: 
tors, payable on and after October 1st. 1997, 
until which date transfer books will be ciosed 

H. P. DOREMUS. Cashier 


New York, September 27th, 1907. 
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CLEARING HOUSE RETURNS. iHloomingtn 


The following table, made up by telegraph, &c., indicates Jacksonvilie, iil 
that the total bank clearings of ‘all the clearing houses of | J8¢kn-.-- 
the United States for the week ending to-day have been | fot. mia.west. 


$2,498,509,415, against $2,712,673,058 last week and | san Francisco 
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i 2 Clearings— Returns by Telegraph. pr |e 7 Azigge 2 
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— : _ - Oakland | 
New York $1,146,594,910 $1,543,014, 979 Helena 1 509 S15 
/ Boston 102,885,910 515, ¢ Fargo l 178,083 
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st. Louls 51,161,514 +13. 
New Orleans 14,012,387 | ~-3.6 neem g z 
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THE FINANCIAL SITUATION. 

Foremost among the financial events of the week 
has been the National Bankers’ Convention held at 
Atlantic City. The gathering has been a large one, 
though it has been suggested that it would have been 
even more numerously attended had it not been for 
the fact that the appointment of the meeting fell at a 
time when the Southern and Western members and 
friends were to some extent detained from coming 
because the crops are just beginning to move freely, 
and hence making the home demands of their business 
especially pressing. All products of the soil were later 
than usual at the start; but the movement to market 
being now well under way and at a rapidly expanding 
rate, it is an exceedingly unpropitious time to be 
absent, not only for those living in the planting and 
farming sections, but for all in the neighborhood 
having close connections with them. 

Still, the meeting has been large and highly inter- 
esting. It would be difficult to get a more attractive 
place than Atlantic City for such a gathering. With 
lodgings for all, however big the crowd or varied the 
” limitless, having the ocean 
at one’s feet; with facilities for walking or riding on 
as smooth a roadway as ever was contrived, providing 
entertainment and exercise for every comer, whether 
healthy or dyspeptice—with these surroundings it is 
no surprise that a convention of experts handling 
subjects, practical and theoretical, of vital importance 
to all industrial interests, should have made the meeting 
not only agreeable but successful. Next week we 
shall publish our “‘Bankers’ and Trust Supplement,”’ 
which will contain full details of all the addresses and 
proceedings of the convention. It will prove an ex- 
tremely interesting record. 


demand; with “outdoors 


Overmuch is quite frequently made of the item of 
larger or smaller farm products in summarizing the 
influences which contribute to make a year’s business 
prosperous. Good crops are no doubt better than 
short crops in many ways. There have, however, 
been many occasions when of two concurrent years 
the one which produced the smaller yield of the food 
items has been the one more generally advantageous 
for the public. 

We refer to this point because so many writers have 
been assuming that every bar to progress on this 
oceasion had been removed a week ago by the previous 
two or more weeks of favorable weather conditions, 
while nearer the close of the week overmuch harm 
was claimed to be caused by frost in the corn section. 
Consequently the public looked forward to the with- 
drawal of all our present disabilities in the first in- 
stance, and later were greatly disappointed to find 
their expectations blighted and a reverse setting in 
instead of the prosperous uplift their hopes had pic- 
tured. The last half of the current week had hardly 
begun when affairs were found to bein a tangle again and 
lower values and a phenomenally stagnant market the 
prevailing conditions. 

Ever-recurring cycles of depression ought to serve 
as an experience giving the public a clearer insight 
as to the nature of the influences at work disturbing 
industrial affairs. The regularity with which the de- 
pressions return asserts that the controlling influences 
are not superficial or ephemeral, but that they are 





basic and that they will not cease until the cause is 
removed. 

Last week we reported a sensitive feeling in London, 
which was reflected in securities, because of the suc- 
cessful competition of French and German bankers 
with the Bank of England for the Cape gold that was 
then offered in the bullion market. On Saturday of 
last week $2,400,000 gold was withdrawn from the 
Bank for export to Egypt, Italy, Constantinople and 
Roumania, and on Monday the Bank of England se- 
cured only $250,000 of the Cape gold out of the $3,- 
000,000 offered, the remainder being distributed 
chiefly between France and Germany. The compe- 
tition of the above-noted Continental countries with 
the Bank for the Cape gold not only caused no derange- 
ment in London, but the market price of the metal 
was reduced on that day 14 of a penny per ounce. 
It would seem from these incidents that the apprehen- 
sion which was felt last week because of Germany’s 
competition with the Bank for the South African 
bullion has been at least partially allayed, and, 
moreover, that the withdrawal from the Bank of Eng- 
land of the metal for shipment to Egypt and Southern 
Europe is regarded with unconcern, for open market 
discounts were only fractionally advanced. 

The reason for this comparatively slight apprehen- 
sion regarding Germany’s purchases of Cape gold 
probably is that the fact is recognized that the Reisch- 
bank’s need for gold for the reinforcement of its re- 
serves is so great that if attempts should be made by 
the Bank of England to obstruct the purchase of the 
metal, through the imposition of a greater premium 
on the gold or through a higher open market discount 
rate, the Reischsbank might be forced to outbid the 
Bank of England or to raise its official rate, which lat- 
ter course would cause serious discount derangement 
in Europe. Very likely it is understood, as stated by 
a London financial paper, that the German Bank’s 
requirements can be satisfied through the procure- 
ment of a comparatively small additional amount of 
the metal; the Bank of England can conveniently 
spare this sum, now that its reserve has been increased , 
and therefore it does not seek to check the movement 
to Germany. The Austro-Hungarian Bank is also 
seeking to augment its reserve, and it is requiring the 
repayment by the Reischsbank of the advances which 
it made thereto; hence, such repayment would con- 
tribute to relieve the situation at Vienna. The Reichs- 
bank is expected largely to increase its note circulation 
at the end of September, but the new issues will soon 
thereafter begin to return, so that, if there shall be an 
improvement in its reserve now, the need therefor 
will be only temporary. The absence of concern re- 
garding the withdrawal of gold from the Bank of Eng- 
land for export to Egypt seems quite natural; the Bank 
has been expecting such movement and it has made 
preparations therefor. Moreover, the Bank of France 
will probably provide its quota of the metal for Egypt, 
so that the strain will not be wholly on the British 
Bank. 

It may be observed that the German situation is not 
generally regarded with confidence. The Berlin corre- 
spondent of the London ‘‘Economist’’, under date of 
September 11, says that “there is apprehension that 
the Reichsbank will have toraiseitsratesoon. . . . 
Besides this, other factors are coming into view which 
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reverse the indulgence of optimistic hopes regarding 
the future of the market. The heavy advance in grain 
prices is noted with some concern by bankers, as a cir- 
cumstance likely to affect the money situation; an- 
other matter that is attracting attention is the circum- 
stance that an unusually large number of bills at Berlin 
are now going to protest. This shows that commercial 
people are experiencing difficulty in raising working 
capital, a conclusion that has been unpleasantly re- 
inforced by a marked increase in the number of business 
insolvencies since the beginning of the month. These 
are occurring in various branches of trade, both in the 
provinces and in Berlin, and in nearly all cases the 
suspensions are explained as caused by the impossi- 
bility to raise working capital, while the bankers who 
had extended credit to the concerns in question, it is 
further added, are amply protected. The volume of 
bills offering for discount remains heavy. While 
these had been coming chiefiy from provincial centres, 
it is now remarked that Berlin houses are making de- 
mands upon the market.” 

In view of the above assertion, it would seem that 
there is urgent need not only that the Reichsbank 
should be relieved through the adoption of a liberal 
policy by the other great banks of Europe, but that 
there shall be, if possible, the avoidance by these 
banks of any measure for self protection which will 
have a tendency to cause: derangement to German 
commercial interests. 

Results indicative of the profitable nature of opera- 
tions in the cotton goods industry of Great Britain in 
1906-07, and therefore confirmatory of what we said 
on the subject in our recent annual review of the trade, 
were made public last week at the annual meeting of 
the Calico Printers’ Association of Great Britain. 
That association, it will probably be remembered, was 
formed in 1899 to rescue the printing branch of the 
cotton goods industry from the demoralized condition 
into which it had fallen as a result of ruinous compe- 
tition. For a time faulty management and depression 
in trade, resulting primarily through the South African 
war, militated against really profitable operations. 
But the last two or three seasons, with good trade con- 
ditions prevailing and the business better conducted, 
quite satisfactory results have been attained. It was 
pointed out at the annual meeting that not only had 
a greater number of pieces of goods been printed in 
1906-07 than in any previous year, but the work had 
been done better and more economically. Further- 
more, the net profits for the year ending June 30 1907 
had been of record proportions, reaching £424,041, 
and exceeding the return for the previous year by 
£70,001. From the net profits dividends of 614° on 
the ordinary shares and 5% on the preference stock 
were paid, making an average of 54% on the com- 
bined capital; whereas in 1905-06 the return to share- 
holders was but 4%, and in each of the two previous 
years only 244%. The outcome of the 1906-07 op- 
erations consequently stand out as conspicuously 
satisfactory, and probably more so than expected. 
But demand for printed goods for export was active 
all through the season, shipments exhibiting an in- 
crease of nearly 100 million yards over the 1905-06 
total. As already stated, this showing made by one 
branch of the cotton goods industry in Great Britain may 


be taken, we believe, as reflecting the condition of t he | 





trade in general, with the reservation, however, that in 
spinning branches the margin of profit has been greatest. 


Notwithstanding rather disappointing results from 
the efforts thus far made to obtain increasing supplies 
of raw cotton from countries other than the United 
States, evidence is not wanting that users of the staple 
in Great Britain and on the Continent have not lost 
faith in the project and are giving it every encourage- 
ment. This is not surprising, under existing cireum- 
stances; and yet it is hard to figure out how any ap- 
preciable measure of success can be attained for years 
tocome. From one season to another the supply from 
new territory increases; but a few thousand bales is_ 
but a drop in the bucket with European consumption 
measured by millions. 

That efforts should be made to reach a point where 
foreign consumers would be less dependent upon the 
United States as a source of supply is not surprising. 
Developments the last few years at the South are 
more or less responsible. Of course no one will ques- 
tion the right of the planters to obtain as high a return 
for their product as they can by any legitimate means. 
But to arbitrarily fix a price at which cotton shall be 
sold that neither the crop outlook nor trade conditions 
warrant is objectionable for economic reasons and sure 
to work more harm than good. That step has been 
taken in other years and failed, and will fail as often as 
attempted. This year the fixed price, as announced, is 
15 cents per pound for middling uplands, and in Ar- 
kansas there is to be an advance of 14 cent in each suc- 
ceeding month after the first. 

Fear engendered by the action of these farmers’ 
trusts has been, and is still, the incentive back of the 
efforts to secure new sources of supply. The point 
has now been reached where bonuses are offered to 
cotton raisers. Such action was taken in Australia 
recently, the desire being to encourage the raising of 
cotton in that country and especially in the Northern 
Territory, where it now grows in a wild state. In 
Colombia, South America, bounties are also offered 
as a stimulus. The Korean Government is experi- 
menting with American upland cotton, with the inten- 
tion of extending the cultivation of the crop through- 
out South Korea. [It is estimated that the country 
now produces annually about 200,000 bales of 500 
pounds average net weight.] In Asia Minor, where 
cotton was cultivated on «a fairly large scale during 
our Civil War, but was later neglected for other crops, 
efforts are being made to revive the industry. It is 
stated, furthermore, that steps are now being taken in 
Lancashire to develop the cultivation of perennial 
cotton in India. This is what is known as “Spence tree 
cotton,” and it is claimed by Mr. Spence, who has 
successfully carried on its culture at Deesa, that if 
only one-third of the [Indian cotton area were so planted, 
exceedingly satisfactory results would be attained. The 
various cotton-growing associations, undaunted by 
indifferent success, are, furthermore, continuing their 
efforts in new African fields. Altogether, it is possible 
that in the not distant future all these new or com- 
paratively new fields will furnish an amount of cotton 
sufficiently large to check attempts to substitute 
dictum for the ordinary laws of supply and demand. 


We publish in detail the result of each call made 
on the national banks by the Comptroller of the 
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Curreney for their reports at as early a date as we 


ean procure the full figures. The abstract of the | 
August 22 returns reached us Monday of this week 


and we devote a page to them (page 770) to-day 
The 


While in distinctively financial circles attention is 


statement is not without interesting features. 
more particularly «directed to the condition of the 
reserves at reserve cities, the country just at present 


very likely will find greater interest in the evidence 
lisclosed of the steady, if not to say rapid, extension 
of banking facilities in the smaller cities and somewhat 
sparsely settled sections of the country. The small 
bank, starting with the minimum capital of $25,000 
and organized to serve localities theretofore without 
banking facilities has been and will continue to be 
the agency second only in importance to the railroad 
in building up bustling little towns all over the West 
we find con- 


small }! 


And in this latest abstract 
that 


and South. 


clusive evidence many of these ranks 


‘came into active existence during the neriod between 
May 20 to August 
three months, we learn from the statement now before 


> 


) 


calls 2. During that interval of 


us that the addition to the capital stock of the national 


banks aggregated $12,760,397 and our own investiga- 
tions indicate that of this total fully five millions 
represents increases in the capital stock of old institu- 
tions. This leaves, therefore, approximately $7 ,500,- 
000 as the increase in capitalization through the new 


banks which had begun business. 


Those new banks numbered 115, and it does not 
require extesive calculation to learn that the average 
capital was less than $70,000. In fact, 18 of the 


institutions, located in the larger communities, con- 
tributed about $4,000,000 of the gain. Of the 
maining 97, over two-thirds started with the minimum 
eapital allowance of $25,000. These were largely in 
the West and South, where they were needed. More- 
over, since the date of the latest call (August 22) the 


re- 


matter of organizing or applying for permission to 
organize has been active. Looking over our files we 
ascertain that of banks organized before the date of 
it, 
organized since, including data down to September 21, 


the August eall, but not ineluded in and those 


the number is 74. representing an aggregate capital of 
83,260,000. Those 
over the country: 24 in the Middle States, 14 in the 


banks are quite well distributed 


Middle West, 23 West of the Mississippi River and 15 | 


at the South. At regards capital, 44° start 
$25,000, with $30,000, 1 with $35,000, 17 with 


850,000, 1 with 875.000, and 6 with $100,000 or over. 


_ 


” 


Carrying our investigation further, we find the number | 


of banks whose applications have been approved, but 


the organization of which has not yet been perfected, | 


reach the important total of 128 [eighty of which 
will organize in the $25,000 class], and 91 of 


them are Western or Southern institutions. Further- 
more, a large propoition will furnish initial banking 
facilities in the communities in which they are to 
locate. 

But there are other features of the latest condition 
‘eport that warrant passing comment. Among these 


may be mentioned the fact that, notwithstanding the 


adverse factors at work, the volume of loans shows an | 


augmentation of 47! million dollars over the total as 


it stood on May 20, and consequently marks a new 
ecord. Money holdings, also, are of heavier aggregate 


1e OT 





than ever before, exceeding the total at the tir 
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| the previous call by approximately ten million dollars 
and exhibiting an increase over January 26 1907 of 
six millions. Silver made up a greater portion of the 
whole in August than in May, gold holdings dropping 
from 423 millions to 405 millions. 
decline from the May 20 aggregate of $23,494.784, but 
of this only $3,844,739 represents the falling off in in- 
the Uni 
The situa- 


Deposits record a 


dividual accounts, withdrawals by ted States 


Government constituting the remainder. 


tion of the banks as regards capital and surplus fund 
On August 
these two items combined for all the banks gave a 
total of 381,444,754,916, against $1,418,455,546 
May 20 and $1,325,311,920 on September 4 1906, of 


is one of steadily growing strength. 22 


on 





which the reserve cities contributed 662 millions in 
August, 652 millions in May 1907 and 605 millions 
September 4 1906. 


‘ienced 
al- 


too old 


The railway and business world has expet 
amuel Sloan, 


~ 


another loss in the death of } who, 
though retired from active work. was still not 
for counsel. Born in a village in Ireland in 1817 and 
brought to New York when not a year old, he 
a genuine American and New Yorker. In 1832, 


not yet 16, his father’s death forced the lad to give up 


grew up 
when 
his expected collegiate education and set to work to 
earn his own living, which he began doing as the lowest 
Cedar 


a quarce! -cent ury, 


of the junior clerks in an importing house on 
Street. He staid 
and after an unsuccessful candidacy for Congress and 


with this firm 


one term in the State Senate, he turned his attention 
to the railroad business, which proved his life field. 
From the directorate of the Hudson River road. whieh 
he assumed in 1855, he went into that of the Lacka- 
became 


Mareh 


was only 


wanna soon after the close of the Civil War; h 
its President in 1867 and remained such urti 
of 1899. 
an insignficant coal road; during his incumbency it 
At vari- 


When he took charge of it the road 


grew to pay nearly 60 millions in dividends 


ous times Mr. Sloan was President of a aiumber of 
other railroads, besides being on the directorate and 
the executive committeeship of many city. financial 


and other institutions. 





A few brief sentences thus sketch the chieé outlines 
life, with 


were attended to with an old-fashioned met 


in a very busy crowded activities, which 


hod and 


punctiliousness. While less aggressive and less promi- 


nently before the public than some other railway execu- 
class of whose 


| tives, Mr. Sloan was of one of om 


lives are given to creative work, and are content to be 


absorbed in their work and personally overlooked 
Such 


They are not theorists, 


for its sake. men uare constructive, not de- 


structive. except so far 


theory may be conceived to be the application of 
established principles to broad lines of deveiopment. 


If they enrich t hemselves incidentally, it is by a mere 


tithe of what they confer upon the population at large, 
To 


lead an attack upon what they have patiently con- 


unnoticed, unthanked, and often misunderstood. 


structed may be a title to popular applause and a 
wide; but it 


notoriety which is both loud and t lacks 


the elements of a permanent fame. The man who does 


the man who achieves a business 
] 


Té ie 


things worth doing, 


» for industry and 


success by finding something 


raising the average seale of living by enlarging the list 


of things obtainable by the mass of the people—is not 


i e? 


he among the benefactors of } 
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As we reeall saying long ago of Abram 8S. Hewitt. It 
is not at ali certain that he who turns from a collegiate 
term, or he who is constrained by circumstances to 


abandon a collegiate course, in order to lead a life of 
active business, does not live as worthily and take as 
useful a part as other men on whom Fortune seems 
to have smiled by granting their wishes. When the 
country is older and judgments have been more de- 
liberately made, it may be that the business man (of 
whom Mr. Sloan was a type) whose work is construc- 
tive, seund and lasting will be ranked among the 
leaders mest worthy of fame. 


There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial, or open market, rates were 4 
of 1% higher at London and 14 of 1% lower at Paris, 
at Berl and at Frankfort. The end of the month 
settlements on the London Stock Exchange were 
effected without derangement or any special advance 
in the contango rate except in that for copper. 


The only feature of interest in the New York bank 
statement of last week was the unexpected increase 
of 4144 millions in the cash holdings; this was regarded 
us due prineipally to the bringing over into that week 
of previous gains in this item which had not been 
shown ip the averages. The movement of currency 
to the interior has been important this week; transfers 
to New Orleans, through the Sub-Treasury, have 
amounted to about $1,000,000 and those to St. Louis 
to $500,000. These transfers would seem to indicate 
comparatively large direct shipments by local banks. 
The market for call money was abnormally influenced 
during the week by the temporary deposits of funds in 
banks and trust companies by railroad and other cor- 
porations mm anticipation of the distribution, on and 
after October Ist, of dividends and interest. The de- 
mand was not sufficiently urgent to absorb the offer- 
ing of tbese funds, and consequently rates ruled low. 
There was some augmentation, though slight, in the 
holdings of public deposits by the local banks last 
week; these deposits have been increased this week by 
about 33, millions in all the depositories throughout 
the country, and it is understood that the greater part 
of this increase has been distributed among commercial 
institutions in this city. There is said to be less dis- 
crimination than was the case early in the month 
against railroad bonds as pledge for public deposits; 
now not only these securities but State and municipal 
issues are ireely accepted and the New York City 
414%, bonds have provided collateral for Government 
funds for depositories in distant localities, the bonds 
for this purpose being borrowed through the corre- 
spondents of these interior banks. One feature of the 
money market is the increased business in commercial 
paper. The ruling high rates therefor have induced 
purchases by small banks in this State and in neigh- 
boring cities, and a comparatively large amount, in 
the aggregate, has thus been absorbed. The demand 
for collateral loans for fixed periods is confined to 
short maturities; borrowers look for easier rates after 
the turn of the year and they are reluctant to accept 
the terms offered for four to six months. 

Money on eall, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 6% 
and.at 1%, averaging about 4°; the lower rate re- 
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| sulted from offerings after the demand for the day had 





been satisfied and the higher rate from the inquiry inci- 
dent to October settlements. Banks and trust companies 
have loaned at 244% as the minimum. On Monday loans 
were at 314% and at 1% with the bulk of the business 
at 314%. On Tuesday transactions were at 3% and 
at 244% wtih the majority at 244%. On Wednesday 
loans were at 3% and at 2144°% with the bulk of the 
business at 244%. On Thursday transactions were at 
4% and at 244% with the majority at 3%. On Friday 
loans were at 6% and at 4% with the bulk of the 
business at 444%. Time loans on good mixed Stock 
Exchange collateral are quoted at 544% for sixty and 
534@6% for ninety days and 6% for four to six 
months; some foreign capital is being placed for the 
shorter period through loan bills. Commercial paper 
is 7% for sixty to ninety day endorsed bills receivable 
7% for prime and 7 and above for good four to six 
months’ single names. 


The Bank of England rate of discount remains un- 
changed at 444%. The cable reports discounts of sixty 
to ninety day bank bills in London 34%@4%. The 
open market rate at Paris is 35<% and at Berlin and 
Frankfort it is 544@53g%. According to our special 
cable from London, the Bank of England lost £365,903 
bullion during the week and held £38,768,667 at the 
close of the week. Our correspondent further advises 
us that the loss was due wholly to exports to Egypt 
and the Continent. The details of the movement into 
and out of the Bank were as follows: Imports, £70,000 
(of which £10,000 from Malta and £60,000 bought in 
the open market); exports, £496,000 (of which 
£280,000 to Egypt, £100,000 to Constantinople, 
£40,000 to Italy, £16,000 to Gibraltar and £60,000 
to Roumania), and receipts of £60,000 net from the 
interior of Great Britain. 

The foreign exchange market was strong early in 
the week, influenced by a demand for remittance inci- 
dent to the end-of-the-month settlement on the London 
Stock Exchange, which inquiry was reflected in a rise 
in cables, and there was also buying of short for cover 
for finance and loan bills which would mature early in 
October. Some demand for sight drafts was traced 
to remittance for securities that had been sold for Euro- 
pean account, deliveries of which had been made 
by steamers arriving on Monday. There was some 
buying for speculation, based upon expectations of 
smaller exports of commodities and also ‘upon 
prospects for firme r discounts in London as the result 
of the movement of gold to Egypt and to Germany. 
On Tuesday cotton bills came forward more freely, 
but they were promptly absorbed in consequence of 
the demand for remittance and the market was quite 
strong in the afternoon at about the highest rates for 
the week. On the followin g day the offerings of cot- 
ton and grain bills were in large volume, and, owing to 
a relaxation in the inquiry for remittance, the market 
fell off sharply and the decline was accelerated by 
speculative selling, causing a weak tone at the close. 
On Thursday there were some expectations of offerings 
of exchange against the Union Pacific and the New 
York municipal bonds that were placed abroad, and 
further selling by speculators and continued large 
offerings of commodity bills, together with a light de 
mand for exchange, which was partly due to theend 
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ing of the London settlement, contributed to weaken 
the market until 
an irregular recovery. 
amount of New York City 444% bonds have been dis- 
posed of to foreign investors. 

On Saturday of last week the market was firm at 
95 


an advance, compared with the previous day, of 


points for long at 4 8250@4 8275, of 10 points for short | 


at 4 8570@4 8575 and of 10 points for cables at 4 8625 
@4 8635. On Monday long fell 15 points to 4 8235@ 
4 8240, short rose 20 points to 4 8590@4 86 and cables 
15 points to 4 8645@4 8650. On Tuesday long ad- 
vanced 15 points to 4 8250@4 8255, short 5 points to 


4 8595@4 86 and cables 15 points to 4 8650@4 8655. | 


On Wednesday long fell 35 points to 4 8215@4 8220, 
short 35 points to 4 8560@4 8565 and cables 10 points 
to 4 8640@4 8645. On Thursday long declined 15 
points to 4 82@4 8210, short 15 points to 4 8545@ 
4 8550 and cables 25 points to 4 8615@4 8620. The 
market was easy on Friday at a decline of 5 points for 
short and for cables. 


The following shows daily posted rates for sterling | 


exchange by some of the leading drawers. 





| 
UFri., | Mon., | Tucs.,| Wed., | Thurs.,| Fri., 
Sept. 20| Sept. 23| Sept. 24\Sept. 25| Sept. 26 Sept. 27 
Brown {60 days)4 8244 | 824 | $3 | 83 83 83 
Bros. & Co . | Sight. _|4 86% 86% | 87 | 86% /| 86% S614 
Baring 60 days}4 824 | 83 | 83 | 83 83 83 
& Co... \Sight..|4 8644 | 87 87 | 87 | 86% 8614 
Bank British 60days483 | 83 | 83 83 | 83 83 
North America (Sight. _'4 37 87 | 87 | 87 |} 87 87 
Bank of 60days,4 83 | 83 } 83 | 83 83 83 
Montreal -\Sight..|4 87 | 87 | 87 | 87 87 | 87 
Canadian Bank 60 days 4 &3 83 8&3 83 83 83 
of Commerce. . .|Sight..|4 87 87 87 87 87 87 
Heidelbach, Ickel- 60 days 4 82% 83 | 83 | 83 83 83 
heimer & Co... .|Sight..'4 864% 87 | 87 | 864% | 86% S649 
Lazard 60 days 4 82% Serteaint | = &3 
‘reres Sight_.|4 86% 87 87 | 86% 86% 8614 
Merchants’ Bank 60 days'4 83 83 | 83 | 83 83 &3 
of Canada _- Sight._'4 87 87 | 87 87 87 87 





The market closed on Friday at 4 82@4 8210 for | 


long, 4 8535@4 8545 for short and 4 8610@4 8620 for 
cables. Commercial banks 4 8150@4 8160 
documents for payment 4 81@4 82. Cotton for pay- 
ment 481@4814, cotton for acceptance 4 8150@ 
4 8160 and grain for payment 4 8134@4 82. 


on and 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


oe 





. Recetved by Shipped by | Net Intertor 
Week ending Sept. 27 1907. N.Y. Banks.!N. Y. Banks. Movement. 

Currency 

Gold 


$8,895,000 Loss $4,394,000 
1,705,000 | Loss 101,000 


$4,501,000) 
1,604,000 


Total gold and legal tenders $6,105,000' $10,600,000|Loss $4,495,000 





— 
With the Sub-Treasury 
follows. 


operations the result is as 


Into Net Change tr 
Banks. Bank Holdings 


Out o} 
Week ending Sept. 27 1907. Banks. 
Bank's Interior movement, as above 
Sub-Treasury operations 


$6,105,000) $10,600,000\ Loss $4,495,000 
27,300,000 26,300 ,000 Gain 1,000 000 


Total gold and legal tenders $33,405,000! $36,900,000'Loss $3,495,000 


The following table indicates the amount of bullion 
in the principal European banks: 








Sept. 26 1907 Sept. 27 1906. 
Bank o - - n 
Gold Silver Total Gold Sulver. 

£ £ £ £ £ 
England 38,7 38,768,667 34,022,126 34,022 ,12¢ 
France 111 38 537,212 150,053,166 114,793,334 41,918,444156,711,77s 
Germany 34 9,511,000 43,833,000 32,627,000 9,542,000 42,169,000 
Russia 121 d 6,386 ,000 127 3,000 110,634,000 5,469,000 116,103,000 | 
Aus.-Hun_ 45,383,000 12,079,000 57,462,000 47,015,000 11,948,000 58,963,000 
Spain 15,543,000 25,778,000 4 1 15,273,000 24,642,000 39,915,000 
Italy 34,464,000 4.779.600 39.2 29,886,000 3,816,900 33,702,900 
Neth'lands 6,038,500 5,394,100 11,432,600 5,529,600 5,678,000 11,207,600 | 
Nat.-Belg 3,187,333 1,593,667 4,781,000 3,466,000 1,735,000 5,199,000 
Sweden 4,248,000 4,248,000 3,879,000 3.879.000 


Total week 414,757 454 104,058,5 
Prev .week 411,617,834 104,498 5 





518,816,033 397 125,060 104 747 344 501,872,4 
9 516,116,413 398,085,125 105,176,832 503 261,95 





towards the close, when there was | 
It is said that a considerable | 





| 

| THE MOROCCO AFFAIR. 

| Whether the recent events in the French campaign 
in Morocco are to be regarded as favorable or unfavor- 
| able to France, in the longer prospect, may possibly 
| be a matter of question. The French troops have 
| gained considerable advantages of position; they have, 
| within the past fortnight, placed themselves where 
|they can reasonably hope to hold their own, and to 
| make steady progress in reducing their opponents to 
'terms. On the other hand, it is clear that the French 
| people are involved in a campaign which may be pro- 
tracted, which is certain to be costly bothin money and 
lives, and in which the eventual profit to France 
itself is doubtful. 

Our own belief is that the French are carrying out 
in this matter the necessary ends of civilization; that, 
in some respects, they are fulfilling as useful a purpose 
as was performed by our own navy, among others, in 
dealing with the Barbary pirates in the same part of 
the world a century ago. The case of Morocco con- 
sists, first, in the resistance of the Moorish Government 
and people to provision for open commerce with out- 
side States, and, second, in the repeated kidnapping 
exploits by a robber chief in the interior of Morocco, 
whose activities the Moorish Government, whether 
through helplessness or unwillingness, refrains from 
controlling. To these two elements in the situation 
must be added the absence of any proper protection 
to foreigners visiting or residing in the Moorish States, 
murders of such foreigners because they were foreigners 
having been of frequent occurrence. 

We are unable to see how interference of outside 
Powers under such circumstances could decently have 


been avoided, and the assumption of that duty by 
France is the plain carrying out of the agreement of 
the Powers at the Algeciras Conference in March 1906. 
From the simple standpoint of European diplomacy, 
| the point of principal interest in the matter has been 
ithe absence of any obstruction or interference by 


at 


Germany. Obstruction from that quarter had been 


predicted, principally because of the attitude assumed 
by Germany at the time of the Algeciras Conference 

when, it will be recalled, the German Envoy manoeuvred 
with a good deal of success to upset the entire program 
for committing the guardianship over Morocco to 
France and Spain. 


tude at the time has never been wholly plain; it was, 


The purpose of Germany’s atti- 


indeed, so mysterious at the time as to cause most 
the of 


diplomacy and on the stock exchanges of the world, 


extremely inferences in circles 


unpleasant 


where it was argued for a time that nothing short of 
into armed 


a deliberate wish to provoke the French 


| collision with Germany could have warranted the 
course of action pursued. 

With that theory we never had any sympathy; it is 
sufficient now to say that, whatever the motives of 
the German Government at the time in opposing the 





inco-Spanish protectorate o Morocco, they have 


obviously been abandoned. No objection has been 
raised from Berlin to the present invasion of Morocco 
| by the French military in the campaign to coerce its 
we nable to see how 


The Powers 


| Government, and, indeed, are 


be made. 


any legitimate objection could 
| of Europe have agreed in imposing on France this re- 
| } 


| sponsibility, and the French are carrying out the man- 


i date of the other States in accepting it. 
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One phase of the matter remains for a word of re- 
mark. Here and there, in the European press, the 
question of the propriety of insisting by force of arms 
on abandonment, by a theoretically sovereign power, 
of its wishes in regard to foreigners, has been discussed. 
That the Moorish people as a whole object to the 
intrusion of foreigners into Morocco, especially on a 
systematic commercial basis, there can be no doubt. 
It is an easy line of reasoning to say that, if a nation 
chooses to exclude from its shores, and from partici- 
pation in its trade, any or all outside people, it is 
merely exercising one of its inherent rights. Senti- 
mentally, the argument is strong; practically, it is 
worthless. No principle has obtained more positive 
recognition in history, not of this century alone, but 
of the three or four centuries of progress which have 
preceded it, than that the power of a sovereign State 
or a native people extends only to managing its own 
affairs, without denying to citizens of other States the 
natural rights of residence and trade. 

The terms on which such privileges to foreigners may 
be granted are, within reasonable limits, subject to 
the determination of such State or people; but the in- 
sisting that a barrier shall be raised and maintained 
against all foreign intrusion has at no time been tol- 
Were that 
principle actually to have been recognized, history 


erated in the history of the modern world. 
would be oddly changed. Exactly how, for instance, 
the colonization and development of America could 
have been squared with a theory that the inhabitants 
of the continent had the right to exelude all foreign- 
ers from their shores, it is difficult to see. To answer 
that the American Indians were barbarians, and hence 
had no right to claim such power, merely begs the ques- 
tion. The very case at issue, in the matter of Morocco 
is that the Government is already proving itself ineffi- 
cient to perform the ordinary duties. of a civilized 
State. We have seen very lately, in the case of China, 
the civilized world insisting on its inherent rights 
where a Government far more humane and civilized 
than Morocco had endeavored to hold to the policy of 


exclusion. France is, therefore. 





moving as the re- 
sponsible agent of the civilized world, and the fact that 
no diplomatie protest or criticism has accompanied 
its movement is sufficient proof of the judgment of 


the world at large regarding the affair. 





THE ILLINOIS CENTRAL'S REPORT. 














The annual report, of the Illinois Central Railroad | 


Company for the year ending June 30 1907, like the | 


reports for the years preceding, reflects continued | 


growth and development. In reviewing the figures 
for 1905-06 we pointed out that the gross earnings of 
the company for the first time had passed above 
$50,000,000, reaching) in fact $51,636,405. In 1906-07 
this amount was further improved upon to the extent 
of almost a round $5,000,000, bringing the total of the 
gross revenues from traffic up to $56,610,633. The 
ratio of increase for the twelve months is 9.63%. In 
the net earnings also |a further substantial gain has 
been made, though here the ratio of improvement is 
not quite as large as in the case of the gross, nor was 
this expected, considering the experience of other 
large systems. The report tells us that during the 
year there was a general advance in wages and in the 
cost of materials; practically every class of labor par- 
ticipated in the increase in wages. That fact, to- 





gether with the enhanced cost of materials, affected 
in a marked degree the expenses of operation. The 
reader will recognize this as the familiar story recited 
by every railroad report that comes to hand; very 
naturally the Illinois Central was subject to the in- 
fluences and conditions common to all the roads in 
the country. 

With $4,974,228 increase in gross receipts for the 
twelve months, or 9.63% as already stated, the addi- 
tion to the expenses was $3,545,230, or 10.34%. At 
the same time taxes increased $82,825, leaving an im- 
provement in the net of $1,346,173, or 8.86%. The 
expenses will be rather closely scrutinized in view of 
certain recent statements that the property was not 
being fully maintained. The elaborate comparative 
tables which the Illinois Central reports have always 
contained are continued in the present report, and thus 
it is easy to apply tests to show what foundation there 
may be for such allegations. 

It appears that for maintenance of way and struc- 
tures about the same amount was spent and charged to 
expenses in 1906-07 as in the previous year, the compari- 
son being $6,851,449 against $6,855,173. On refer- 
ence to the itemized statement of the expenses, it is 
seen that, while most of the items show very substan- 
tial increases (for instance, general repairs of roadbed 
and tracks having been $2,152,036 for 1906-07, against 
$1,892,452 for 1905-06), there is quite a decided de- 
crease in two or three other items. Thus, renewals of 
ties are down for only $427,672, against $743,861, 
while at the same time the cost of laying ties decreased 
$85,996 and renewals of rails was reduced by $142,872. 
From another part of the report we see that the num- 


ber of ties used the last twelve months was only 997,- 
349, against 1,635,899 the previous year, which thus 
explains the falling off in the charge for renewals of 
ties. 

If the smaller number of ties used indicated a studied 
purpose to curtail maintenance, it would undoubtedly 
have to be regarded as possessing much significance. 
But we are informed that the reduction was entirely 
the result of exceptional circumstances, viz.: the in- 
ability to secure the usual number of ties from con- 
tractors. It also appears that, notwithstanding the 
decrease in the expenditures for tie renewals and re- 
lated items, aggregate expenditures for maintenance 
of way and structures were larger per mile of road op- 
erated than in any preceding year. These per mile 
expenditures have been steadily rising during the last 
decade, and averaged for 1906-07 $1,567, against 
$1,549 for 1905-06 and only $1,127 for 1897-98. 

It is important to observe, too, that, while for the 
reason given, the charge for maintenance of way re- 
mained stationary, the amount spent upon mainte- 
nance of equipment, on the other hand, was increased 
no less than $1,890,978, being an addition of almost 
25%. The charge in this way for 1907 was $9,596,007, 
against only $7,705,028 in 1905-06. Per mile of road, 
equipment maintenance averaged $2,193 in 1906-07, 
against $1,740 in 1905-06, and, of course, was very 
much in excess of the corresponding average of any 
other year. 

Apart from the expenditures for repairs and renewals 
of equipment and of way and structures which it is 
the practice to charge directly to operating expenses, 
the Illinois Central also each year makes large special 
appropriations out of surplus income for improvements 
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and betterments. This practice was continued dur- 
ing the late year, and we shall refer to these expendi- 
tures further below. 

As an offset to the gain of $1,346,173 in the net 
income from the operation of the road, there was a 
falling’ off of $438,414 in the item termed “Income 
from Investments and Miscellaneous Profits, «&c.”’ 
The falling off here followed altogether from the fact 
that in the previous year there were sundry profits to 
amount of $520,263, while in the year under review 
these sundry profits counted for only $11,816. How- 
ever, the loss in income from investments, «c., still 
left the company with net income larger by $907,759 
than in the preceding year, of which increased fixed 
charges consumed only $83,007, leaving the company 
in the final result better off by $824,752 than in 
1905-06. In a word, the amount available for divi- 
dends on the operations of the twelve months was 
$11,687,091, equivalent to about 12.3% on the $95,- 
040,000 of Illinois Central stock outstanding. 

' The company is paying, as is known, 7% dividends 
on the shares, and the call for these dividends was only 
$6,652,800, as against the $11,687,091 available for 
the purpose on the year’s operations. This left over 
$5,000,000 to be applied in other ways, and the man- 
agement set aside out of this surplus $3,794,987 for 
permanent improvements, while $192,946 was con- 
tributed to the improvement fund, making together 
$3,987,933. 
sponding appropriation out of income the previous 
year, which amounted to $4,164,739. In addition, 
however, a full million dollars of surplus income has 


This is only a little less than the corre- 


this time been transferred to profit and loss. The 
company spent altogether during the year $4,628,191 
for additions and betterments to the property, and all 
but $833,204 of this was defrayed from income. The 
$833,204 represents the outlay on the railroads leased 
or controlled through ownership of stock, for which 
the Illinois Central has claims against those roads, 
and this is the only portion of the expenditures for 
permanent improvements charged to capital account. 
The report, which is precisely in the same form as in 
previous years, states that the policy of improving the 
standards of maintenance has been strictly followed. 
It also notes that the average weight of rail in the main 
track is 74.77 lbs. per yard, as against 74.08 Ibs. last 
vear; that the average tractive capacity of locomotives 
on level track has been increased from 3,940 to 4,020 
tons, and the average capacity of revenue freight cars 
from 34.78 to 36.22 tons 


We pointed out a vear ago that the confines of the 
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| ham it is expected will be ready for operation about 
| the first of November. 

| The Illinois Central is of course providing the funds 
for these various extensions and additions, and it 


would seem as if pretty soon plans will have to be 
arranged for the permanent financing of these outlays. 
With large drafts on the company for these purposes, 
no addition to the outstanding amount of either stock 
or bonds of the Illinois Central was made during the 
twelve months. 
| sorted to temporary borrowing, and on June 30 1907 
it had $10,698,500 of bills payable outstanding. This 
is an increase for the twelve months in bills payable 
of $9,299,000. 
is represented by $2,736,085 advanced to the Indian- 





To meet its needs the company re- 


According to the report, the mecrease 


apolis Southern, for which that company’s bonds have 
heen received; $1,029,168 for construction expendi 
tures on the Yazoo «& Mississippi Valley Railroad, 
which was repaid with improvement bonds of that 
company; $833,204 for expenditures for permanent 
improvements on railroads of subsidiary companies; 
$3,959,614 for advances to other railroads and $836,- 
456 for purchases of real estate at New Orleans and 
Chicago. 

No intimation has come as yet as to what plan of 
financing is to be adopted—-whether new stock is to 
be issued, as in the past, or whether some other means 
for raising the necessary capital is to be employed. 
The balance sheet shows that on June 30 1907 the ad- 
vances on account of other railroads aggregated $7,- 
581,729, and that the company at the same date owned 
and held unpledged bonds of a par value of $29,290,371 
and a book value of $27,695,354. 





RAILROAD GROSS AND NET EARNINGS FOR 
JULY. 

Returns of railroad earnings for the month of July 
have been very much delayed, owing to the new system 
of accounting introduced by the Inter-State Commerce 
Commission, and to which the railroads subject to its 
authority are required to conform. There has natur- 
ally been more or less confusion in changing from the 
old system of accounting to the new system, and of 
course it takes more or less time for the accounting 





Illinois Central system are being considerably enlarged | 


through new acquisitions, and that the company is 
reaching out for additional cities or traffic centres. 
In illustration we may refer to the fact that through 
the Indianapolis Southern a line will be furnished to 
RR., 


reached: and, finally, through traffie 


Indianapolis; through the Tennessee Central 
Nashville will be 
igreements with the Mobile & Ohio, the Southern 
Railway, the Northern Alabama Railway and the 
Kansas City Memphis & Birmingham, and the building 
of 80 miles of new road from Corinth, Miss., to Haley- 


. ille, Ala 


f Birmingham and the 


“1) 
1 


important mineral districts 


the South there centred. The report shows what 


ius done during the year on these various proj ets and 


some others of a similar nature. The line to Birming- 


er ‘ ; es 
an entrance will be obtained into the city ! 


officials to become familiar with, and adapt them- 
selves to, the new method. Besides, some of the 
items needed defining by the Commission, or rather 
by its Statistician, and it would appear also that as 
to a few of the items the position of the Commission 
has not been entirely clear. Some roads are even yet 
holding back the returns pending the receipt of 
further instructions from Washington. For the pres- 


ent the returns are on no uniform basis. Some of the 


companies are furnishing figures in the old way in 


order that comparisons may be on the same basis 


with last year, while still other companies are making 
up the figures in the new way and are re-stating the 
figures for last vear so as to admit of comparisons 
with the same. 

Whatever 


methods on the final results, the general feature for 


nges in accounting 


he effect of these 


July is the same as that disclosed in the months 
immediately preceding, and to which we have fre- 
quetly alluded. The conspicuous fact is the continued 
|inerease in the operating expenses. On the roads 
contributing returns of both gross and net earnings, 
the gain in gross for the mor thes $18.546 430, 
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but $16,103,364 of this has been absorbed by enlarged 
expenditures, leaving, therefore, an improvement in the 
net of only $2,443,066. For the seven months ending 
with July the part played by the augmentation in 
expenses stands still more conspicuously revealed. 
For this period there is an increase in gross earnings 
of $110,872,931, but $92,957,062 has gone to meet 
increased expenditures, leaving only $17,915,869 im- 
provement in the net. For July the increase in gross 
is 15.63%, the increase in the net only 6.17%, and 
for the seven months, with 14.12% improvement in 
gross, the increase in the net is only 7.40% 


‘ as cf 
July January 1 to July 31. 
| @2 roads.) (77 roads.) 
97 ' 1906. Inc. or Dec. 1907. 1906. Inc. or Dec. 


$ i $s 3 $s $ 
Gross . 137,212,522 118,666 092 + 18.546 430 896,118,267 785,24 
Exp 95,320,685 79,217,321 + 16,103,364 636,144,758 543,187,696. 


$ 
5,336 + 110,872,931 
+ 92,957 ,062 





Net. 41,891,837) 39,448,771 + 2,443,066 259,973,509 242,057,640 + 17,915,869 
! 


As far 
be noted that it was made 
the grain traffic in the West and a 
cotton traffie in the South. As was pointed out by 


as the gain in the gross is coneerne vd, it should 
face of a falling off 
contraction in the 
us, however, in our preliminary compilation of the 
gross published some six weeks ago, all the roads 
had one special advantage in July 1907, namely that 
there was one less Sunday, and therefore one working 
day more, inthe month this year than there had been 
July last year. On the other hand, it should be 
remembered that comparison is with very large earn- 
ings in 1906, 


as is evident from the following record 
continuous growth i 


of almost earnings previous 


years. 


Gross Earnings Vet Earnings 


increase or 


















































bea \ car Year Increase or Y ear Year 
siver jen Decrease Given Preceding. Decrease, 
Juiy $ } $ $ s 
Ls06 51,152,768} 50,8 15,556,978 15,496.27% +- 60,705 
Lso7 58,183 393] 54,2 9,091,236 16,530,293 42,560,943 
ISOs 63,172,974) 62 19,971,051 20,694,37: 7 2 
1899 72,204,324) 61 24,377 447 19, 672,510 
L900 77,671,358 26,687 ,2 5,989 927 
101 3,920,806 7 680,869 
i902 y 97,691 3,824,597 
1903. 115,691, 747| 97 1,846,698 
1904 106,055, 490)113 ) orgy 
1905 11079330 131 
106, 14.830 .073 36 718 416 
1907 18,546,430 39,448,771 
De 1 
so 26,287 +12. 610.866 935 95.685.S02 3.664 
1807 , 160,100 +6,328,231 ALS 98,486,145 4+7,704 
IS9S 736,517 + 42,174,703 74.854 111,677,733 4+ 15,697, 
svo 1,917,583 +- 32,606,968 13 5 19,216.917 +13,490,6 
1av0 162,201 +60,730,217 158,350,057 138,466,598 + 19,883,454 
901 510 0.659.997 + 55,820,396 186,186,040 159.591,.770 4+26,594,2 
ov +3 poe $68.006.08 20. 174,954 412 +8,451 
4 $4,783 65 202 993 179,461,043 +2: 
04 1: 123 '194:520.892 5.775 
LWO5 755.842 2671705 +49 992'820 217,056 605 203,500 
1906_. 850,836,4741749,67 6. 423 + 101,160,051 262,275,487 215,627,371 + 
1907 _. 396,118,267}785,245,336 + 110,872,931 259,973 509 2 242057 640 +17,915, 
ee me 
Note In 1S8¢t} the number of roads included for the month of July was 130; 
n 1897, 127: in 1898, 123; in 1899, 114: in 1900, 117; in 1901, LOS: in 1902, 103 


in 1005, LOt im 1904, 98; in 1905. 94; in 1906, 90; in 1907, S2 We no longer in- 
clude the Mexican roads or the coal-mining operations of the anthracite coal roads 

The extent to which increased expenses have served 
to modify and alter favorable returns of gross earnings 
is seen in the case of many different roads throughout 
Thus the Atchison Topeka & Santa Fe 
with $1,268,737 increase in gross has only $115,670 


the net; the Rock Island with $685,452 


the country. 


increase 1D 


gin in gross actually has a loss of $178,787 in the net, 


and similarly the St. 


SS34,.364 inerease in gross has $28,042 decrease in net. 


Louis & San Franeisco with 


Thé Southern Railway with $405,406 improvement in 


eross has $130,642 loss in net, and the Louisville & 
Nashville 


of the same character. The LIlinois Central with 


and the Atlantie Coast Line have exhibits 


$306,208 addition to gross, reports a falling off of 


$35,098 m net, while the Canadian Pacific, though 


I 


ing S?,040,306 gain in gross has managed to save 


baat 





only $135,042 of it for the net. The following shows 
all changes for the separate roads, whether increases or 
decreases, for amounts in excess of $30,000. It will 
be seen that while there are no decreases for this 
amount in the gross, there is quite a considerable num- 
ber in the net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 


Increases. Increases 
Pennsylvania (2 rds) y¥$3,393 100 Pacific Coast $173,955 
Southern Pacific. - jad ,237,534 Phila Balto & Wash’ton 166 500 
Atch Top & Santa Fe .268 737 | Kansas City Southern 15 


Canadian Pacific ,040 306 | Wheeling & Lake Erie~ 
Union Pacific 026,165 Atlantic Coast Line 

St Louis & San Fran 834,364 Wisconsin Central_ 
Baltimore & Ohio 707 057 St Louis Southwest 

Rock Island system 685,452, Long Island. a 
Philadelphia & Reading . 74591,832 Yazoo & Miss Valley 

Erle 5 576, ih Toledo & Ohio Central 
Norfolk & Western 67 West Jersey & Sea Shore. 
Chesapeake & Ohio Nashv Chatt & St Louis 
Louisville & Nashville 4 Duluth So Shore & Atl 
Southern Railway 405, 106 Alabama Gt Southern 
Missourt Kansas & Texas pi 181 New York Susq. & West. 
Grand Trunk (4 roads) Hocking Valley 

Denver & Rio Grande Minneapolis & St Louis 
Central of New Jersey Wabash 

Illinois Central Cine New Orl & Tex Pac 
Buff Roch & Pittsburgh >| Colorado Midland B 30,742 
Northern Central . 


198. "900 " ‘ 
Colorado & Southern $18,245,110 


rt mt NS G 





175,783 Total (46.roads) 
These figures are 4 _— matreed Company; the Coal & Lron Companys 
re ports an Increase of $805, . 

y These tigures cover yt 8 hate operated east and west of Pittsburgh 
and Erie. The gross on Eastern lines increased $2,193,200 and the gross 
on Western Unes increased $1,199,900. 

PRINCIPAL CHANGES IN NET EARNINGS IN JULY. 
Increases. Increases 
y$718, 600 | Southern Pacitic $47 568 
B 389 Wheeling & Lake Erie 38,900 
31,300 





Pennsylvania (2 roads) 
Philadelphia & Reading 
Missouri Kan & Texas 






358 West Jersey & Seashore 
31 


Norfolk & Western 2,338 = 
Denver & Rio Grande 224,640 Total (21 roads) -- . $3,183,469 
Erie .. ke 207 ,368 

Buffalo Roch & Pittsb 192,426 Decreases 


Canadian Pacific 135,042) Rock Island $178 ,787 
Chesapeake & Ohio 133,705; Atlantic Coast Line 136,399 
Atch Topeka & Santa Fe 115,670, Minn StP & SSM 132,792 


Baltimore & Ohio 107,729 Southern Railway 130 642 


St Louls Southwestern 87,416 Union Pacific / 79 398 
Kansas City Southern 74,856 | Louisville & Nashville 52,701 
Yazoo & Miss Valley 73,359 Lllinois Central a 35,098 
Wisconsin Central 72,936 - _ 
Colorado & Southe m 62,302 Total (7 roads) $745,907 
Central of New Jersey 47,574 


x These figures are for the Railroad Company; the Coal & Iron Company 
reports an Increase of $127,727. 

y These figures cover lines directly operated east and west of Pittsburgh 
and Erie. The net on Eastern lines increased $281,500 and the net on 
Western lines inrceased $437,100. ~~ 

When arranged in groups the same fact is revealed. 
The ratio of gain in the net is very much smaller 
than that in the gross, and for some of the groups the 
improvement in the net is hardly more than nominal. 
as may be seen by the following. 

SUMMARY BY GROUPS. 


Section Gross E arnings. | Net EB arnings. 
or Seeaieenieneneeeenn ou 
Group. 1907. 1906. | 1907. 1906. Inc. > Jor Dec. ( 


July. 
Trunk L (8) 
Anth Coal (4) 
E'st&Mid(13) 
MidWest (10) 
NW NP (12) j , 
SW &SP (13). 36,400,7 749 
Southern (22), 20,874,465) 


5| s- 
| +1,057 930 9.51 


. +370, 498] 13.58 
+192, 518) 10.47 





4+673,948) 6.5! 
+131,609| 2.73 





704 


Total (82).| 137,212,522] 118,666,092! 41,891,837) 39,448,771] 4 2,443,066) 6.17 
Mexican (5) 5,903,152} 4,853,128) 1,725,130) 1,385,139}  +330,991/24.55 


JanitoJu 
Trunk L (6) 
Anth Coal (3) 
E'st& Mid(13) 
MidWest (10) Ai 
NWE&ENP (11) 109,164,205 
SW & SP (13) 246,072,180/2 
Southern (21), 144,270,215 


| 
»874) 235,097,127 
7 1030) 40,084,037 
2 












3,5 
37,691, "162| 


3 Stes 5.50 


5,336) 259,973 509 242,057, 640| 0 +17, O15 869! 7 7 40 
+ 946,594 5 12 


Total (77).|896,118,267/785, 
Mexican (4) 39,589,525) 34,575,364 12,603,726) 11,657,13 
| 


In addition to the roads which furnish exhibits of 
both gross and net there are a number of companies, 
large size and much importance, 
Starting with 


including some of 
which give out figures only of gross. 
the total of the gross in the foregoing, we add these 
other roads in the exhibit we now present. 

ROADS REPORTING GROSS BUT NOT NET 


Jull 1907 1906 Increase. | Deoreas 
$ $ $ | 
teported above (82 roads) _ 137,212,522 118 666.092 18,546,430 


Ala New Orl & Tex Pac 
New Ori & Nor Eastern 
Alabama & Vicksburg 
Vicksburg Shreve & Pac 

Chicago Great Western 

Chicago I ¢ Louisville 











Chicago Ind &S muthe rn 69,147 
Chicaco & North Western f ME 453,538 
Chie | St Paul oops & Om - 101,921 
s 2,046 

4,217 
é 2 169,099) 

P Eastern 9.961 
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Detrolt Toledo & Ironton 
Georgia South'n & Fla 
Great Northern 
Montana Centrai 
International & Gt Nor’n 
Lake Erie & Western 
Lake Shore & Mich South 
Macon & Birmingham 
Michigan Central 


~ 19,000 





3.804.876, 3,584.431| 220,445) -- 
12 13,060; - 911 
2,118,971| 267,872 





Midland Valley 31,293 61,039 70,254 
Missour! Pac & Iron Mtn 3,974,000, 3,718,000 256,000 


142,000 . 

804,350 82,667 

1,040 ,096 nate 
534 _— <n 


Central Branch 
Mobile & Ohio 
N Y Cent & Hud River 
N Y Chicago & St Louls 
Northern Pacific 
Pittsburgh & Lake Erle 
Rutland 
Slerra Raliway 
Southern Indiana 
Texas & Pacific .215,2 
Toronto Hamilton & Bult 73,654 





° 
5,688 926 





187 ,069 ,790) 163 ,685 ,258 


Tota! (116 roads) 
Net increase (14.28% 





It will be seen that in this way the amount of the 
increase in the gross is brought up to $23,384,532, 
the ratio of improvement in this instance being 14.28%. 
This follows $20,322,896, or 13.73%, 


last year, according to the same method of computa- 


increase in July 


tion. 





‘ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. | 


f bank stocks this week aggregated 85 
sold at the 


y shares of Nassau Trust Co. 


sales of 


rhe public 
shares, of which 36 shares wer 


and 49 shares at au 


Exchange 


stock 


ection. Chir 





(Brooklyn) stock were sold at 190, this being the first public | 
No other trust company | 


sale of the stock since March 1904. 


stocks were sold. 


Shares. BANKS—New York Low High Close. Last previous sal 
r36 Commerce, Nat. Bank © i67 167 167 Sept. 1907 170 
20 Fourth National Bank 169 169 169 Sept. 1907 175 
19 Merchants’ Nat. Bank 152 152 152 duly 1907 160 
10 New York, N. B. A., Bank of 301 301 301 June 1907 296 
TRUST COMPANY—Brooklyn. 
30 Nassau Trust Co 190 190 190 March 1904- 261 


r Sold at the Stock Exchange 
American 
Atlantic 


The thirty-third annual convention of the 
Bankers’A 
City, was 
attended 


taken in the 


ssociation, which closed yesterday at 


is some of the previous conventions, yet the interest 
various meetings seemed to be greater than on 


other occasions. Among the many pleasant features provided 


for the entertainment of the bankers and their families was a | 


roller-chair parade on Tuesday, a reception and ball at the 


Marlborough-Blenheim Hotel Wednesday evening, a clam- 
bake and baseball game at the 
ing yachts 

Che banking section of the 
on Wednesday by President G. 
the National City 


Governor Claude Swanson 


Vhursday. 
convention was called to order 
S. Whitson, Vice-President of 
New York. 
f Virginia on the ‘South’ 


Bank of The speech of 


was 
warmly applauded the German representative, 
Moritz Leiffmann, advocated a central reserve bank for the 
needs of this country, explaining the workings of this system 
in Germany 

Che second day of the 
go down on 
nvention, commencing with 


meeting of this year’s ce 


presentation of the Currency Commission report 
Che Chairman of the Cur- 
Chase 
submitted the report and voiced 


favor of 


lively discussion which ensued. 
Commission, A. Barton 
York, 


recommendations in 


rency Hepburn, President 
National Bank, New 
the 
bank of issue and the eredit currency plan. 


was attacked by some of the Western delegates, led by A. J. 


Commission's a central! 


This proposal 


House 


in a stirring speech 


yngressman Fowler, Chairman of the 


Banking and Currency, 


defended by C 
Committee on 
which carried the day, resulting in the unanimous adoption 
of the C and continuing the Commission 
in power. M. E. President Merchants’ National 
Bank of Cincinnati, was the principal speaker at the conclud- 


ing session yesterday 


mmission s report, 


Ingalls, 


His subject was “Our Present and 
Prosperity.”’ The last 
rt on the Steel Pier, followed by a profes- 
City the | 


Future convention program closed 
night with a conc: 
sional cakewalk. During their stay atAtlantic 
bankers enjoyed the courtesy of the Atlantie City Yacht 
Club and tl 


Countr 


successful and enjoyable, and while not so largely | 


Inlet and trips on ocean-go- | 


Herr | 


Banking Section on Thursday will | 
the Association’s records as the most eventful | 
; the 


and the : 


, , Wi a , | seventeen 
Frame of Wisconsin and Henry W. Yates of Omaha, and was | 


|; Co., the 


{ new amendment to the constitution was ratified, to go 
into operation next year, which changes the representation 
of the the Executiv This important 
amendment provides for the election of a member from each 
State and Territory for the first hundred members of the 


Bankers’ Association, and 


» Council. 





States on 


American an additional member 
for each additional two hundred members of the Association. 


Hitherto the Council has consiste 


| 
| 
| 
| 
| 
| 
| d of thirty-nine members. 

The sections on Trust Companies and Savings Banks and 
Clearing Houses held The 
| feature of the Trust Company Section was the address de- 
ral Charles Emory Smith of 


separate 


a 
| sessions on Tuesday. 
) 


| livered by ex-Postmaster Gen 
Philadelphia. 

D. Powers, Vice- rhird National 
resident of the 
Vice- 
Irving 


Joseph 


Bank of Li 


President of the 
uisville, Ky., is the n 
and George M. Reynolds of Chieago, 


the 


-wiy elected 





Lewis E. Pierson, President of 


National Exchange Bank of this city, has been chosen Chair- 
man of the executive council. A spirited contest ensued 


» Secretaryship, so long held by Col. Branch, resulting 
election of Fred. E. Farnsworth of Detroit. A. A. 
Vice-President Nationa! Bank of Con Minne- 
was re-elected ‘I 1 William G. Fitzwilson 


merce, 








re-clected Assistant Secretary. 
Che Clearing-House Section 1 August Blum ol 


President; Elliott C. McDougall of Buffalo Vice 


Fred E. 


Chicago 


President, and Farnsworth of Detroit Seer 





tary. 

| The Savings Bank Section elected Luciu ter, Chicago, 

| President: John H. Johnston, Detroit, Vice-President; and 
W. R. Creer, Cleveland, Chairman of the executive com- 

; ui tee 

Che Trust Company Section « ted as President, Philip 
S. Bal ‘+k ,, Vice-President of the ist Company of America, 
New York; as Vice-President, A. A. Jacks« Vice-President 
f the Girard Trust Co., Philad j dH. P. MelIntosh of 


rrust Co., Cleveland, as Chairman of the 
executive committee. Major Charles Elliot Warren, Presi- 
of the New York State Bankers’ Association and Cashier 
of the Lincoln National Bank of this city, waselected a 


ber Of the 


he Guardian 


| dent 
Inen- 


executive council. 


the full report of the convention’s pr dings will appear 


in our ‘* Bankers & Trust Section” be issued next week. 


4 svn licate has been organized by George M. 


Cuming, 


| George W. Young and LeRoy W. Baldwin to purchase Jthe 


United 
following 
“George M. 
announces that LeRoy W. B President 
Crust Co., and George W. Young, formerly President 
United States Mortgage & Trust Co., have joined with 


of the Mutual Life Insurance Co. in the 
& Trust 


public on 


stock interest 
States Mortgage Co. of this city. The 


statement was made 


aldwin, 


Cuming 


En rire 





of the 


him and other associates in the purchase from the Mutual 
Life Insurance Co. of the latte: 1oldings the stock of 
the United States Mortgage & Trust C The others in- 
terested in the purchase are Pierre L rd, Ogden Mills, 


Belmont. 
trust 


August 


James A. Burden Jr., Gerald A. Hoyt and 


No change is looked for in the management of the 


| company. 


A dividend of 3% was declared t 


‘ a i 


ek by the Century 





nk of this city, payable Oct. 1 Vhis is the first dividend 





declared by this institution, w! was 
1901. 


tized in April 


Chairman of 
and 
, died at his home in 


Samuel Sloan, the venerable railroad man 


a 


directors of the Lackawanna 


the board of Railroad 


President of that road for many years 
son, N. Y., last Sunday. During his lon 
able ca Mr. Sloan hi 


and at his death wasan offi 


g and honor- 


Garr 








reer of ninety years, President of 
ror director 
corporations. Of these he Vice- 
Director of National City Bank, a director 
1e United States Trust Co.,the Farmers’ Loan & Trust 
Gas Co., the Queens Insurance Co. 
Western 
ailway Co. 


railroads, 
of thirty-three was a 
President and 
tl 
Consolidated 
and member of the executive committees of the 
Union Telegraph Co. and the Manhattan R 

rhe Borough 
49th 


3ank of Brooklyn has opened a branch 


on corner Street and New Utre 


in charge of 
rust Co. of 
ffice in the same locality. 


dward Johnson. Last week t 


E 
Brooklyn also opened a branch 





Providence 
ber of the 


Col. William Goddard, Vice-President of th 


National Bank of Providence, R.1., senior men 








UMI 
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firms of Goddard Bros. and Brown & Ives, and Chancellor of 
Brown University, died on the 20th inst. in his eighty-second 
year. Mr. Goddard served as President of the Providence 
National Bank from 1869 until 1905, when he resigned 
Since then he has continued to be a director of the institu 
tion, and has also been its Vice-President. For a numbe1 
of years prior to 1900, when he relinquished the post, Mr. 
Goddard was head of the Providence Institution for Savings. 
In many ways he played a notable part in industrial, educa- 
tional and philanthropic activities. His title of Colonel was 
earned in the Civil War. 

Charles L. 
Treasurer of the American Trust Company of Boston, Mass., 
to become Vice-President and Treasurer of the Manufacturers’ 
Commercial Company of New York. 
effect October 15. 


The resignation takes 


C. L. Flaceus has been elected President of the Metro- 
politan National Bank of Pittsburgh to succeed the late 
John Runnette. 
to replace Mr. Runnette on the directorate. The election of 
Robert Ostermier as First Vice-President is also announced, 
C. P. Tiers having resigned this post. 

“The Bank with a Record” is the heading under which 
the Mellon National Bank of Pittsburgh presents a booklet 
giving facts to substantiate its claim to a record in organiza- 
tion, growth, service, profit and conservatism. Taking up 
the record in growth—it is 
noted that the bank in July 1902 succeeded to the banking 
business of T. Mellon & Sons, which for a third of a century 
had successfully operated in Pittsburgh. 


one of these several heads 


Two weeks later 
the call of the Comptroller showed that the new bank stood 
second in the list of Pittsburgh’s thirty-six national banks. 
In March 1903 the Mellon National absorbed the Pittsburgh 
National Bank of Commerce, with deposits of more than 
$5,000,000, and the next call of the Comptroller indicated 
that the institution had moved up to the head of the list. 
At the close of its first five years under a charter the bank, it 
is stated, made a showing of about four times the amount 
of its initial deposits. A picture of the 
institution, Judge Thomas Mellon, now 


founder of the 
in his ninety-fifth 
year, is shown in the booklet. 


The directors of the Cleveland National Bank of Cleve- 
land, Ohio, have elected Frank W. Wardwell President, to 
fill the vacancy due to the death last July of Phineas M. 
Spencer. Mr. Wardwell has been a director for some years, 
and has also been a member of the bank’s executive and 
finance committees. The position of Second Vice-President 
has been created by the directors, who have elected thereto 
H. Tiedemann, President of the United Banking & Savings 


Company of Cleveland. 
The newly-organized East End Bank of Cincinnati be- 
gan business on the 21st inst. at 4030 Eastern 


Burrill has resigned as Vice-President and } rrust Company. 


George Seebick, Cashier, has been chosen | 





—A quarterly dividend of 214% has been declared by the 
directors of the First National Bank of Englewood (Chicago), 
Ill., payable to stockholders Sept. 30. The capital stock was 
increased from $100,000 to $150,000 on Aug. 1, which makes 
the dividend rate the same as before the increase. The 
bank’s surplus is now $100,000 and undivided profits $50,000. 
This year’s business surpasses any previous year, deposits 
reaching $2,164,287 on Aug. 22 and comparing with $1,895,- 
123 on Jan. 1 1907 and $1,673,091 Jan. 1 1906 
—Announcement is made this week that the 
Trust Company of St. Louis will absorb the Miss: 


Mercantile 
iri-Lineoln 
It is stated that the sale was effected on 
| a basis of two and one-half shares of the latter for one share 
| of the Mercantile Trust Co. stock, or about $130 for the 
Missouri-Lincoln’s stock. The Mer ‘ , 
| which Festus J. Wade is President, was organized in 1899, 
has $3,000,000 capital, $6,803,977 surplus and 
$21,426,000 deposits. The Missouri-Linco! ‘rust Co 
started business in 1880, is capitalized at $3,000,000, with 
| $1,091,325 surplus and profits and $7,114,768 
| The combined resources of the consolidated mnpanies will 
be nearly $43,000,000. 
The Kentucky Bankers’ 


nembership of 333 





| 


antile Trust Co., of 


profits and 


“7 


ie pe sits. 


Association, presentir a 
members, assembled for f! 
convention in Louisville on the 18th and 19th inst. The 
lelegates were welcomed to the city by Logan C. Murray 
President of the Louisville Clearing Association and of the 
American National Bank and then listened to an i: 
discourse by Henry Clews of New York on “The § 


toreetin 
vere ting 


i 


ation ,” 
who related his personal view of present financial disturb- 
Joseph McCord, Vice-President of 
National Bank of Atlanta, Ga., addressed the bankers on 
“The Currency,’’ and James P. Helm on 
Winn, 
address, predicted that at the next session of ‘ 


ances. 


Co-operation.” 


t 
The Association’s President, John G. in his annual 
Yongress a bill 
would be introduced and adopted which would insure bank 
Bernard G. Witt of the Ohio Valley 
Bank & Trust Co., Henderson, Ky., was chosen President of 


depositors against loss. 








Avenue. The 
institution has $50,000 capital. J. A. DeArmond is Presi- 


dent. 


A table showing the rank of Chicago banking institutions 
according to their calls 
in August last has been reprinted from the Chicago ‘‘Record 
Herald” by the State Bank of Chieago. The institution, 


— . 1 


with deposits of $18,609,373. is cleventh on the list. 


deposits at the date of the respective 


which 
May it held only thirteenth | 
In its August statement its loans are given as $14.- 
889,514 and its surplus and profits as $1,125,423; the book 
value of its stock is $212, and the market value (bid) $295. 
The bank has $1,000,000 capital stock a1 
10% yearly. 


numbers fifty institutions. In 
place. 


1d pays dividends of 


Edward Morris, son of the late Nelson Morris of Chicago. | 
has been chosen to succeed his father as director in three 
Chicago banks, viz., the First National, National Live Stock 
and First Trust & Savings. As a director of the First Na- 
tional Bank, he becomes also a director of the National Safe 


Deposit Company. 

Chicago was honored by the American Bankers’ Associa- 
tion at the Atlantic City convention in the selection of George | 
M. Reynolds, President of the Continental National Bank of | 
Chicago, as Vice-President of the association for the ensuing 
year, and the election of Lucius Teter, Vice-President of the 
Chicago Savings Bank & Trust Company, as President of the | 
Savings Bank Section of the association. | 


clared an interim dividend for the ! 


the Association for the ensuing year. 

\{ new national bank is organizing in Macon, Ga., with 
a capital stock of $250,000 to open about Jan. Ist. It is 
proposed to call it the Citizens’ National Bank. The pro- 
a five-story building. 
The presidency of the institution has been offered Broadus 
E. Willingham, President Willingham Cotton Mills of Macon, 
while Eugene W. Stetson, Cashier of the Exchange National 


x 


Bank of Fitzgerald, Ga., is named for Vice-President and 


moters are having plans prepared for 


Ceshier, and Eden Taylor Jr. for Assistant Cashier. 


Officers have been chosen for the new Citizens’ Bank of 


Augusta, Ga., as follows: P. S. North, President; Claude A. 
Fleming, Vice-President, and M. C. Dowling, Cashier. The 
bank was chartered July 9th with $50,000 capital and will 
commence business soon. 

The receiver for the suspended Oregor -t & Savings 
Bank of Portland, Ore., reports its total ass $2,209,- 
536 and the liabilities $2,553,927. This list of assets omits 
the furniture or bank fixtures and the value of the expired 
lease of the building; nor is any value put o7 large amount 
of stock held in the independent telephon: mpanies of 
Portland, Puget Sound and Omah: Ef by President 


W. 1. Moore, who transferred $300,000 personal prop- 


erty to the receiver for the benefit of the cre: 


4 11 1 
itors, will proba- 


bly result in the reorganization and re 





opening oi le Institu- 
tion if his proposed plans are adopted by the depositors. 
*ortland, Ore., is to hav Scandinavian-American 
Bank of $250,000 capital, which is now organizing and plan- 
ning to commence business Nov. 1. 
he National Bank of Cuba has 
booklet showing its handsome building 
bank has fourteen branches in Cuba—« N 
leading cities and two in Havana. It has ove: 
itors’ account amounting to $14,600,000. 
office alone more than $1,000,000 cash, princi 
passes in a day through the teller’s windows, 





over 3,000 separate checks cashed. The various features 
of the business of the bank, with list of directors, balance 


sheet. &c., are given in the booklet. 
The Chartered Bank of India, 





lf-year ended June 3) 


1907 ut the rate of 139%, per annum, free of income tax 
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IMPORYVS AND EXPORTS OF GOLD AND SILVER AT 


SAN FRANCISCO. 
rhe Colleeter of Customs at San Francisco has furnished 
us this week the details of the imports and exports of gold and 
silver through that port for the month of August, and we give 
them below in conjunction with the figures for preceding 
months, thus completing the results for the eight months 








of the year 1907. The imports of gold were light reaching 
$140,257, wholly bullion and gold in ore. Of silver there 
came in $263,766, mainly bullion. During the eight months 
there was received a total of $2,492,669 gold and $2,354,740 
silver, which compares with $7,805,027 gold and $1,698,822 
silver 1906. The. shipments of gold during July were 


only $1,940 coin and the exports of silver were $140,921, 














mainly com. For the eight months the exports of gold 
coin reached only $7,964, against $5,355,419 in 1906, and 
$1,829,367 silver was sent out, against $2,444,906 in 1906. 
The exhibit for August and for the eight months is as follows: 
MPORTS OF GOLD AND SILVER AT SAN FRANCISCO 
Gold Silver 
forth -—- ~~ 
Coin Bullion Total Coin Bullion Total 
WI $s s s 
January 733,796, 218,546) 952,342 5,027 
February 25, 198,013) 198,038 5,985 
March 127.583 27,583 208,274 
April 1,500 378,094) 379,594 15,046 
May 98.736 98,736 [82,285 
June 285,070, 285,070 d 
July 311.069 311,069 
August 140,237 140,237 263,766 
rotal ronw 735 321) 1,757,348, 2,492,669 180 928, 2.173 ,812)2,354,740 
PORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
Gold Silver 
7; ae : 
Coin Bullion. Total Cotr Bullion. Total 
m7 $s $s $ ~ s by 
January 900 500, 249,803 27,476 
February 1,500 1,500) 276,442 
March Sor 
April 3. 
May 3.456 3,456 ? 1 18 117,359 
June 200 200 880) 601,000 
July \ 368 368 125 360,000, ¢ J 
Aucust 1,940 1,940 27,134 140, 921 
Total 8 monbts 3,508 3,456 7,964) 696 398) 1,132,969 1,829,367 
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(From our own Correspondent.) 
London, Saturday, Sept. 14 1907. 

The stock markets are decidedly more cheerful than they 
were, but there are loud complaints that business is, if possi- 
ble, duller than ever. Speculative business undoubtedly is 
very inactive Every speculator has lost so heavily since 
the beginning of the present year that very few have courage 
enough to continue operations. Therefore the “bull’’ ac- 
count is reduced almost to a minimum, and for the time being 
operators cannot be induced to buy even the most promising 


things. A member of the Stock Exchange who does a very 
large ! a very safe business told the present writer the 
other day that he had recommended certain shares to his 


clients so strongly that in ordinary times he would certainly 





have been able to buy at least 100,000 of the shares, but that 
at the present time the response to his recommendation did 
not amount even to 5,000 shares. The incident is typical. 
Practically there is hardly any speculative business. 

But investment business is more active than it has been 
for a long time. Ever since the beginning of the year there 
have been spurts of investment with every severe fall in 
high-class securities, leading to considerable purchases. 
But as liquidation began again in the course of a few weeks 
investors were frightened away, and there followed another 
period of quietude. Now investors are coming to the con- 
clusion that the liquidation, in this country at all events, 
has been completed; that, although there may be no quick 


recovery, the bottom has been reached; and that therefore 














been taken for export for Italy and Roumania. 
| 


now is the time to buy with great advantage. If money does 
not become searce and dear the investment will go on. 
Gradually the floating stock of high-class securities will be 
removed from the market and then an impetus will be given 
to speculation 

Of course tf money again becomes scarce and dear invest- 
ment will be checked. ‘There is considerable fear amongst 
investors of ee may happen in New York and in Berlin. 
Che most general opinion here is that the general public in 
New York long ago retired from the market; that speculation 
since has been conducted by immensely wealthy syndicates; 
and that therefore no serious trouble will occur. Prices may 
be knocked down in an alarming way and the conflict be- 
tween the railways and the Government may be more bitter. | 
But speaking generally, there is not much fear of serious | 
troubles in New York It is different with regard to Ger- 
any Undoubtedly the average Englishman thinks that 
speculation has been carried too far and too furiously in | 
Gert that money for two years now has been so scarce | 
und dear tha h narket cannot be sustained: and that 
there there is likely to be a breakdown in Berlin. In 
Gern tself a contrary opinion is held. ‘The best observers 
ther } that the banks, the Imperial Bank at their head, 
have put sueh pressure upon operators of all kinds that wild 
: tion has been completely brought to an end. Indeed 


it is alleged that only really wealthy people now have “bull” 
accounts open. In short, the well-informed profess to be- 
lieve that the liquidation of recent months has been largely 
on German account, that it has now been almost completed, 
and that serious trouble is out of the question. Nobody 
doubts, of course, that money will be very scaree and dear 
at the end of this month. But that will be a temporary 
thing that happens at the end of'every September, and does 
not mean that there will be serious trouble. 

In Paris speculation is nearly as dead as it is in Berlin 
But in Paris it is mainly due to the Morocco imbroglio. No 
doubt operators have lost heavily through the fall in copper 
and copper shares. No doubt, also, Paris is as apprehetisive 
as London is of troubles in Berlin. | And no doubt, likewise , 
there are fears in Paris that London is not as safe as London- 
ers profess, and that New York also is not quite what it 
ought to be. But the main reason for the weakness in Paris 
and the general unwillingness to engage in new risks is the 
condition of things in Morocco, and especially the fear that 
if France ventures too far she may find herself suddenly 
pulled up by Germany. 

Money for the time being is wonderfully easy. 
loans are about 244% in the open market, and the rate 
discount for sixty day and three months bills ranges from 
about 3%4 to 3%%. But these rates are very uncertain 
and any moment may see a rapid rise, for the market un- 
doubtedly is in a sensitive state. The very faet that there 
a difference of about 114° between what bill brokers pay 
for short money and the rate of discount for sixty-day bills 
shows cither that the brokers do not care to take very many 
bills or else that the banks are not free takers, and conse- 
quently that the bill brokers, if they were to take many bills, 
could not relieve themselves of the burden. Should, then. 
a demand for gold for any quarter arise, itisinevitable that 
there would be a rapid rise in rates here. The best opinion 
in London for the moment is that a strong demand for gold 
is not to be feared. Gold for the Imperial Bank of Germany 
will continue to be bought until the end of the month 
Once the month is over it is believed that the buying for the 
Imperial Bank will end. It is not thought that the South 
American demand will be large this season, at all events 
will not be large during the remainder of the current year. 
Indian authorities feel confident that the Indian demand 
for gold will be small, and the best opinion appears to be 
that Egypt will not require more, probably will require 
somewhat less, than it did last year. Upon the whole. 
therefore, the prevalent opinion in London at present is 
that a 5% rate will be sufficient for this year 

The India Council offered for tender on Wednesday 20 lacs, 
and the applications exceeded 181% laes, at 1s. 3 31-32d 
per rupee. Applicants for bills at ls. 3 31-32d. per rupee 
were allotted about 11% of the amounts applied for. 

The following return shows the position of the Bank 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


Short 
of 


is 








1907. 1906. 1905. 1904. 1903 
Sept. 11. Sept. 12. Sept. 13. Sept. 14. Sept. 16 
£ £ 

Circulation 29,105,385 28,734,145 29,201, 200 28,117, 568 9 28,643.390 
Public deposits 7/612.1 ¢ 4,182 11.688 7,831,477 7,117.28 ’ 
Other deposits 5,92 9 42,477,145 42,021 87 40°65 7 B72 37,184,730) 
Governm’'t securities 14, 338 076 15,958,452 18,667,070 14,227,140 16,950, 84 
Other securities 30,494,182 9,273,146 28,863 519 24,160,374 
Reserve notes&coin 27,994,716 24,761,56 982 





28/486, 184 


153.731 34,314.07 





Coin&bull.,both dep 38,654,101 3 








Prop. reserve to lia- 
bilities p. 51! 17 58 0-16 54 5-1 
Bank rate p. ¢ 4ho r4 3 3 4 
Consols, 24% p. ¢ 82 5-16 86 9-16 89 13-16 Eat so 
Silver 314d. : <d 283d. 26 3-1 26 7-ltd 
Clear.-house returns 201,209, 000 189,598 , 000 175,162,000 149,391,660 184,731( 
The rates for money have been as follows: 
Sept. 13. Sept. 4. Aug. 23 fug. 1b 
Bank of England rate evan 41, 4! 44 ! 
Open Market rate 
Bank bills—3 months 37g @3 15-16 4@ 4), 4% 4te@ 4° 
4 months 4 5-16 43, 474@5 aya 
6 months 45-16 43, 5g b@ 5! 
Trade biils—3 months 4 41, h@5Y *%@5 
4 months 43, 5 ry @5K 5@ 5 
Interest allowed jor depostis 
By joint-stock banks 3 ; 
By discount houses 
At call . A 3 = 


7 to 14 days 


344 3 34 
and open ms urke t rates at the 


The Bank rates of diese 
chief Continental cities have been as follows 
Sept. 13. Sept. 6. Aug. 30. Awg. 25 
Rates of Bank Open hank Open Bank Oper Bank Op 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Mark 
Paris 3% 37-16 34 3% 3% 3% 3% 37-1 
Berlin 5% OB 5! $34 54 AM 6% 45 
Hamburg ht > Ai 434 5k4 45% bi 4 
Frankfort 5lg 5 5% 413-16 «5% 4% 5 4 13-1 
Amsterdam 47, 5 4 13-16 5 $75 a 45, 
Brussels 5 455 5 its 5 1h 5 $1 
Vienna 5 5 5 5 5 5 5 4 15- 
St. Petersburg 7 7 7 7 
Madrid 4! ‘ 4 ' $14 + a 4 
Copenhagen 6 5hy 6 5M 6 6 5 
Messrs. Pixley & Abell write as follows under date of 
September 12: 
GOLD.—With the competition from the Continent not quite so keem, fe quotation 


after the trade and Indian Bazaar requirements wer 
als was secured by the Bank of England and hal! by 
the Bank has received £356,000, while £60,000 ha= 
Next week we expect about £ 454.- 


95,d At this rate 
half this week's arriv: 
Since our last, 


fell to 77s 
supplied, 
the Continent. 









000 from the Cape. For the week: Arrivals—Cape, £559,000; West Indies, £ 

Australia, £2,000; total, £588,000. Shipments—-Bombay, £125,200; (¢ 

£8,500; total, £133,700. For month of August: Arrivals—-German 

France, £44,000; West Africa, £163,000; South Africa, £2,973,0008: India, £181 

000. Shipments—Germany, £968,000; France, £73,000; India, £570,000. 
SILVER.—Transactions have been on a moderate scale during the past wee! 

the only factor of importance being the purchase of 20,000 kilos by the French Mint 


and remained unchanged antii t! 
To-day it has re- 


31 9-16d. on the 6th, 
whiist yesterday It fell to 314d. 
7 


to < 





rhe spot quotation rose 
10th, when it fell to 31 7-16d. 





covered to 314¢d. on some Eastern covering L oneee rs. price in Indt& ie Rs. 79 
per 100 Tolahs For the week: Ar Is € : 73.000: Wert _Inadfes, £10 
C00; total, £283,000. Shipment me ee £439, 380; Calcutts, £198,000 total 





UMI 
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599,380. For the mosth of August: Arrivals—Germany, £44,000; France, £27,000; 
1 . A., £1401900. Shipments—Germany, £27,000; France, £117,000; India, 
£562,000. 






ME — AN DOLLARS.—-A few Mexican dollars have changed hands at melting 

value. ITivals—New York, £82,000. Shipments—Nil. 
Phe pened for bullion are reported as follows: 
GOLD. Sept. 13. a 6. SILVER. Sept. 13. Sept. 6. 

London Standard . s 4d. d. | London Standard. d. d. 
Bar gold, fine, ow_-__-_- 77 95 7710% {Bar silver, fine, 0z__.314% 31 7-16 
U.S. gold coin, o#._.. 76 5 76 4 2 mo. delivery ---31% 31 9-16 
German gold coin, os 76 5 76 5% ‘ca silver, oz shou i: 3-16 3376 
French gold coin, o« 76 5 76 5% )Mexican dollars. -- - -- nom. nom. 


Japanese yen, op..... 76 5 76 5%| 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 





IMPORTS. 

One week— 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat __ . ewt_ 1,812,800 1,883,700 1,906,500 1,953,800 
Barley ‘ — : 661,800 47 9,100 618,500 389, 400 

Se eee ee eee 122,800 207 ,000 

12,040 118,316 
an 9,370 15,940 
indis an corn. 904,800 766,700 





117,600 


19% 
250, ‘000 

Supplies available for consumption (exclusive of ; 
September 1): 


Flour -. : . 245,000 





1907-08. 1906-07. 1905-06. 
W heat imperted ewt_ 1 3 2,800 1,883,700 1,906,500 
Imports of flour 250,000 117,600 
Sales of home grown 482,872 903,140 
Total 2,216,530 2,615,572 2,927,240 2,475,615 
Average price wheat, week 3ls. 1lld. 26s. 9d 26s. lid. 30s. 2d. 


rhe following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1906. 1905. 
Wheat qrs .770,000 2,010,000 j 1,800,000 
Flour, equat to qrs_ 000 150,000 210,000 
Maize qrs » ,000 795,000 1,125,000 
Che British imports since Jan. 1 have been as follows: 

1907. 1906. Dijjerence. Per 

Imports £ 4 £ Cent. 
January 60,540 508 +7,066,175 +13.2 
February 347 +5,400,094 +11.3 
March + 4,477, 101 8.4 
April + 7 
May 51, ‘417, "731 + 3 
June 47,881, 000 5 
luly 48 607,799 , +7.4 
\ugust 48,889,1 + 407 448 +0.8 





hight months 429 850,513 398,002,162 + 31,848,351 +8.0 
The exports since Jan. 1 have been at follows: 








1907. 1906 Difference Per 
Exports £ £ 5 . 
January d 
February P 
March a 
April 27.3 
May iz 
Tune 539, +2,47 2 8. 
July ¥ 5 33, 442 2,962 +7,009,369 +21.0 
August 37,355 5.044 33,492,614 +3,862,430 +11.5 
Right months 284,124,844 247,529,092 2 5 A 
rhe re-exports of foreign and colonial pr« 1 


show the following contrast: 
1907. 
Re-exports— E 
January 
February 
March 8,110.26 
April 7 “9 669, 898 
May 51 766 








32k 
+ 443, ‘O61 





3,059, 
5,924, 140 





August 7 '201 


Eight months_- 66,304,748 57, 402, 347 “+8, 902, 401 +15.5 
Vote.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
is reporte d “ge cable have been as follows the past week: 





London 
Week ending Sept. 2 Sat. Mon Tues. Wed Thurs. Fri. 
Silver, per oz d. 31 3-16 31 1-16 = 1-16 311-16 31% 31 3-16 
Consols, hew, 244 per ‘cents. 5-16 3 82 5-16 82 3-16 82 15-16 82% 


82% 


94. 05 


For account 
French rentes (in Paris) __fr- 
Russian Impertal 4s - - a 
do do New 5s__. 
Amalgamated Copper Co 
» Anaconda Mining Co -- 
Atchison Topeka & Santa Fe 90+ 
Preferred — 9: 
Baltimore & Ohio e 
Preferred 
Canadian Pacific. 
Chesapeake & Ohio 
Chicago Great Western 
hicago Milw. & St. Paul 
Denver & Rio Grande, com 
Preferred em a 








Erie, common 
First preferred 
Second preferred -- 
Illino s Central 
Louisville & Nashville 
Mexican Central 
Missouri Kan. & Tex., com 
Preferred ~ - 
National RR. of Mexico. _. 
N. Y¥. Central & Hud. River 




















N.Y. Ont. & Western, com. a5 } 
Norfolk & Western, com 73% | 
Preferred A 84 | 
Northern Pacific —— 136% | 
Pe ansyivania > 62% 62% 
Reading Co A 50 5014 
a First pre erred 42 41% 
1 Second preferred - 4114 41 
} Is land Co 20% 2014 
So n Pacifie 87% 87% 
Ss n Ry., common 1644 1645 
rred 57 
ic icific, common 135% 135% 
ed .. 84 84 
s el Corp., com 2934 29 
I ri 941 95 
113 11! 
referred 21 21 
ded 4s 3 ) j 


Pommercialand Priscellancous Hews 


STOCK OI MONEY IN THE COUNTRY.—tThe follow- 
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for September 1 
1906 will be found in our issue of September 29 1906, page 730. 

Stock of Money Sept. 1 1907. - Money tr Circidation—-— 















In United Heid in Sept. 1 Sept. 1. 
Suates. T etal d 1907. 1906. 
$ S$ 
Gold coin and bullion. _1,47 201 267, 465 560,356,994 
Gold certificates_a S ) 627,905,609 
Standard silver dollars. 562,464,530 114,368 
Silver certificates_a 460,505,171 
Subsidiary silver -. 131,504,478 123,118,909 
Treasury notes of 1890 5,787,000 5 5.777, 961 25 


772 


846 


346,681,016 38,7 
550.295 ,666 


604,056,321 


901,77 


United States notes 342 
586, 92 20, 836 


National bank note 





3,123 ,056,673 2,789,201 620 2,766 013,299 


Population of _ United States Sept. 1 1907 estimated at 86,311,000, circulation 

per capita; $32 

* A revised + ate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 11907. There was a reduction of $135,000 ,000 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government, 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries. For a full 
statement of assets see Public Debt Statement. 


National Banks.—The following information regarding 
national banks is from the Treasury Department 
NATIONAL BANKS ORGANIZED. 
Certificates issued from Sept. 16 1907 to Sept. 21 1907, inclusive 
8,872—The First National Bank of Rockville Centre, New York Capital, 
$25,000. G. Byron Latimer, President; John H. Carl, Vice-Presi- 
dent. 

8,873—The First National Bank of Amityville, New York. Capital, 
25,000. W. W. Hulse, President; W. E. Holloway, Vice-Pres!- 

de nt. 

~The First National Bank of Fort Lee, New Jersey. Capital, 

John C. Abbott, President; Wm. E. Holloway and Her 

Ghent, Vice-Presidents; J. C. Howell, Cashier. 

The National Bank of Chilhowie, Virginia. Capital, $25,000. 

e F. Young, President; L. M. Cole, Vice-President; W. E.'Um 

varger. Cashier. 

8,876 The First National Bank of Morris, Indian Territory Capital, 
25,000. 4. R. Kershaw, President; F. C. Hubbard, Vice-Presi 
dent; W. J. Anicker, Cashier. 

8,877—-The Cabool National Bank, Cabool, Missourl. Capital, $25,000. 
Join H. Bauch, President; Samuel J. Salyer, Vice-President; 
J. McDowell, Cashier. 

8,878—The Farmers’ National Bank of Sunman, Indiana 
25,000. CC. Neufarth, President. 

8,879—-The Home National Bank of Union City, Pennsyivania. Capital, 

Dallas G. Smiley, President; Rulaf Fuller, Vice-President 

Fred W. Reese, Cashier. 

Tirst tlonal Bank of Lordsburg, 

$25,000. Ww. H. Small, President; John ° 
Frank R. Coon, Cashie 

8 ,881— The First Rational Bank of McClusky, North Dakota Capital, 
o ,000. J. A. Beck, President; W. H. McClusky, Vice-President; 

B. Robertson, Cashier. 

8,882 _The First National Bank of roomate, New York. Capital, 
$25,000. Adolph Bausch, President; . Michel and Chr. Fuchs, 
Vice-Presiients; J. P. Schwartz, Cashie 

8 ,883-—The Farmers’ National Bank of Stafford, "icansas. Capital, $25, pee. 
J. D. Larabee, President; R. S. Thompson, Vice-President; I. 

Larabee, C ashler; F. OC. Kaths, Assistant Cashier. 


LIQUIDATIONS 
4,435— fag Columbia National Bank of Lincoln, Nebraska. was placed 
in voluntary liquidation July 20 1907. 
8,090—-The Dayton National Bank, Day ton, Washington, was placed in 
voluntary /iquidation August 27 1907 
8,386—The Morton National Bank of Madisonville, Kentucky, was placed 
in voluntar y quidation September 14 19( 7. 





25,000, 
man H. 








Capital, 


New Mexico. Capital, 
". McCabe, Vice-President; 





Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. Bonds 
1 N. Y. Society Library ..102 $1,000 Richmond Pass’g': & 





1 American Art Union_-- Pow. Co. Cons. 5s, July 
10 Bull’s Head Bank--.---} $9 lot 1904, Coupon attached 
200 Varkuff aaa 5m.& M. Co) (OOE. 08 TD) ocnesnazas 80} 
19 Merchants Nat Bank -152 $160 Col. Midland RR. Pref. 
100 Narragansett Bay Sup. Stock Scrip. (Ctfs of Dep.) $2 lot 
Cc woe awe lot $270, 000 Col. & Northw. RR. 
20 4th “Nationai Bank. _...169 Xo. Ist 5s, 1954, J & J., 


3 , 1906, coup. attached 25 


25 Metropolitan Surety Co.150 
$15,000 Western Ice Co. Gen 
J 


30 Nassau Tr. Co. of Bklyn. ios 





5 Hills Brothers Co .10 & Col. 5s, 1957,J3. &J..._. 64 
142 United Shoe Mach. Corp. $18,000 Durham Lt. & Pow. 
Com $40 per share Co. eg N. C., 10 
10 Bank of Cha le rol, 4° 400 Year impt. 35 
2,000 ar. Bros. Silk Mfg. $2,000 Hunson | Riv. Elect. P 
338 000 lot Co. 1st 5s, 1944 aa 70 
10 Banik of N. Y.,N. B. A__301 
54.6 Denver Union Water Co. 
Preferred ; 48% 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 


Books Closed 
Days Incluswe. 


Per When 
Name of Company. Cent. Payable. 


Railroads (Steam). 











Atlantic Coast Line RI., prejerred _- 26 \Nov. 10,Nov. 2 to Nov. 10 
Beech Creek, guarantced (quar.) 1 Oct. 1/Ho ders of rec. Sept. 23 
Belt RR. & Stock Yards, Ind., pj. (quar.)| 14 (Oct. 1 ne 

Belt Railway, Chicago (quar.) 2 Oct. 1 Not. ose a. 
Boston & Albany (quar.) 2 Sept. 30 Holders of rec. Aug. 31 
| Boston & Maine, com. (quar.) (Ne 168) 13g Oct. l| Holders of r ept. 3 
| Canadian Pacific, common ._........-. 3 Sept. 30\Sept. 1 to Oct. 2 
Commen (extra).......-.-.-.- oy g Sept. 30 Sept. 1 to Oct. 2 
Preferred - thet shaueee 2 Oct. 1 Sept. 1 to Oct. 2 
Central of New Jerse (quar.) 2 Nov. 1,Oct. 15 to Nov 5 
| Chartiers 5 Oct 1| Holders of r Sep. 25a 
Chicago Burlington & Quincy (qu 2 Ot l Sept. 2 iF Oct 2 

H ‘ Oct ] Sept. 2 , Oct 
tern Illinois, pref. (quar.) 1'3 Oct 1 Sept. 19 , Sept. 22 
t. Paul, com. and pref 34g «Oct 3 Holders of rec, Aug. 2] 
th Western, pref. (quar.) 2 Oct 1 Holder t.14 
ind & P (quar.) l Oct 1 Sept. 11 t ( 10 
U ar 1 i 1 Not closed 
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Per When | Books Closed. Per Books Closed. 
Name of Company. Cent. Payadle. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam) .—(Concluded.) Miscellaneous .— (Concluded .) | } 

Cleveland Lorain & Wheeling, potent. 2% Oct. ISept.19 to Oct. 1) American Radiator, common (quar. ene] | -22 to Sept. 30 
Colorado & Southern, first preferred -_ 2 Oct. 1 Sept. 15 to Oct. 1 | American Screw (quar.) -21 to Sept. 30 

EE cccabcnuseninadoaed 2 Oct 1 Sept. 15 to Oct. 1] American Sewer Pipe (qua . . to Oct 1 
Cripple Creek Cent., com. (quar. )(No. 9) 1% Oct. 21O0ct. 12 to Oct. 21 | American Shipbuilding. + (quar.)_- 1% |Oct. 15/Sept. to Oct. 15 

Preferred (quar.) (No. 10). 1 Oct. 21O0ct. 12 to Oct. 21 | Amer.Smelt.& Ref.,com.(quar.) (No. 16)| 2 \Oct. isisept, 28 to Oct. 15 
Delaware Lackawanna & Western (quar. ¥ 2% Oct. 21.O0ct. 4 to Oct. 20 Preferred (quar.) (No. 33).......-.-- 1% |Oct. 1 Sept. 21 to Oct. 1 
tO eee ee eee Sept.18 to Oct. 8 | American Snuff, ae (quar.)- --| 3 j[Oe. 1/Sept.15 to Oct. 1 

Second preferred _.........-----.-- ae ete Oct. 11 to Nov. 5 Pe SE ac cncudi@ocadens< 1% |Oct 1Sept.15 to Oct. 1 
Evansville & Terre Haute, common 4 Nov 1 Sept. 21 to Oct. 21 | American Sugar Kenning, com. (quar.).| 1% |Oct 2Sept. 1 to Oct. 2 

Peferred sitinndiceind 24) Oct. 15/Sept.15 to Oct. 15 Preferred (quar.). s 2 Sept. 1 to Oct. 2 
Genesee & Wyoming. 2 Oct. 1 Holders of rec. Sept. 20 | American Surety (quar. 2 Se: 30/Sept.15 to Sept.30 
Georgia Ratiroad & Banking (quar. ). 2% Oct. 158O0ct. 2 to Oct. 14 | American Telephone & Teleg. (quar. Dain 2 Oct. 15/Oet. 1 to Oct. 14 
Great Northern (quar.)............... 1% Nov. 1 Oct. 16 to Nov. 3 | American Tobacco, preferred (quar.)...| 1% (Oct 1|Sept. 15 to et. 2 
Interborough Rapid Transit (quar.)_-__| 2% «Oct. 1 Sept. 17 to Sept 30 | American Type Founders, common (qu. )| 1 Oct. 15 Holders of rec. Oct. 10 
Kansas City Southern, preferred (quar.) 1 Oct. 15 Oct. 1 to On: 4 EE OS Rea 1% Oct. 15/Holders of rec. Oct. 10 
Manhattan Ry., guar. (quar.) (No. 94). 1% «6Oct. 1 Sept. 14 to Sept 24 | American Woolen, pref. (quar.) (No. 34)- 1% — 15 Sept. 27 to Oct. 15 
Minn. St. P. & 8. Ste. Marie, com,(No.9)| 2 Oct. 15 Sept.28 to Oct. 15] Bell Telephone of Canada (quar.)- a 3 ct. 15 Holders of rec. Sept. 25 

Preferred (No. 9) eae 3% Oct. 15 Sept. 28 to Oct. 15 = Telephone of Philadelphia (quar. ). 1% Oct. 15 Oct. 6 to Oct. 15 
New York Central & Hud. River (quar.), 1% Oct 15 Holders of rec. Sept. 30 W., common (quar.).....-- -| 2% |Oct. 1 Sept.29 to Sept. 30 
New York & Harlem, common & pref 2 Ort. 1 Holders of rec sept. 14 eis (quar.) 2 Oct. 1 Sept. 29 to Sept. 30 
New York Lackawanna & Western (qu.) 1% Oct. 1 Sept. 15 to Sept. 30 | Calumet & Hecla Mining (quar. )._.----| $15 |Sept. 28)Holders of rec. Sept.1i 
New York New Haven & Hartford (qu.) 2 Sept. 30 Holders of rec. Sep.lda | Celluloid Company (quar.)......-._.-. 1% (Oct. 1/ Holders of rec. Sep. 13a 
Norwich & Worcester, pref. (quar.) 2 Oct 1 Sept. 22 to Sept. 30 | Central Coal & Coke, common (quar.)...| 1% Oct. 15/Oct. 1 to Oct. 15 
Pittsburgh Bessemer & Lake Erie, com_ 1% Oct 1 Holders of rec. Sept.14 0 RS 14% (Oct. 15)Oct. 1 to Oct. 15 
Pitts. Ft. Wayne & Chic™, guar. (quar.)- 1% Oct. 8 Sept. 15 to Oct. 8 | Central Leather, preferred (quar.)--__- 1% (Oct. 1 Holders of rec. Sept. 10 

Special, guaranteed (quar. SER 1% Oct. 1 Sept. 15 to Oct. 1 | Central & South American Telegraph (mu. ) 1% ‘Oct. 9Oct. I to ct. 9 
Reading, second preferred 2 Nov 9 Holders of rec. Oct. 22 | Chic. Jet. Rys.& U.Stk. Yds.,com. (qu.)} 2 Oct. 1 Sept. 13 to Oct. 1 
St. Louts & San Francisco, Ist pf. (qu.) 1 Oct 1 Sept. 17 to Oct. 1 I I ack ence Shag nlbeehee 1% Oct. 1 Sept. 13 te Oct. 1 

Chic. & East. [!., pret. tr. certs. (qu,) 1% Oct. 1 Sept. 17 to Oct. 1 | Chicago Pneumatic Toot | re 1 Oct 25 Oct. 17. to Oct. 25 

K.C. Ft.S. & M., pref. tr certs.(qu.) 1 Oct. 1 Sept.17 to Oct. 1 | Chicago Telephone (quar.) dias 2% Sept 30Sept.22 to Sept.30 
Seuthern Pacific Co., com. (quar.) (No. 4) 1% Oct i ctasn tiitndtdetnedieuinnmiiiaiite Cincinnati Gas & Electric (quar. ) - 1% (Oct 1 Holders of rec. Sept. 18 
Southern, preferred _ - 1% Oct 17 Sept. 22 to Oct. 17 | Columbus Gas & Fuel, preferred (quar. ). 1% (Oct 1 Holders of rec. Sept. 14 

Mobile & Ohio stock trust certificates 2 Oct 1Sept.15 to Sept. 30 | Colum. & Hock. Coal & Iron, pref. (qu.)) 14 |Oct 1 Sept. 21 to Oct. 1 
Toledo St. Louts & Western, preferred.. 2 Oct 15 Oct. 1 to Oct. 15 | Consolidated Cotton Duck, preferred - 3 Oct 1,Sept. 21 to Oct. 1 
Union Pacific, common (quar.)...... . 2% Oct 1 Sept. 15 to Oct. § | Consolidated Gas, Elec. Lt. & P., Balt.— 

Preferred ‘ 2 Oct 1 Sept. 15 to Oct. 8 Preferred and prier lien stock aces 3 Oct. 1 Holders of rec. Sept. 27 
Utica & Black River, guaranteed_.___- 3% Sept. 30 Sept.15 to Sept. 40 | Corn Products Refining, pref. (quar.)- 1 Oct. 10,Oct. 1 to Oct. 9 
Warren, guaranteed._................ 3% Oct 15 Oct. 6 to Oct. 14 | Crucible Steel, pref. (quar.) (No. 20) 1% (Oct. 1 Sept. 22 to Oct. 1 

Street Rail way $s. Cumberland Tel. & Tel. (quar.) (No. 96) 1% Oct. 1/Sept. 24 to Oct. 1 
Amer. Cities Ry. & Lt., pf. (qu.) (No.5) 1% Oct. 1 Sept. 22 to Oct. } | Distillers’ Secur. Corp. (quar.) (No. 20) 1% Oct. 26 Sept. 26 Oe . secede 
Aurora Elgin & Chicago, com. (No. 1) 4% «6Oct 7 Sept. 26 to Oct. 15 | Distilling Co. of America, pre]. (quar.) - - - 144 Oct. 15 Sept. 26 to Oct. 16 

Preferred (quar.) 1% «Oct 7 Sept. 26 to Oct. 15 | Dominion Coal, Limited, common (quar) 1 Oct. 1 Sept. 2 to Sept.30 
Bangor Railway & Electric (quar.) 1% Oct 1 Sept. 21 to Oct. 1 Duluth Edison Elec., pt. (quar.) (No.6)| 14% (Oct. 1, Holders of rec. Sep. 25a 
Bosion Suburban Elec. Cos., pre}. (quar.) 75e. Oct 15 Holders of rec. Sept.28 | Eastman Kodak of N.J., com. (quar.)..| 244 | Oct. 1 Sept. 1 to . Sept. 15 
Capital Traction (Wash., D.C.) (quar.) 1l'g Oct 1 Sept. 15 to Sept. 30 Common, extra_ 5 Oct. 1,Sept. 1 to pt. 15 
Chicago City Railway (quar ) =e 14 Sept. 30 Sept. 10 to Sept. 15 Preferred (quar. apices | 1% |Oct. 1 Sept. 1 to Sept.15 
cto ati Street Ry. (quar.) 1% Oct 1 Holders of rec. Sept. 16 | Electric Boat, preferred (quar.)_..._--- 2 Oct. 1 Sept 21 to Sept. 30 
. e and Eleetrie Ry. (quar. % Oct 1s 2 0 » Electric Storage Battery, com. & pj].(quar), 1% |Oct. 1 Holders of rec. Sept. 27 

dumbus Newark & Zanesville, pj. (qu.) 14, Oct 138 Evansville Light, preferred (quar.) 1% Oct. 1 Holders of rec. Sep. 19a 
Dui ith-Supertor Traction, pre]. (quar.) 1 Oct 15 General Chemical, preferred (quar.)- --- 1% Oct. 1 Sept. 22 to Oct. 1 
Baston (Pa.) Consolidated Electrie Co 2'¢d Oct 1+ General Electric (quar.) 2 Oct. 15 Holders of rec. Sep. 14a 
Forest City Ry. (quar.) 1% Oct 1s t. Granby Consol. Mining & Smelt. “(quar.) 2 Sept. 30 Sept.14 to Sept. 30 
Havana Elec. Ry., pref. (quar.) (No.7) 1% Oct 155 t. SS RE eae aie 1 Sept. 30 Sept. 14 to Sept. 30 
Houghton Co. Street Ry., pre’. (No. LL) 3 Oct 1 »pt. Great Lakes Towing, preferred (quar.)- 1% |Oct 1 Se yt to Oct. 1 
Johnstown (Pa.) Passenger Ry quar.) ‘4 Sept. 30 Holders of rec. Sept. 30 | Guggenbetm Exploration (qu.) (No. 19)_| 24% |Oct 1 Sept to Oct. 1 
Knoxville Ratlway & Light, common (qu.) 1 a J, eee Harbison- Walker Refr., com( No. Dae) lg |Oct 1 Holders of rec. Sept. 20 

Preferred (quar.) 1'¢ Sept. 30 — < “ Hecker-J ones-J ewell Milling ed 12 Oct. 30 Oct. 30. 

Louts. & Nor.Ry. & Li., class “A” (qu.) ty Oct. 1 Sept. 26 to Sept. 30 | Hudson River Telephone (quar.) 1 Oct 15 Oct. 6 to Oct. 15 

Class “‘B’" (quar.) - % Oct 1 Sept. 26 to Sept. 30 | International Banking Corporation. __- 2 Oct 10 Holders of mc. Oct. 5 
Louisville Traction, common (quar.)-_. Oct 1 Sept. 11 to Oct. 1 International Nickel, preferred (quar. -* 143 Nov 1 Oct. 11 to Nov. 1 

a p Oct 1 Sept.11 to Oct. 1 | International Paper, pref. (quar.).___- 14g Oct. 1 Sept. 15 to Sept. 24 
Macon Railway & Light, pre| ferred 3 Oct. 1 Sept. 25 to Sept. 30 International Silver, pref. (quar.)_._._- 1% (Oct 1 Sept.18 to Oct. 1 
Manila Electric Railroad & L ighting 1 Oct. 1 Sept 24 to Oct 1 | Mackay Companies, com.&pref.(qu.)_ 1 Oct 1 Sept. 16 to Sept. 30 
Memphis Street Ry., pre}. (quar.) 1% Sept. 30 Sept. 22 to Sept. 30 | Manning, Maxwell & Moore (quar.) 1% (Oct | Re See 5 ae 
Metrop. West Side Elev .Chie., pf. (qu.) % |Sept. 30: Sept. 22 to Sept. 29 | Massachusetts Lighting Cos. (quar.) -..- 1% (Oct 15| Holders of rec. Oct. 1 
New Orleans Rallways & Light, pref 624,c. Oct. 15)Oct. 1 to Oct. 14 | Mergenthaler Linotype (quar.) -...._.- 2% Sept. 30 Sept.15 to Sept. 30 
Omaha & Counct! Bluj/s, pre]. (quar.) 1% Oct. 1 Sept. 22 to Sept.30 | Mexican Telegraph (quar.) 7 2% (Oct 16 Oct. 1 to Ott. 16 
Portiand (Ore.) Ry., Lt.& P., pf.(quar. 1% (Oct. 1 Holders of ree. Sept.15 | Michigan Light, common 1 Oct 1 Holders of r@. Sep. 19a 
Public Service Corporationo] N.J (quar) 1 Sept. 30 Holders of rec. Sept. 24 Preferred (quar ) 1% Oct 1| Holders of rec. Sep. 19a 
Rochester Ratlway, prejerred (quar.) 1% Oct. 1 Holders of rec. Sept.21 | Milwaukee & Chicago Brewerte 3, Ltd 3 Oct 1 Sept 24 to Oct. 1 
Rockford & Interurban, common(quar.) 2 Oct. 1 Sept. 29 to Oct. 1) National Biseult, common (quar.) aeiadiies 1% Oct 15 Sept. 30 to Oct. 15 

Preferred (quar.) 1% Oct. 1 Sept. 29 to Oct. 1) National Carbon, common (quar.)-- 1 Oct 15 Oct. & to Oct. 15 
St. Joseph(Mo.) Ry., L. H. & P., pf. (qu. 14% Oct. 1, Holders of rec. Sept. 16 | National Enam. & Stamping, pref. (qu. ) 1%h Sept. 30 Sept. 11 to Oct. 1 
Sao Paulo Tram . Light & Power (quar.)- 2 Oct. 1 Holders of ree. Sept.21 | National Fire Proofing, prej. (quar.)—- 1 Oct 15 Holders af rec. Oct 1 
Savannah Electric Co., pref. (No. 12)_- 3 Oct. 1 Holders of ree. Sept. 12 | National Lead, common (quar.) (No. 15) 1% Oct 1 Sept. 14 to Oct. 1 
Seattle Electric Co., pref. (No. 14) 3 Oct. 1 Holders of rec. Sept. 10 | National Licorice, preferred (quar.) 1% Sept. 30:Sept. 24 to Sept. 30 
South Side Flevated, Chfeago (quar.)_- 1 Sept 30),Sept. 20 to Sept.30 | National Light, Heat & Power, pf. (q uar ) 1% Oct 1 Sept. 25 to Oct. 1 
Springfleld (ill.) Ry. & Light (quar. 1 Oct. 1 Holders of rec. Sept19a | National! Sugar Refining, pref. (quar.) _- 14 Oct. 2 Sept. 19 to .- 2 
Syracuse Rapid Transit, preferred (quar.) 11% Oct. 1 Holders of rec. Sept. 23 | New York Air Brake (quar.) 2 Oct. 220ct. 5 to Oct. 21 
Tvronto Ratlway (quar.) 1% Oct. 1 Holders of rec. Sept.14 | New York Dock, preferred 2 Oct 15 Holders of rec. Oct. 1 
Tri<ity Railway & Light, pref. (quar.) 1% Oct. 1 Sept. 24 to Oct. 1| N.¥.&N.J. Telephone (quar.) (No. 96)| 134 ‘Oct 15 Holders of rec. Oct. 5 
Twin City Rap. Tran., Minneap.,pf.(qu.) 1% Oct. 1 Holders of rec. Sept. 16 | Otis Elevator, common and pref. (quar.) 1% (Oct 15 Holders of ree Sept. 30 
United Railways, St. Louls, pref.(quar.)) 14% Oct. 10Sept.26 to Oct. 10| Pennsylvania Salt Manufacturing 6 Oct. 15 Holders of rec. Sept. 23 
United Trac. & Liec., Prov. (quar.)_-.- 1% Oct. 1 Sept.11 to Oct. 1) Extra 1 Oct 15 Holders of rec. Sept. 23 
Utica & Mohawk Valley Ry., pre? (quar.) 1% Oct. ee aN . | Peoria Light, preferred (quar.) 1% Oct 1 Hoders of ree. Sep 19a 
Washington Water Power, Spokane (quar) 1% Oct. 1 Holders of rec. Sept. 20 | Pittsburgh Plate ¢ dass, common (quar. )) 1% Oct i to Oct. 1 
West End Street, Boston, common 3% Oct 1 Sept. 22 to Oct. 1) Procter & Gamble, preferred (quar.)_. 2 Oct 15 to Oct. 14 

Banks. | Pullman Company (quar.) (No. 163) 2 Nov. 15).- wii J ae 
c antur u 3 Oct. 1 Holders of rec. Sept. 25 Quaker Oats, common (quar.)---_- 15 Holders of rec. Oct. 5 
Chatham Nattonal (qi war.) 4 Oct. 1 Sept. 28 to Sept.30 | Common (extra)_--......--..-.-.- 9 15 Holders of rec. Oct. 5 
Coal & Iron National (quar.).........-. 1% |Oct. 1 Holders of ree. Sept. 12 | Railway Steel Spring, common 2 22\Oct. 11 to Oct. 22 
Commerce, National Bank of (quar 2 Oct. 1 Sept. 19 to Oct. 1 | Realty Associates (No. 9) 3 15 Holders of rec. Oct 5 
First National, Brooklyn (quar.) “ a 4 Oct. 1 Sept. 26 to Sept. 30 | Extra - ets : sine 2 15 Holders of rec. Oct 5 
Gallatin National (No. 150) 6 Oct. 5 Holders of ree. Sept.25 | Republic Iron & ‘Steel, preferred (quar.) 1% Oct 1 Sept. 17 to Be 16 
Garjield National (quar.) 3 Sept. 30 Sept. 26 to Sept. 30 Rhode Isl. Perkins Horseshoe, pf.(quar.)| 1% Oct 15 Holders of rec. Oct 1 
Hanover National (quar.) 4 Oct. 1 Sept. 21 to Sept. 30 xtra % Oct 15 Holders of rec. Oct. 1 
Home. Brooklyn (quar.) 2 Oct. 1 Sept. 21 to Oct 1 | Roy: al Baking Powder, preferred (quar.)| 11g |Sept. 30/Holders of rec. Sep. 14a 
Manufacturers’ National, Bklym. (quar.) 3% Oct. 1Sept.26 to Oct. 1) Safety Car Heating & L age (quar.)..; 2 Oct. 1 Holders of rec. Sep. 14a 
Market & Fulton National (quar.) 2 Oct. 1 Sept. 18 to Sept 30 | Sears, Roebuck & Co., pref. (quar.)_ _- 1% Oct. 1 Sept. 16 to Oct. 1 
Mechanics’ National (quar.) 3 Oct. 1 Holders of rec. Sept.21 | Sloss-Sheffield Steel & Iron, pref. (quar.), 1%4 Oct. 1 Holders of rec. Lo 17 
Mechanics & Traders (quar.) 2% Oct. 1 Sept. 21 to Sept. 30 | Street's West. Stable Car L., com. (quar ). lg Oct. 25 Oct. 15 to Oct. 25 
Metropolitan (quar.) 1 Oct. 1 on oe to Sept. 30 | Subway Realty (quar.) 1% Oct. lSept.17 to Oct. 1 
Nassatt Nat., Brooklyn (quar.) (No. 89) 3 Oct 1 Sept. to Sept.30 | swift &Co. (quar.) (No. 84)_.-.---..-- 1% Oct. 7\Sept 22 to Oct. 7 
New Amsterdam National (quar.). 3 Oct. 1 Sept. : to Oct 1 Tefft-Weller Co., preferred (quar.) 1% Oct. 1 Sept. 22 to Oct. 1 
Nineteenth Ward (quar.) (No 25)_-.-- 2% (Sept. 30 Sept. to Sept.30 | Texas & Pacific Coal (quar.) 14% Sept. 30Sept.21 to Sept.30 
Ortental (quar.) 2% Oct. 1 Sept.2 to Sept. 30 | Unton Bag & Paper, pf. (quar. ) (No. 34) 1 Oct. 15,Oct. 1 to Oct. 15 
Park, National (quar ) 4 Oct 1 Sept. 21 to Sept. 30 | Union Ferry (quar.) 44 Oct 1Sept.21 to Oct. 1 

Trust Companies. Union Switch & Singal, com. & pf. (qu. 1 3 Oct. 10 Oct. 1 to Oct. 10 
America, Trust Co. of (quar.) (No. 25) 8 Oct. 1 Sept. 21 to Oct. 1] Union Typewriter, common (No. 12) 3 Oct 1 Sept. 21 to Sept. 30 

Extra mace 2 ‘Oct. LSept.21 to Oct. 1 First preferred (No. 29) 344 Oct 1Sept.21 to Sept.30 
Bankers’ (quar.) 4 Oct. 1 Holders of rec. Sep. 26a Second preferred (Nov 29) 4 Oct 1 Sept.21 to Sept.30 
Bowling Green (quar.) 5 Oct. 1 Sept. 22 t Oct. of United Bank Note Corp., pref. (quar.)_. 1% Oct 1 Sent. 15 to Oct. 1 
Fifth Avenue (quar.) - 3 Sept. 30) Holders of rec. Sept. United Fruit (quar.) (No. 33)_-.-- ot Oct. 15 Holders of rec. Sept.26 
Franklin, Brooklyn (quar.) (No. 69) 3% |Sept. 30 Holders of rec. Sept. 28 United Gas Improvement (quar.) _...... 2 Oct 15 Holders of rec. Sept. 30 
Guaranty (quar.).-.-...------------- 5 Sept. 30 Holders of rec. Sept.30 | United Shoe Mach. Corp., com. (quar.).., 2 Oct. 15 Holders of rec. Sept. £0 
Lincoln (quar.) 3 Sept. 30 Holders of rec. Sep. 20a Preferred (quar.) -------------| 1» |Oct. 15/Holders of rec. Sept. 20 
Long Island Loan & Tr., Bklyn. (quar.) 3 Oct. 1 Holders of rec. Sept.21 | Untied States Finishing, pf. (qu.)(No.33) 1% Oct. 1 Holders of rec. Sept. 20 
Metropolitan (quar.) (No. 43) 6 Oct 1 Sept. 2 to Oct. 1/| United States Glass (quar.) “ 1 Oct. 11 Holders of rec. Sept. 28 
Morton (quar.) 5 Sept. 30 Sept.26 to Sept. 30 | United States Leather, pref. (quar.) 1% Oct i Holders of rec. Sept.10 
New York (quar.) 8 Sept. 30 Sept. 24 to Sept. 30 | U.S. Reduc. & Ref., pf. (quar.) (No. 17) 1% Oct 1S pt. 21 to Sept.30 
Title Guaranty & Trust (quar.) 4 |Sept. 30 Holders of rec. Sept. 21 | U.S. Steel Corp., com . (quar.) (No 15). 4g ‘Sept. 3 1.12 to Sept.30 
Van Norden (quar.) (No. 10)......-.--- 2 Sept. 30 Sept. 21 to Sept. 30 | Untied States Telephone, common (quar.) - % Oct. 25 Holders of rec. Oct. 15 
Washington (quar.) 3 Oct. 1Sept.26 ‘to Sept.30 Preferred (quar.) __-- saan 1% Oct. 15 Holders of rec. Oct. 1 

Miscellaneou Utah Consolidated Mining - A Oct. 15! ept.23 o Oct. 9 
Aeolian Weber Piano & Pianola, pf.(qu.)| 1% |Sept. 30'Sept. 21 to Sept. 30] Va.-Caro. Chem.,pref. (guar.) (Nd 48).| 2 Oct. 15Sept.29 to Oct. 15 
Amer. Agric. Chemical, pref. (No. 17) 3 ‘Oct. 15 Sept. 20 to Sept.30/ Virginia iron Coal & & Coke... 5e (Oct Sept. 1 to Oct. 1 
Amer. Beet Sugar, pref. (quar.) (No. 33) 1% (Oct. 1'Holders of rec. Sept.21 | Waterbury Co. of N.J., common (quar.)} 2% (Oct 1 Sept. 2 to Sept. 30 
Amer. Brake Shoe & Foundry,com.(qu.) 1 Sept. 30 Sept.15 to Sept.30 Preferred (quar.)......-.-------.-- 2 Oct. TSept.21 to Sept.30 

EE GUNN, 6 .ccancccccesccase 1% |Sept. 30 Sept.15 to Sept. 30 | Waterbury Co. of W. Va. (quar.)--_--- 1 Oct. } Sept. 21 to Sept.30 
American Can, pref. (quar.)-- 1% |Oct 1/Sept.18 to Oct. 1 | Western UnionTeleg. (quar) (No. 156), 1% (Oct. 15 Sept.21 to Oct. 10 
amer. Car & Fdy., com. (quar.) (No. 20)! 1 |Oct 1Sept.12 to Ort. 1) w cotinghouse Air Brake (quar.)...---- 2% Oct. 10Sept 21 to Oct 10 

Preferred (quar.) (No. 34)........-.- 1% (Oct. 1jSept.12 to Oct. 1 = 2% Oct. 10Sept.21 to Oct 10 
American Caramel, common (quar. )----. 1% |Nov Weastagheuss Elec. & Mfg., ali steaks _- 2% |Oct. 10O0ct. 4 to Oct. 10 

4 | Nov. Westinghouse Machine (quar.) (No. 48)_ 2% Oct. 100ct. 1 to Oct. 10 
2 Oct. pt White(J.G.)& Co., pref. (quar.) (No. 18), 1% (Oct 1| Holders of rec. po 31 
American Chicle, common epeunees 1 | Oct. " | 
Preferred (quar.). . . scccecesece os — " — 
American Express (quar. Ricci ct 1|Holders of rec. Sept. 14 n . Al 3 
Amer. Iron & Steel Mfg., com. & pt.(qu.), 1% |Oct. 1/Holders of rec. Sep 23a © Tranaior Desks nat Genet 2 - 24 % pegs aon 151908. dOn $25 paid 
American Locomotive, preferred (quar.)) 1% Oct. 21)Sept. to 21 | '; par value of shares $50. ¢ Payable in stock at par. h Declared 7% payable in 
American Pipe Manufacturing (quar.) -- 2 {Oct. 1|Holders of rec. Sept. 14 | quarterly installments 1 Payable im dividend warrants; also 2% declared on 


aa 





second preferred, payable to holders of record April 10 1908. 
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Statement of New York City item! -House Banks.- 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Sept. 21 
It should be distinctly understood that as to all items 
exeept capital and surplus the figures are the averages of the 
daily results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
spesie and legal tenders, the practice is to take the aggre” 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


We omit two ciphers (00) t all cases. 

















































Banks. Captial. ; Surplus. | Loans. Specte Legals. |De postis. a - 
00s omitied. | i xe € 
$ $ | $ $ 
Bank of N. Y_-| 2,000,0) 2,991,2! 16,989,0; 2,323.0 
Manhattan Co 2,050,0, 3,040,9) 23,615,0) 4/896 ,0| 2,3 
Merchants’ | 2,000,0) 1,621,8! 15,606,1) 3,599.5) 1,03 
Mechanics’ | 3,000,0) 3,723, 5} 20,068,0) 2,957,0} 2, 
America _....-| 1,500,0) 20,282,0) 3,016,0) 2,218 
Phenix .-.-. / 1,000,0 7,570,0| 1,544,0 133 
CO nacccce .| 25,000,0) 158; 866, 4) 36 ,632,7) 2,1 
Chemical .| 3,000,0) 26,747,7 6,008.8) 1,71: 
Merchants’ Ex 600.0) 6 093, 0 q 
Gallatin. ......| 1,000,0) 
Buteh. & Drov.; 300,0 
Mech.&Traders’| 2,000,0) 
Greenwich -- 500 ,0} 
Amer. Exch. | 5,000,0 
Commerce .....| 25,000,0 
Mercantile - | 3,000,0 
Pacific --.. } 500,0 j 
Chatham - . | 450,0) 36 
People’s 200,0, 240 2,376,7)26.8 
North America 2,000 ,0 1,528,6| 14,306,8)23.7 
Hi ver 3,000.0 5,795,1| 63,276,4)25.9 
Citizens’ Central 2,550 ,0) 2,210,8' 20,164,3/26.9 
Nassau | 500,0 538 ,5) 3,934,7/19.4 
Market & Fult’n| 1,000.0 605,5)  6,856,6)28.5 
Metropolitan 2,000 ,0) 177,8| 10,702,5|20.0 
rm renee | 3,000 ,0} 5,040,0| 41,223,0/25.8 
Orten 750,0) 93 2 9,852,7/17.6 
Imp. & Traders’) 1,500.0 1,363,0| 21,910,0)25.4 
— 3,000.0 3,049,0) 81,065,0/26.1 
East River -- 250,0 127,0 1,253,8/} 23.9 
Fourth ....-. 3,000,0 £963,0| 19,027,3)28.5 
—- 500,0 932,0: 9,220,0/25.0 
anual 10,000,0 805,0} 80,041,0)26.8 
irvine Nat Ex. | 2,000,0) 869,0| 14,740,0)27.7 
Bowery a 250.0 87,0 3,501,0) 20.5 
N.Y. County | 500.0) 386,2 6,262,7/18.4 
German-Amer .| __750,0 194 2| _3,561.7/25.0 
Chase. ....-.- 5,000,0 1,390,2) 54,667,7/25.0 
Fifth Avenue _. 100,0 759,5| 10,105,1/26.8 
German Exch. _| 200,0 | 725,0 3,963 ,9) 23.2 
Germania - } 200-0} 1,004.8}  6,034,6/28.5 
Lincoln ____. 500,0) ,920,5| 13,169,7/24.1 
Garfield . | 1,000,0) 204,4 7,259,1/23.1 
Fifth ' 250,0! 215,5 2,969,7}26.1 
Metropolis 1,000,0) 956.1 8,590 ,4)23.3 
West Side... 200 0} 598,0 4,316,0/ 23.5 
Seaboard + 1,000,0) 509,0| 17,895,0/25.8 
Ist Nat., Bklyn) 300,0 534,0 3,632,0)23.6 
Liberty 1,000,0 464,2) 10.816,4/24.! 
N.Y. Prod. Ex. 1,090,0) 459,1 7 ,396,0 25.5 
New Amsterd’m! 1,000,0) 38 5,247,9 24.4 
State __- 1,000,0} 157,0| 15,492,0,17.9 
14th Street__.., 1,000 9} 554, ‘. Wik. 7,243,6 21.1 
Tétal -__-. lL: 29, 400, 0; 164, 098,3 3 1097,! 579,0) _ 4 396.5 70,264, 5 1057 am 6 25.7 
a Patal United States Deposits Included, $30,525,200. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 21, based on average daily results. 

We omit two ciphers (00) in all cases. 





Loans | Legal | Deposit wtth 
| and | Tender ,— — 
Ranks Capt- Sur- Invest- | Specte.| and | Clear- | Other Net 
| wl plus. | menis. Bank | ing Banks, | Deposits. 
, Notes. | Agent. &c. 
} 


N. ¥. City. H 
Boroughs o} } 






Mam.&br'r. s s $ $ 
Wash. Hgte -| 100,0 TM «- 854,9 
Century_....} 200,0 46.1) 60,7 1,054,6 
Chelsea Exch! 100,0 103,4; 118.8 
Colonial 100,0 582.7) 246,6 
Columbia 300,0 zg } 

| 


100,0 






~ 


| 
Consol. Nat _} 1,000,0 
Fidelity + 200,0 







Hamiiton ; 200.0 818.9 
Jefferson 500,0 164,2 
Mt. Morris _.| 250,0 
Mutual ' 200.0 
19th Ward__{| 300,0 
Plaga + 100,0 
12th Ward __} 200.0 
23rd Ward_.; 100,0 
Union Exch 750,0 


Yorkville ...| 100,0 
Coal &1. Nat} 500,0 
New Neth’'l'd 200,0 
Batt.Pk.Nat f 200,0 
Borough o} i 
Brooklyn | 








Borough 200,0 
Boadway 150,0 
B ooklyn 300,0 
Mrs.’ Nat 252.0 
Mechanics’ _ | 1,000,0 
Nassau Nat -; 750.0 
Nit. City } 300.0 7 103.0, 3,681, 
North Side..} 100,0 53,4] 233,1 ‘929.2 
Jersey City. 
First Nat. 400.0) 1,179,2} 977,5| 358,6 
a Cc te _ 250,0 21,1 84,6) 3.7; 191.1 
--} 200,0, 348,3) 1,901,0) 53,4) 26,2 


2,291,7; 128,7; 68,3, 1,907,8 


1,811, 3) 63,6 


Hoboken ° | | 
First Nat. 220,0 596, 
125,0 _ 203, | 





7 
4| 2 
Tot. Sept. a1| 9,847,0 14849,8/11 6 5 
8/113999.2) 5,090.3} 6,830,9) 
8/11 6,466,2 


13707, 8) 5,067,7 2 ,324,8 117901,6 
Tot. Sept. 14) 9'847.0 14849; }11, 162 ,0} 4,628,9 119170,7 
Tot. Sept. 7) 9,847,0 14849, ,466,2, 11,407,1)} 4,444,2 118046,7 


2947,8} 4,893,9 





! 
| 
| All other countrie : : hs 500,000 
- -| 
| 


| Great Britain 





New York City, Boston and Philadelphia B Banks. — Below 
is a summary of the weekly returns of the Clearing-Howse 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We oinit two ciphers (00) in all these figures. 









Capital | 
Banks and ie. jam | mapinaste. “| Circu- 
Surplus lation, 








$s & 

1048, 383 ,6|50,165,4]1,375,820.6 
| 5 jb 9) 1046655 ,8 50,308 ,5)1,290,274.4 
§ 293,498, 3Hi0ss°5 7,2 200: 317, ‘4 68,67 | 1046485 0) 50,477 ,0}1,223,128.8 
Sept.14_ _|293,498,3| 1088 972, 2/198 909.9 69,221.9 1044.852.4 50.649.2 1,640,946.8 
Sept.21__ lo93° 498 3) 1007579 ,0} 202,396 ,5| 70,264 .5 1057 ,023 6 50,658,4 1,577,612.8 
Boston. | } ] 

Aug.31__| 43,680,0) 187,349,0 16,713,0| 3,912.0! 201,553,0) 8,326,0] 116,721,6 
Sept. 7_.| 43,680,0) 186, 313.0) 16,392 0) 4,052,0| 205,339,0) &,284,0) 120,025.9 


Aug.24_ |290,807,4 


New York] $ shoes 
Aug.31 ‘pss. ,807,4 








Sept 14__| 43,6800! 186,379,0, 17.145.0| 4,409.0 208,803,0| 8,339.0) 242,550,8 
Sept.21__' 43,680,0) 186,750,0) 18,093,0| 4,624,0, 300.544.0) $,363,0) 146,984,2 
Phila | | | 


Aug.31_.| 51,165,0 

Sept. 7..| 51,165,0) 222,651,0) 

Sept.14..; 51,165,0) 224,165,0) 

Sept.21..) 51,165,0 223.6 
| 


222,621,0} 54,852,0 250 ,674,€ y 1 3,678,0; 121,487,2 

5 35, 251,149,0'13,691 ‘0| 123 ,423 ti 

252,570,0 13,659,0  138,744,5 

| 253,408, 0, 13,723,0, 131,175.6 
I | 








a 

a Including for Boston and Philadelphia the item ‘‘due to other banks,” 2nd also 

Government deposits. For Boston these Government deposits amounted or 
September 21 to $3,925,000; on September 14 to $3,596,000 





Imports and Exports for the Week.— The following are 
the imports at New York for the week ending Sept. 21, alse 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





For Week. .| _1907. 3 | 1905. [9 1904. 


3 oe $3, 878 3,250) $3,075,167| $2, 067 61 
1955) 


Dry Goods. 
General Merchandise | qh 443, 10,302,794 9,221 673 


Total | $15, 322, 208 $12,551, 19 $13, 467 961) $11,289,534 


Since January 1 } 
}$140,541,2¢ 9) $118, 4: 25, 893 's102, 905,959) $87,668,691 


Dry Goods 
General Merchandise 499,701,235, 482,721,620) 400,287,545) 344,956,715 











Total 37 weeks 





The follcwing is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept.21 and from Jan. 1 to date. 


EXPO RTS FROM NEW YORK FOR THE WEEK. 





| 1907. | 1906. | 1905. 1904. 
For the week a $13,093,264 $11,209,981, $13,410,106] $10,244,734 
Previously reported 439,025,601) 439,960,464) 374,876 820) 342,764.080 





-|$452,118 865 8451, 163, 445, $388,286 ,92 ,926| $353,008, $14 
The following table shows the exports and imports « f 
specie at the port of New York for the week ending Sept. 21 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


Total 37 weeks 





t 


g 
5. jrporte. | _impors. 
Gold 7 


| Week. | Stnce JanA We eck. Since Jan i 


Great Britain - soe “lsia. 877,; 335) "$53,765 $2,: 504, }18 


France ._. eee ae | 15,361,499 151 717,238 
Germany . , js . | 1,615,083] _. 1,155,297 
West Indies as | 880,155 3,000 755,275 
Mexico-. and 11,500 4,137 357 456 


eee 4 1, 
South America a a 2,186,443 69,527| 2,007,578 





3,260) 261,492 
Total 1907 34 015 $133,840) ‘$7, 848 446 
Total 1906 - 5,886,574) 13,891,378) 67,585,653 
Total 1905 iz | 38 todd 41,308) 6,884,616 
‘ 
Silver. | 


} } 
1$1,163 ,327'$32,909,881, $85,480) $87,999 

















| France ._. - 207 ,000) ,274,000) aie 2.270 
Germany | 10,278; - % 158 
West Indies papa 283,936) 2,028) 134,238 
Mexico Se: yi } 16,017] 1.257.758 
South America : j 7,665) ‘ 704,591 
All other countries hs } 14,786) 670 22,154 

Total 1907 \s1,; 370, 327 $36, 500, 546, $104,195 $2,209,163 
Total 1906 840,769 38,371,386 15,333} 1,687,730 
Total 1905 869.299, 25,567,140 54,041] 3,076,135 
Of the above imports for the week in 1907, ..-.-- were 


American gold coin and 563 American silver coin. Of 
the exports during the same time were Americana 
gold coin and _.__-- were American silver coin. 





Banking and Financial 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices, 


Spencer Trask & Co, 


WILLIAM AND PINE STS., - - NEW YORK 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANE BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Execu d for Cash Only. 


[scs0.2 242,504) $551, 147,5 7.518 8 $503, 193, 504) $432, 625, 409 


seaeenesanetrnesievriatenternncesterinsmerdieeneenesemens 


| 
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ABSTRACT FROM REPORTS or THE NATIONAL BANKS MADE TO THE COMPTROLLER AUG. 22, 1807. 
No. | Depostis. 8. Gold and Gold Stiver Legat 
1907 of Captzal. Surplus. | and Gold Clg H.| Treasury Silver. a Treasury Tenacr 
Banks.| | Individuat. | Other. Discounts. | Certiricates.| Certificates erttjicates| Notes. 
-— ee eo ae ge ee ee ee 
a ee 79} 9,401,000) 415,860) 150.20 | 271,308 511,682 
New Rampebire. SEE LIT 56, 5,210,000 123,870; 184,; ay 337,500 468,187 
Vermont as ; “7| 50! _5:685,000] 96,550) 5 145,666, | 347.716 
Massachusetts 1) 33:167,500} 53.415} _ 915,560) | 1,817:460] 3,116,707 
Boston _... 10} 5, O48 -983) 7,765,640) d +25 56 
Rhode Island . 50. 311,340) 281,170) 
Connecticut... 5 818, 1359 Re 598. 201 86 








4% .149,387| 434 










lL I 








































New York cariendiecdininanie ‘ 35 827, 500} 3.265. 2) J " ),3 3, J A s! 
New York City oan < ,580,000) 10 58,0. 532 634,60 712,1% ¢ i8,373) OE 16 866,058) 120; $10, 416 
Albany... y DOO 7 2 5 ., y < 50,341) $0,000) 
Brooklyn | 5 104,792) 689,141 
New Jersey 601 906 | 2.4 34 
Penneylvania ........- 714 
Pt *inhia e 
Pitt burgh ogee 
I uN t 124,636 
M arylond 415,321 
or anes 597.543 
District of Columbia. . 306,000] 12,808 
Washington City 5,475,085 36,138 





Eastern States 





400,614 

3,919,640] 
1,948,100 
1 
4 







5 
430°6101 18 

100,860) 168, 0191 
41,020} 237,000) 
5 | 496,114] 



















073,625) 


4.007. 110} 

























































ippl 00 
Louisiana 1,7 34 
New Orleans 3, 
Texas Bd ’ » 
Dallas 2 1, J 506, 300 
fort Wortl 1S 1,400,000 167,948 
Galveston 425, 135,000} 18.665 
Houston : PR ee Ea 2,500,000 “ pi 00 
an AMONUED. ...<ccecccoecece 2,300,000 36 4] 
Waco eh mie z | 800,000 50,000} 
Arkansns pn icant | 3 3,690,000 205.780) 
Kentucky Nie ar 32) 11,113,400) 7. F . 
a | ( 4,945,00 } 0} See one 
Tennessec cSt api a 9, 260. 000! 845,062 818,860) 
Southern States._.......__-_- { 1,312)13 0,921, 520 10,529,591 ~ 8,818,920} 6,1 16,681,709 
Ohio a .800 4,578,610 
Cineinnati Fag EN AEE 00,000 253.143 
Cleveland ee 50,000 6 
Colwrbus ee oe 59,000) 500.546) 
Indiana 9.000 






3,577 917 
565 44 





fanapoli po TR Rae ae 7| 4,100,000} 
- > 


2ati 10; ‘541,000) 
6 5,700,000} 
6 4,100,000 









810, 429 


































































adel 7 294) 16,935,000) §.373,9% 911,340 
ar Rapids 3} 400,000} 240,009) 218,800 ‘LIS: 000 
Moines... . 4) 800,000} 400,000) 131,690 306,811 
Dubuque 3} 600,000 130.000} uf 132,048 
Missouri - matinee 96 - 927,600) : p 
Se | as | a », £950,000 17) 2 1,13 
. Joseph. .... 3} 900. 000 10,000 49, 9461 J 760,900 
Bt Lous. es 8} 19,100,000) 11, 31, 158} 204, 140) 6,867 6, 151 696 
Middle Western States......._- 869 22 5,067 .965|107, 89¢ 8, 214) 37, 047 $24 “BA, 007, 535 
i so esis tmbitiia 4,5 47 3, 240 
South Dakota__.._.____ “ ail 7| 3,287.5 546, 439,867 
Nebraska .......- eee reed | agel SI8I1:770! 2,0868°146! 1,168,849 
a attri e aan 3) 650.000! 240, 000| eter | 
Om: aha Seaiiieiteh : 2 th 5) 2,800,000) 1,000 000) if 
Kans: aerate -..--| 196] 10,531,540, 2.969.7 
Kanaae C ity a Siete t 3) 1,000,900 "625,000 
“hi F 4 500,000 
38; 3, 
29 









26 
"I 39,968 





SS ool 



















New Mexico LEORREE ashe AION | 756] _ 340,874 
lt EES A EE RITE 7.941) 1,077 995 
Indian Territory ES Hee 177 7 864) 298 





CT 






$1 
1, 349; 666 







123 50, ‘000| 






































































































































































I Biitrinctcn an 10,446,900 2°310,003 
Los Angeles. ___ 5.400.000) 5,00 994,971 
San Francisco. __ 13,800,900} 8'930'000! " 
Idaho . 1,775,000! 888,300 ‘fi: 4 
Utah _.. me 930,000 itt 500 
salt Lak 4 1,200,000) 
eran | 3} 1,607,000 
Arizona a 14) 755,000} 
Alaska (May 20 1907) 2 100,000 
I TRI os cnssi dicinchenenstiincintinenae 5 
Hawail (May 20 1907) ....------ | 4f-—«610,000| 107,000 
Se Ce iecawinctitnkhien aan 1| __100,000) 10,000 J 5 
Island possessions ............- 5| ~_ 710,000 000 117. 000) 1,143,061) 421 817) 
\= : 
United States.............-.-. | 6. 544|896, 451,; 314 548 602, 4,319,035, woaltor 038,164 |4,67 210,079 270| 26,639, 9-70 0, 668, 414]170.515,7 
= a —— = an ——— _ = 7) as teen = i tal 0 Me — = T — —— my aa 7 
| : | 5 | | ~ | ot 4 A g 22 
1 | ot | igi allel | Se) |) {dst | lela | [al is) | TAALEE 3] 3 
} aa J@le P ali lisiciz ‘els isis = | -it= | = J 2 /tidial & Ss s 
Na 0 | a > jsi#izizis si S3isi . | Si cis 9 |S) =)! Ss. S RH 
aan the, aclal & ih’ AR S| $F | $1 9/§/ 3) 2 | 3/2) 2) s/s! 9) ei £18] 8 =| 2 lal léisiil | Ei 8/413 “3/321 ay 
In Miliions. || § g}=|3 $8} =) 35/8) 3/3/51 8] 18] €) 3) 2/5) $\ 2 SEC S/= S93) B/S) 818) cl S/S) 8] SSS] se] S51 58 
13/8 8/3)=/8 S/S SB si Si Sis) 8) BSS SPT aSlsisss cl slsi Sl sHi5/ 8) FS) ei Es] sop s); az 
a] 2 [s/s a & | [2/2] 2/|8|2/8) 5) 5/0/S/2) 5 |S) 5/2 a) E/S/5) a |e a S/S x/b/s a) 8 |Sis ale $/ 8 
a -- — | | | | | | — -| — |! — | — | — | — | — | - —|—|— | -—— | — | — | — —|—|-— —_ —|— | — - —|—-'— |— ,— | ——|]—- 
| S.1 Sl Sl Bl 821 $0) $ s\sis{sisisisis sisisisi sisisis sisitis\ ssisisisisisis s\sisiss % 
{ Loans, dise. .€&¢.)168) 713}21/13|177|148) 57/22) 3/26/14) 2)12/24/22) §5/54/17/25/231 24/33/38 22 8! 2)118/46/10) 6/26) 7} 4/1417) 55,32 26) 8 
}U. 8. bonds.--| 12} $6) 2) 1) 20) 21) 12/11) 1) 5) 1)--| 2) 3) 8} 10) 5) 3) 7) 14] 1) 5) 3, 3 1] 1) 17; 3) 1) 1 11 3} 3) 19) 7/5) 2 440 
| Stocks, bds.,.&e| 7] 135] 5} 4] 31) 25) 6) 2|/--) 1)--|--!-.!-.| 2) 9] 4 3| 4 18) 2) 4) 1) 3| 1)--|--) 5) 7)--|--] 1) a) 4) 2) 7) 3)15) 1 
g | Real estate, ‘ae.| 5) 24).-]-.| 5] 16] 3) 3/--) 1) aj--| 3) 1/-.) .3] 1) 2) 2...) 1] ¥ 1)..)- | o2iotl-<l-sl Li-al-al-zl-sl 42} Jissl- 
% | Dune from b’nks} 45) 45/12) 2) 69] 27/ 15) 6)--| 5] 4) 1) 3| 6) 7, 14/14) 5/12) 48) 7/10\12) 8 2 2R/25| 4) 2 3) 3) 5) 7) 16) 8|17) 3 
& | Clear. H. exch.| 12} 119)..| 2) 13] 4) 2/.-/-.] 2--]--|--/--|--] Bes a 11}..] 2) 2) 1 2} 2 -| 1)--|--| 1] 1) 2) 1) 1)-- 
3 | Yat. bk notes.| 1 i Ree Seas Re Ne oe | -=| 1} i.. 5|-5! . : . sl-alessiea! SN 
(0 eerie 13} 152] 2] 1) 16) 11) 3) 2/--) 1 | 2} 32) 1) 2) 2) | 4 6 
& | Silver. --....-- 5} 22)--) 1) 7) 6) 3] 2)--) 1 | 1) 19/--| 1)-;)- ie: | 1)- 
Legal tenders--| 4) 45; i) 1| 4] 5{ 1)--|72| 1 1] 16/3] 1)°3 =| 2f- 
Oth resources.| 2 12) 1 of B Biicc]-<j--] 3- -| 2 2} 3] 3 < 
Totals ........ 274) 1,365) 44/2 265) 102)47| 4) 59 62 
{Capital ....-.- "26| 115) 2| 2} 22] 29) 13) 5| 1] 6] 3| 1, 5 16) 6| 
; | Surplus ~} 18} 110} 2} 2} 32) 29) 7} 4/../ 3) 1/--| 2 3| 4 
$ | Undiv’a ts} 9} 30j..) 1) 5 5] 2)../--] Ij--|-- 1 . j--| JJ- 
3 jCireuintion ...-} 9] 51]"i] 1.14] 16 7} 4] i] 3) ij-2| 4 >| 4] 3 
& { Due to banks../ 70) 465/25) 5118) 66) 25) 4/..| 9) 6) 1 11) 6 1119 
Due depositors. /137| 667)13/14/149|116} 44/27 {|19/11| 2)1 17 8} 20) 145/20 35,29) 
5 | Oth. abilities) 5} 27) 1]-.] 4) 4] 4) 3) 1) ae 2 einem 
Totals .......- 274| 1,365 |44]25|344)265| 102 47| 4|44/22] 4/21 40/42) 2 541302 38) 569|62/42 
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Haun hers’ Gazette. 


W “all Street, F rideu N ight, Sept. 2 7 1907. 

The Money Market and Financial Situation. cliaiineia at 
the Stock Exchange has been exceptionally limited in volume 
throughout the week, especially for the time of year, and the 
trend of prices has been almost continuously towards a lower 
level. The downward movement has not been precipitous, 
however, and net declines are generally not as large as they 
have frequenty been of late. 

Except for the announcement of a proposed new issue of 
stock by the New York New Haven & Hartford Company 
and more or less exaggerated reports of damage to crops by 
frost, nothing of importance has occurred to affect security 
values. If the hope of a revival of confidence, or at least of 
a better feeling, was cherished in some quarters last week, as 
a result of the success attending the New York City bond 
offering, it has not been realized, and business at the Ex- 
change this week has been similar in character to that so 
often described during recent months. 

The foreign exchange market has been easy under a more 
liberal supply of bills drawn against shipments of grain and 
cotton. ‘The money market has been somewhat irregular, 
owing to the approaching monthly and quarterly settlements, 
and perhaps to an increasing flow of currency to the interior. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 6%. ‘To-day’s rates on call were 4@6%. Prime 
commercial paper quoted at 7% for endorsements and 
for best single names. 

The Bank of England’s weekly statement on Thursday 
showed a decrease in bullion of £365,903 and the percentage 
of reserve to liabilities was 51.30, against 51.67 last week. 

The discount rate remains at 444%, as fixed August 15. 
The Bank of France shows a decrease of 3,550,000 franes In 
gold and 2,875,000 franes in silver. 

The New York City Clearing-House banks in their state- 
ment of Sept. 21 showed an increase of $4,529,200 in the re- 
serve held and a surplus over the required reserve of $8,405,- 
100, against $6,918,700 the previous week. 


Differenecs 
1907. from 1906. 1905. 
Sept 21. | previous week Sept. 22 


$ | 3 

129,400,000} 

164,098,300 - } 154 
79,000) Inc. 8,606, 3,882,600 
Circulation ,658, 400) Ine. 9,200} 109,500 
Net deposits...” #1,057,023,600/Ine. 12,171,200) 1,023,251,500 
Specie : 202,396,500|Ine. 3,486,600] 5 
Legal te nders 70,264,500;Ine. 1 042,600) 
Reserve held ~! | 272 161,000! Inc 4,529,200} 267,128,800] 
25% of deposits 264,255,900|Ine. 3,042,800] 255,812,875] 


> 
115,972,70 
140,160,800 
1,076, 440, 600 
3,712.3 


Capital 
Surplus 
Loans and discounts 

















276,034,000 
270,798,050 








1,486,400) 


* $30,525,200 United States deposits included, against $30,072,600 last week and 
$25,547,400 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $16,036,400 on Sept. 21 and $14,436,550 
7 Wen. a of separate banks appear on preceding page. 

Foreign Exchange.—The market was strong early in the 
week, responding to a demand for remittance, chiefly for 
maturities of finance bills, but after Wednesday a pressure 
of cotton and grain drafts caused a decline and the tone was 
weak thereafter. 

To-day’s (Friday’s) nominal rates for a exchange 
— 483 for sixty day and 4 86144@4 87 for sight. To- 

day’s (Friday’s) actual rates for sterling exchange were 4 82 
@4 8210 for long, 4 8535@4 8545 for short and 4 8610@ 
4 8620 for cables. Commercial on banks 4 8150@4 8160 
and peer for payment 4 81@4 82. Cotton for pay- 
ment 4 81@4 8114, cotton for acceptance 4 8150@4 8160 
and grain for payment 4 8134 @4 82. 

To-day’s (Friday’s) actual rates for Paris banker’s francs 
were 5 2054a@5 20% for long and 5 17%a@5 17d for 
short. Germany bankers’ marks were 944%@94 3-16 for 
long and 947%d@94% for short. Amsterdam bankers’ 
guilders were 40 22@40 24 for short. 


} 
Surplus reserve 8,405,100) Ine. 11,315,925 | 





Exchange at Paris on London to-day, 25f. 1314c.; week’s 
range, 25f. 14c. high and 25f. 13 ce. low. 
The week’s range for exchange rates follows: 
‘Long ————- Short SE 
~ “eee Actual— , 
High -48250 @48275 [48595 @ 4 86 |48650 @4 8655 
482 @48210 |4 8535 @48545 |48610 @4.8620 


Parts Boer. Francs— 
5 205% 


was, @5 20a |5 17% @516%h | --.--- ine 
asad 5 205¢a @520% (5170 @517%d | -.-------..-----. 
Germany Bankers’ Marks— 
High. ----- 943-16 @94%4 | 9415-16 @95 ap ewmere ss ae 
_ 941% @943-16 | 94%d @94% Ui sthtanen~ dines 
a Bankers’ Gutlders— 
i Siacat  Secareie > an 40 @40% fh. Cheemidion Hhaeoaee 
~ Idiotic minal Oe Sean | 4022 @4024  santstiee saan 





Less: a1-160f1%. d1-320f1%. h3-320f1%. 

Plus: k1-160f1%. 21-320f1%. y3-320f1% 

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buy- 
ing, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium. Charleston, selling, $1 per $1,000 premium. New 
Orleans, bank, 75c. per $1,000 discount; commercial, $1 per 











per $1,000 discount. St. 
San Francisco, 50c. per 


$1,000 Prraary Chicago, 35c. 
Louis, 50c. per $1,000 discount. 
$1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Tennessee settlement 3s at 92. 

The market for railway bonds continues to show the effect 
of issues lately introduced. Not only is the volume of trans- 
actions enlarged but an advance of over a point in New York 
City 414s (when issued) had stimulating effect upon prices 
generally, so that of a list of 20 prominently active issues, 13 
are higher and, of course, 7 are lower. 

Among the latter are Interboro-Metropolitan 4's and 
United States Steel 5s, which, in sympathy with the shares, 
are 214 and 1 point lower respectively. Among the strong 
features Union Pacific Ist 4s, Northern Pacific, Rock Island, 
Burlington & Quincy, Atchison and Pennsylvania issues 
have been more or less conspicuous. 


United States Bonds.—Sales of Government bonds at the 
Board include $3,000 4s, reg., 1925, at 12514 to 12644, and 
$1,000 3s, coup., 1908-18, at 10234 The following are the 
daily closing quotations; for yearly range see third page 
jolt rw ing. 


Interest, Sept. Sept. | Sept. Sept. | Sept. Sept. 
Periods, 21 23 24 25 26 27 
registered Q—Jan *10554'*10534 *105%4 *105% *105%4 4/*105% 


2s, 1930 
coupon Q—Jan |*106 (*106 *106 (*106 (*106 |*106 


2s, 1930 





| 3s, 1908-18 registered Q—Feb |*102 *102 (*102 *10219 *102'4 suas 
3s. 1908-18 __- coupon Q—Feb |*102 *102_ *102_ -*10244) 10234 )*102 
3s. 1908-18____small coupon Q—Feb *1017%% *101% *1017% *101% *101% #10174 
4s, 19: e registered; Q—Feb |*12514/*12514 126% 51 125%4 *125 





1 coupon|Q—Feb *12514 #12514 #12514 #12515 #12534 #125 
2s, 1936. Panama Canal regis Q—Nov,*105 (*105 *105 #103 *105 = =|*105 

* « This is the p price bida at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Vhe stock market 
has been exceptionally dull, the transactions aggregating 
barely 200,000 shares on Wednesday and for the entire week 
iveraging only a little more than 300,000 shares. The 
market has also been weak, as noted above, and was_espec- 
ially so to-day. 

New York New Haven & Hartford was conspicuous among 
the exceptional features. It declined sharply on the an- 
nouncement of a new stock issue, selling at 14014 on Thurs- 
day, a loss of 1916 points within a week. Other prominent 
stocks have declined from 3 to 6 points, including Union 
Pacific, Northern Pacfic, Great Northern, St. Paul, North 
West., Missouri Pacific and Reading. 

Industrial issues have generally followed the course of the 
railway list, but with net changes limited toa narrow range. 
The copper stocks have again been weak and are at or near 
the lowest figures of the year. The United States Steel 
issues have been pressed upon the market at steadily de 
clining prices. The common closes 2 points and the pre- 
ferred nearly 3 lower than last week. 

For daily volume oj business see page 779. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


STOCKS. Sales Range jor week. Range since Jan. 1. 
Weck ending Sept. 27. jor — —_——— == 
Wi eek. Low esl. Highest. Lowest. Highest. 


American Dist Teleg 
Balaklala Copper 


100 30 Sept 25 30 Sept 25 20 July 30 Sept 
3,875 $5\%4Sept 26 $6 Sept 21 $54¢ Sept$il July 


Bethlehem Steel Corp 100 14 Sept 26 14 Sept 26; 9 Aug 20% Jan 
Chie Un Trac trust rects 300, 2%Sept 21 2%Sept 23. 2% Aug 3% May 


Detroit Southern tr rec 100, 3 Sept 27 3 Sept 27) 3 April 5 June 


Gt Northern subscript’n 

rects,65% paid...... 1,300119 Sept 27122 Sept 21105%% Aug122 Sept 
Homestake = 100, 70%Sept 24 70%4Sept 24 5544 May 85 Feb 
Knickerbocker Ice - 400 50%Sept 23 514¢S8ept 25, 40 Jan 69% Jan 

Preferred - 600 664% Sept 23 67 Sept 24 65 Sept 75 Mch 
MSt P & SSM rights - 2,000). 4Sept 24, Sept 21| = Sept, % Sept 
Standard Mining _ 200) D $2}4Sent 2: 25 244Sept 25 $1.90 Aug$3.70 Jan 

Outside Market.- “The market for unlisted securities this 
week has reflected ‘the weakness on the Stock Exchange, 
trading being on a small scale and the general trend of prices 
downward. Standard Oil advanced from 445 to 450 and to- 
day broke to 446. American Tobacco nga 5 points to 
240 but subsequently lost all of the advance. Consolidated 
Steamship stock was lower, dropping from 3 to 25; the 4% 
bonds from 25% sold up, at one time, to 26%, but fell to 24. 
Manhattan Transit sold down from 434 to 374. Western 
Ice was a weak feature, the stock at the opening of the week 
moving up from 30% to 3054, but later dropping to 28%. 
The close to-day was at 287g. Chicago Subway, after an ad- 
vance from 18% to 19,fell to 174%, a further drop to-day 
sarrying the price to 1634. N. Y. N. H. & H. “rights” 
were traded in for the first time, down from 2% to 1 15-16. 
Copper stocks were affected by a further reduciion in the price 
of the metal. Boston Consolidated Copper sank from 1914 
to 1614 and closed to-day at 16%. Douglas Copper lost a 
point to 73% but recovered finally to 84. Greene Cananea 
moved up, e: arly in the week, from 95% to 10, but subsequently 
declined, reaching 814 to-day. United Copper common 
advanced a point to 49%, sank to 4734, the close to-day be- 
ing at 4814. Trinity Copper declined from 15 to 13%. 
Greene Gold- Silver shares were adversely affected by the 
passing of the dividend on the preferred stock. The common, 
after an advance from 1} to 14, sank to 1, the preferred 
losing a point to 5 and recovering finally to 5%. ipissing 
went from 8 to 84, then down to 7 and to-day to 6%, closing 
at 6%. 

Outside quotations will be found on page 779. 
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aa 
STOCK S— HIGHE ST AND LOWEST SALE PRICES Sates of| STOCKS Range tor Y ear 1907 Range jor Previous 
—_—— ——— -—_$———$- —_-— fe NEW YORK STOCK /|On oasis of 100-share wow. Year (10906). 
Saturday Monday | “Tuesday WwW stoentay | Thursday | Friday Week | EXCHANGE 
Sept 21 Sept 22 Sept 24 Sept 2 | Sept. 26 | Sept. 27 =| Shares Lowest Highest. Lowest Highest 
| | Railroads 
SSle| S87lg S8lg) R7lg RSl4) 86lg S7!p, 86 867g) 19 000) in| Aten z Topeka ¢ & Santa Fe, 815; Augi5| 10844Jan 7|/ 855s May| 110!2Sep 
907, #29" «Ol R9lg Rig! $4 iesssncmeinaidni 89 Augl13/ 1015gJan 12|| 798 Dec| 106 Jan 
R210 #82 84le) 83 83 | 1.010 ‘Atlantic Coast Line RR..| 77 Augl5| 133'gJan 5)| 131!g J‘ly| 167% Jan 
9173, G1lg 91%! 91%, G2ly 5,825! peer & Ohio.....- 87 Augi7) 122 Jan 5j| 105% May; 125!, Sep 
7 1s) a 1 om (ST 1 8 CU eS OT | ...... ref_ 85 J’nei9| 941gJan 10!) 91 Oct] gyl;Jan 
73 461g 4714 20,999| Brooklyn Rapid Transit--| 3714Aug30| 8353Jan 7|| 71 J'ly Otis Jan 
‘Spee ai |Buffalo & Susque, pref...| 83 Feb 16 a Feb 8|| 83 Jan/| 87 Feb 
‘anadian Pacific...._-- 155 Mch23 9512 Jan 4\| 15553 May 2012 Dee 
anada Southern ._. | 60 Mchi4 eat Jan 14}| 65lg J’ne 707, Jan 
400'Central of New Jersey__..| 165 Mch25/ 219!gJan 2|| 204 May] 2397s May 
4,610 Chesapeake & Obio_.--~~| 303, Aug20} 56 Jan 5|| 51!2Nov{ 6553 Aug 
pay eue al Dee S Alton RR...-- 9g Augl4} 27igdan 5|| 25igSep| 3583; Oct 
{ == =esee 48 Sep 16} 69 Jan 5| 70 Dec} 7714 Oct 
1, 700 Chicago "Great Western. Vlg May2 18 Jan 2|| 16 J'ne| 23%Jan 
50} Do 4% debentures. --| 64 Augi9) 79 Feb25|| 79l2Sep| sé!2Jan 
500) Do 5% pref A" _.__- | 37 Sep 27) 71% Febi4|| 70 Dec| so Jan 
‘ 4 4| 700 Do 4% pref‘ ‘B” ieidieedbts | 1214 ‘Aue26 26igJan 5|| 24% Nov 395, Jan 
2 120!e 12 lo 1197s } tig 53.550,Chicago Milw & St Paul--| 117 Sep 27 th eg 14}| 214612 Dec | 1995s Dec 
49 |*147 148 |*147 148 | 147 2 3. eee 145 Mch25| 16512Jan 5|/3160 Dec} 21s Aug 
1 il 110 | 109 10) | 108%, 325) Do com ctfs 25% paid] 107 May2/ in Jan 14)).. 
' 






4-133) Do pref ctfs 25 % paid; 125 Augi2) 149 Jan 15) 
me pg? & North batacpeptee 13712 Mch25| 205 Jan 10 
Poseee oe capped -| 197 Augi9| 234 Jan 10/| 225 Aug| 270 Meh 









2 ) 
307g! 120le 131 130%; 131 | 
7 147ts| 14573 146 | 144% 
#200 210 |*201 
}*125 125 *125 
#150 180 |§145 










17 an | 
Si sctanncscceh 160 Jan 18] 165 Jan 19!| 175 Nov} 202 Jan 
chicas ‘Termin’! Transfer, 5 Mch28 93; Feb 2;! 



















‘Fi SORE % Mch27| 25 Jan 11\| 

chicago Union Traction - 25, Aug 17 644 Apr 3)) 

ae bari Pea pret ea Wate -.--| I1gMchl4) 19%Jan 9)) 
763 GAlol *61 sale leve Cin Chic & St L..-_| 58 Augl2| 92% Jan 7i| 
95 | #90 --| DO prefs............| 9 Sep 20 10s!oJan 7) 
20'Colorado & Southern__--| 21 May27| 3s%gJan §/| 

| Do 1st preferred....- | SL Aug20} 6ylgJan 7|| 

Do 2d preferred... - 40 May27| Ssl.Jan aH 

5 I elaware & Hudson_.- "al 147 Aug27| 227!;Jan 2} 

F elaware Lack & West'n| 440 Augi7) 510° Jan 2 

2,950 Denver & Rio Grande_ 20, Aug 15 27gJan 7) 

OT Ce ----| 647g Aug17| 837, Jan 10 

677) Detroit United - 61 J'nels| Ss0lgJan 16} 


-| 
{Duluth So Shore & Atian 73g Aug 28 econ 5) 
-| 17igAug27) 39 Jan 4) 


100) yy ee 

















































































































3 * to) Sa ae .-| 18 Aug24) 44l4Jan 5 
600! Do ist pref... .| 45lgAug26) 75%gJan 7 
*36 3S 36 $. 100} Do 2d pref. | 201, Aug26} 67 Jan 7 
1965 75 | 905 75 | %65 78 | ..... vansville & Terre Haute)... c-e- ~ 
i} #30 «6990 | #80 ©6090 | #80 wo Woot 00 Apr 4 so J'ly 
Bity} 1295s 1207] 128t8 130%)| 12712 12834] 126%, 128ty} 29, ,290| Great Northern pref.....| 114 Augi1d c178 Dec 
b>» 5414 54lg, T53le 55 |S. 34i 53 54 1,900! hey ctf{s 7 y= prop.| 44 Augls 7034 ee 
~ + p face, SE Psa. aD: we a @ Ware Ot Al...... enenes " 81l> Nov 
ce : ag 9 “9 | . S | 2 deb ctf B Sep 18 118; Oct 
£6 j #45 al #260 SL | ---- ----| 26 © ----) ------ Hevane Electric....... | Apr 23 ass Jan 
*T4ly 95 95 | *741y 93 | #74 95 | 2-2 22..] #742 78 | - Do | pref.......... Apr 1 77¥4 Jan 
4. (84 bid Sek ie ae | Ile Site "200| Hocking valley tr rects__ 7g Aug30} 114 Mch 6|} ....--.- 
*7914 SAly) *81 *SU 85 | *80 SAly) #80 ‘S51 80 80 | Do ee Sep 18} 94 Jan 5]; 92l,g Nov 
127 144le #137 142 142 | 140 391 *136 13712) Minols Central. |i Augil2} 172 Jan 3} 164 May 
i” 105 " , “934| 9 9 . nterboro- Metropolitan _ a 8 Aug20 Jan 23|| 335g d'ne 
27 = 28lei 2Nle #25le 26lo} 2555 26 3.850} ss  =—eerne 2015 Aug 20 ,Jan 7| 70% z ‘ly 
16% 104%) 1645 15ig 15%) 15%, 1584 900; Iowa Central........... | 15 Aug24; 2873 Jan 
191g 39 393g #29 3873) 38% 388j) 800) Do pret. | 30ig Mch25} 51 Jan 7| 
*70 75 *70 *70 75 | . yy Bates 7OFtS & M. trets pref} 70 J'neil| so Jan Ww 
e2ile 36 27 | *26te 26 | 25%, 25%, ial ansas City Southern..; 18 Mchid} sosjJan 5 
55le ABg *55le *5Glo 800! . SReeepoe |} 45 Mecbzs) 613,Jan & 
#15 17 1 *12 *15 ‘bad ™, Erie ‘% Western...| 19'4 Mebig} 2sloJan 12) 7 5 
“45 GO | *45 15 200 ne I sa kids isha cae | 45 Sep 19} 67l2Apr26)} 75° Sep | 
“40 8650 | *40 *40 | 5, f od Lo ong yey | 45 J'ly 23) G7lgJan 9) 61ly Oct | 
1098 109944 1NGi2 109%) *1085g 110 | 10Dle 1091s) 10914 1091 108 108!9] 1,270) Louisville & Nashville.) 103 Augi2] 145igJan 5)| 13614 May} 
119 #119 119 «©1119 ($120 120 117 , g 1Ats) #115 120 118 118 “1 A ——- bLlevated_ --| 110 Aug 3 146 Feb 13\| 140 =~ | 
if $5 | 40 37'4 37l4 525 etropolitan Street_ 35 Aug30] 107 Jan 23)! 103 y 
7 | 1714] #1612 17 | 2,100|/Mexican Central. "It] 15 Mena} 275;Jan || Isa May] 2y! 
4041 40 40 | 1:800 Minneapolis & St Louls._| 37!¢Sep 3} 59 Jan 15/| 5steDec} satgJan 
79o! 79ly 791g " = ff eee } 76l2Aug 9} 90 Jan 24)) yo Apr) 10014 Jan 
9814/#_... 93 1,275}Minn St P & SS Marle__-| May x5} 140\4Jan 3|| 134 Dee Mct 
120l6 132 1801) 1: 200" *#1°R 131 130 |*.... 122 cx 2 Serer i119 Aug20) 168 Jan 3)! 1e¢ Apr | 
+6 ’ 36 Bdlg : 3514 3434) 11,700) me — & Texas..-..-| 3ul4 sens 44s woh 1} 2 May| 
66! 66 6614 6614 661, ba7 65 600} I0 Bicngameeus wena 59 Mch26} 723,Jan 4}// 641, Apr 
70 ‘ 69 . 69le| *68 ; 70 67l2 GSlg. 1,800! Missourt Pacific. | 63 Augi5) 423;Jan §|| &5te May; j0g3,Jan 
125 (#120 125 |*120 125 120° 120 | 100; AJ ash Chatt & St Louis_-| 119. Meh22/ 147 Jan 8) 133° May ji4ul2 Jan 
483;, 461g 48lo) #46 48le) #46 = 48Ig} -. 2... IN at of Mex, — cum pf. 463;Aug13) 503gJan 9/| 36 Apr | 598, Dee 
18le *15le 1934) *15lo 18!9) *15!o 1919) . Oe 26 O90. ...0.- 15 Augis Feb l4 Ixlyd ‘ne su Dee 
10634! 1059; 1065s] 10553 10633] 10414 10513) 1 284|N ¥ Central & Hudson y9leAug15] 1343,Jan 10) 126 Nov} 15644Jan 
a7 | *31 37 *33 37 34 34le 500'N Y Chic & St Louls_ 29 Aug26] G3JeJan 7 59 Mech; 73igApr 
105 | #99 105 | #98 105 | #99 105 | ...... Do ist peat aNd diene 109 MchzS| 110° Jan 16!) 111 Apr] 120% Jan 
72 *64 72 | *64 71 | *65 72 | Ss fee 7O Mech26| ¥15;Jan 7 80 May! g2 Dee 
156%4| 142 §16014) 14012 §1425s| 14012 141%) 4,152,N Y N Haven & Hartford 140!g Sep 26) 189 Jan 9|| I8¥ly Dec | 2047; Jan 
34 |, *33 3 33) 33 | *32l9 33lo ‘600|N Y Ontarlo & Western. 30% AuG17| 483gJan 5/| 438;May| 571,Jan 
72 *71lo 72lo) 7214 72'4; Tile 72 | 1,160) Norfolk & Western. -_--..-. 68 Aug20} O24gJan 5 Feb 7% Oot 
84 *78 84 |*78 84 | *78 84 | .....- Do oo pret” _| 80 Mcbh14}) 90lgJan 10; &9lo Apr Jan 
t 132% 130 13178) 128!g 13012) 127l2 12844) 97,495 oe re 113. Aug15| 1891gJan 7|| 179!4 May on 2 Feb 
11) 10934 111 109 10954) 10814 109 5,780; Do Fs -y rects. --| 96!2 Aug 14] 134 Feb 13)!.... «~---]-.--  <--< 
2 87ly) S3ly 86 83 84g) 84 84 2, ve pacine Coast Co. -- --{ S83 Sep 1$} 124\sJan 7// 103 sn 1s yy 
100 *85 100 *85 100 Bee bl aasdee Do st pref. Getinscng scene" sees ¢¢ened }} 105 
92 921, Q92le} #90 98 | *85 100 Do 2d pref.._... | 91 Sep 19} 125 Mch 8/| 105teJan | 135 May 
121 | 120lg 121 | 1197 12012) 11933 1201s) 51 83 Penaosylvania. -_-_- -| 114 Mch14} 1413gJan 8}} 12212 J" ly§ 14712 Jan 
6615, 67 67 | 766 69 | *66 60 im £7 Cin app & St Li.) 65 Aug 17 A me 7 ba aeeg 87 ys 
95 | *85 95 *85 95 *85 i 2 aecase oO 91 "ne 3) 10512 Jan i} 1 May) 1 
9733 95%, a7 937g 9614) O2Ig 9414/319,600 8514 Augi4 139g 7i{ 112 wavs riba fe Jam 
UO | 3 8219) *76 2 6 79 J'ly g| v2 Jan 7|| 89 Se 6 Jan 
80 *78 80 | *77 79 75 75 100) 75 Augi2| 94 Jan 8 90 Apr 102 Jan 
191s) 19lg 1983) 19 1914) 185, 1914) 4,320) Rock ‘intand Company. «-| 17% Aug20} 30g Jan 5 221g J'ly’ $253 Nov 
45°} 44g 4419) 441g 441g) 45 45 1,200; Do_ pref 4014 Aug13) 6412Jan 5)} 60 J'ly{ 693, Aug 
62 | *62 62 | *60 62 | *58 62 | .....- Ist L & San bat 1st pref. 69 Mchis} 70 Jani1'| 60 Feb} 728,Apr 
38 3714 * 38 361g 373% |, Do 29 Meoh25| 4s%Jan 5) 4012d’ly] 51144 Feb 
18lg) *17 =: 18lg) #1653 18le) #165, 18 | ......) St Lou 15!2 Aug22} 25igJan 7|| 2012 Ma 277s Jan 
pd | = 46 *41 45 | *41 Ont eennes Do pre 40 Augi3|) 62l2Feb15!) 48%, May] 6343 Sep 
8635, 85%, 86%! 8533 86ly) 8453 858s 38. 750| Southern Pacific Co. | 693,Mch14| 964Jan 14|| 61 May} 97!2Sep 
2 11013} ri0t4 11014; 110lg 110%y) 11014 11014 oO pref 108!g Aug24} 118!g Jan 14/} 116 J'ly] 12012J'ne 
16 | #1554 16 16 «16 | 15lg 15%) 3'540) Southern v tr cis stamiped| 1453Aug26| 34 Jan 5)| 315s NOV] 427, Jan 
5819 AMle 53l2) 53le 53le! 531g 53l> 720! 0| Do ptef 0 501g Aug24| Y4loJan §|} 9312Dec} 103 Jan 
28lo} #17 201s} 27° «27 | «261g 27 | 00/" ‘exas & Pacific.__..... | 24 Aug26) 37igJan 7/| 28 May] 40i, Oct 
51 50 48 4954) 460 46 43 4419) 3; 088 hird Avenue (N Y)____| 43 Sep 27| 123 Jan &|} 121 | Noviz1; 3¥1p Jan 
2 #2014 2414) *: 2014 2414) 205, 203, 2014 20%, 300|/Toledo Railways & Light! 19!2Sep17| 29 Jan 7! 2614 Dec 
7 \Sny es 4... 25g) 24g 25 | Qdlg dle! 248, 25 1,200, Toledo St Le é& “Western...| 23%; Mcbh26) 333,Jan 5|| 2514 J'ly 
47\4 477g) 462 4733 4715; 463, 4714) 46)2 467, 4614 4634 we Me 40 Augi7} 5473Apriz| 43 J'ly 
*94 96 | 9412 96 96125 95 95 | O45g 945q! 933; 94 2,541 Twin ay & Rapid Transit_; 85 Aug21/ 108igJan 7); 102 Dec} 1 
13173 133 | 130% 1325s 132 297 1313, 128% 130%) 12633 1285 451 an Jalon act - ieptn cuban 12014 Mch14) 183 dan 5) 138lz May! 195% Sep 
Rilo _Bitg Silty Silty’ Stile Bile *8llo R2tg° R2 ee Bile oe S068 .4... . 7h Augi4! % May 2 Y1le May! 99l,Jan 


BANKS AND TRUST COMPAN \IES—BROKERS’ QUOTATIONS. 




























j j : : 
Banks Bid | Ask || Banks Lid | Ask || Banks, | Bid | Ask | Banks. | Bia | ask || Banks. Bid | Ask | Banks. 
oo \Chemical _ 395 | iF }4200 ii/imp & Trad! 510 | 5: Metropolis Bi 390 ----||Orlental 
New York. \Citizens’ Ctrl} 140 | 145 |lF | ....||Interboro §_| 155 | 165 ||Metropoli’n’| 150 | 160 ||Pacific 
Aetna .....}| 200 | 220 \City antiiais 8 | 25 iF | 630 |jjIrving N Fx! 185 | Mt Morris" _| 240 ----}/Park ve 
America {_.| 510 | 525 ||Coal & Lron- Ih. | 300 ||Jefferson§..| 210 | 220 |;Mutual § 280 | 290 |\People’s J - 
Amer Exch_| 220 | Colonial" . } ....l/Liberty -.- 50 |iNassau $ == «| 200 | 210 | Phenix, Reis 





















Battery Park} 122 Columbia ‘ | 360 Ancoln 1100 | i200 New Amster 190 | 200 |P a 

Bowery {_._] 310 | 325 |\Commerce._|t167 | | 500 | 525 ||Manhattan | 290 | 205 {!s eth'l’c| 210 | 225 bl 

Bronx Boro"y 300 | Consolidat’ dj } 156 | »ii| | 142t9|Market&Ful) 255 } NewYork Co 1200 | -| 2 

Butch’ s&Dr 150 | 160 \Copper enol ‘ 215 \jGerman |! x*| 5 i Mechanics’ .| 225 ‘New York aul oid 360 

Century! 175 190 Corn Exch {jj 275 25 NG rmania %_| 5 . Mech&Tra *| 160 170 | N'bt & Day 405 1 oa 

Ohase..... 300 Discount {/.} 150 | 160 [Greenwich %) 200 | Mercantile 205 20 |\10thWard {| 45) -}|State fi..... {375 9 400 

Chatham...) 315 | 315 |/!ast River_| 140 150 |}Hamilton {| 32¢ 360 Merch PF xeh) 175 ISS |.North Amer} 240 | 250 h Ward %| 450 --< 

Chels’aE-xc {| 200 _..||Pidelity "._| 180 | 190 |/Hanover ._.| 480 | 500 | Merchants’ _!1152 Northern _ 165 175 |'23d Ward.) 190 oan 
* Bid and asked prices; no sales were made on this day. ¢ix-rights. @Less than 100shares. ‘ State banks. a@kx-dividend and rights. v New stoe 


# Sale at Stock Exchange or at <uction this week. c¢ ix benetictal Interest in ore properties. / 1st Instal’mt paid. n Sold at private sale at this prie 
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Sept, 28 1907.| New York Stock Record—Concluded—Page 2 
=—= —————— os? 
(S—HIG /D LOWEST SALE PRICES. Sales o STOCKS Range for ¥ ear 1907 Kange tor Previous 
Te aa the NEW ScuANGe On basis of 100-share ¢ots | Year (1906) 
Satur nday "uesda} Wednesday | Thursda Frida Week EXCHANGE ee aoe be nse 
mre ~ 23 ry pi 2 Sept “ Sept. 26. Sept. Oy Shares | ! Lowest. | Highest. | “Lb west Higaest. 
23 «23 2019 22 20 204) 19 20 18 18 | 18 18 1,700, Unit Ag Inv ‘tofSanFran) 18 Sep 26) 62 Jan 7} 50 Apr 
#36 37 | #36 37 | *35le 3612] #33. 36 | *33 36/433 36 | ...... ref } 32 Augl7 71lg Jan 7} 55 Apr 
*11% 113] 111g 1144] 11g 11s} 10% 11's) #11 123g) #11 = 1134 1.400 Worn. --| IsigJan 5/| 18 Dee 
*20'4 21 208, 2034; 20 205s; 20 20 2014 2014) 19%, 20 1,100 inceminiene | 7 3612 Dec 
*9 il *9 11 *9 11 | *9 11 *9 ll *9 SE F atweba |Wheeling & 4° ake Erie... 7 16 Apr 
#22 25 | #22 25 22 25 | #22 25 | #22 25 22 22 Se Sl eer 5} 36 May 
*11 14) *10 15 | *10) 15 | *10 15 | *1L 15 | *il Oe © pcncoa Jo 2d pref.........-|} 23] 10)| 2114 Oct 
*b5lg 17lo] #1512 17!2] *15!¢ 1712) $152 15l2} 15 15 | *14le 17Iq 210) W porn penteal neath | 138 3 Aug 1s) 25%g Jan 12)| 23° May 
#3810 “| 38! 38l9] #3819 40°| *39 40°] 39 39 | *38lg 40 = ¥ Sees | 30lg Aug23| 5ilgJan 7 44 J'ly 
e | | Industhsié Miscellaneous) } 
oom. 00 ...08. 2cccOOR- 26... cage cackh bincce dams icxrpess....-.-- $150 Aug: 14)§330_ J’ ne20)|§240 J'ne 
73, Bly 9 Olg} *87g Oly] 8 S| 6lg 8 7 7 2,650, 42 ills- Chaimers. 4 Aug 16} 16% Jan § 
2iis 22 2214 2214) 23 2319; 232 25 | 20 23le| *18l_ 24 1,700) Do pref 15ls es 433; Jan 3 
615s 6253 597g 6133) 595g 621g) 60'g 613g) 603g 615s) S7lg 6073)319,106) a Amalgomased Copper. - 5712 Sep 2 i} 121% Jan 6 
*15 18 | *17 18 | *15 18 | *16 18 is *15 18 | *15 jl eae — ee Chem_| 15° Mi ay27| 253;Jan & 
*77lg 95 | *77 *77 95 | *77 95 | *77 95 | #77 95 | ---...| Do pref.-__-- --] 825, Aug30 95 Feb20|| | 
*11. 134*12 13 /*11 #213 12lp 129! *11lg 13 lle 11lg “306 American Beet Sugar----| 101, May2 231gJan 7)| 20le May 
Osco 8B Wecse FB (eneu TE Merre TS fence - 16 [*.... FS / Ly  Smeepeuseeee 75 Meh 5 1 sol. Jan 
*414 4 4lg 419) 4 4 4lo 4lo 4lo) #4 5 750) American Can. — 4's Sep 23 1 eo) wees 
49 49 | *481q 4914) #483, 4910] #4834 491g) #484, 4914) 48%, 4834 300! Do pre 43 Aug19 0 -f---- 
38%q 391g) 383g 39 | *38'g 387s} 38 38lz) 37 38 | 36l2 3714 6, S00) American Gar & Foundry! 3 Men25) 4 471. Jan 
94%, 9473) #93 9614, 95 95 *04’g 95 *O4 95 | 93 94g, 610) RP erent: Je Mch25 2 105 Jan 
‘ : 33 33 3: 3: 3: Bile 31's! 2,0! 50} American Cotton Oj]... .. Mch25 sie Jan 
“5 85 5 8 85° «90 Te. TR canescens ee) Mchi3 Jan 
5 *195 215 | _..._.|American Express... __. Aug i¥ J ars ‘Aug 
#419 Sle! 300! American Grass Twine_..| 33; Aug20| slg Jan 113, Jan 
*3lg 4 | ...._ |American Hide & Leather) 31, Aug30 614 Jan 16) 5t2Novi 10 Jan 
155g 155s} et Seem 1512 Augl2} 30l,dan 7]; 24 Nova 43 Jan 
32 32 | 200} American Ice Securities..| 32° Sep 27) ss Jan 351, Jan 947, Sep 
*7lo Lite! 300) American Linseed Mpipaiatan 2 7 Aygs26) 19\,Jan 10 163; Decq 2914 Jan 
*19lg 21 | __. DB Gchuphonucieed 17 Aug26; 36 Jan 7|| 35 Dec] 537 Jan 
503, 52 3.110, American at omotive ...| 491g Aug20| 753, Feb15|| 533; Mayf 7x#lgJan 
T9914 10012! 333} Bilan cacceccece 98° Aug24| j1115Jan 21)| 10st2 Dec} 12014 Jan 
31 : 4 ‘ x *3ly 4 , | Angestese Mait Corp... -.- Re $712 ed Eikape Gantineah «© os 
l * 2 1 94; *18 20 | *19 20 2 20 “30 yy =e 1914 Sep 4 Feb3ij/.... .-- 
4 a bs: nl } -~ S ‘ *87 91 | is 3 \* a | Amer Smelters Sec pref B) 86 Mech25| g3gigdan 7 | O2l4 Dec “4013, Jan 
Q3ig 94 3 901, 92%; 90%, G2lo) OUI oi 73534 8033) 182,7: 50| Amer Smeiting & Refining, TS5A4 Sep 27/7155 Jan 7) 138!2 Mayy 174 Jan 
97 «98 9712 97%;| *97l2 9: OS 99tg! 98 9stsl 9614 971s} 2,400! Do pref...........-- | 92!9 Aug20) 117%Jan 7]! 112° Dec§ 130 Jan 
*140 240 |*150 240 |*150 240 |*150 240 |*150 240 |*150 240 > —— | A: | 192Ie J’ly 12] 205) Jan 18} zou J'ly] zzu Jan 
.—. eo. ae sain 82lo 82te| €75 100 | *75 100 200} Do TEA 8212Sep 25) 102 J’ne 7|) 100 Decg 107 Jan 
*7 Tle 7 6%, 6%, 6g 61a/ 6lg Ble 6 6 6 so] American Steel Foundites! Sle May22| 10% Jan §)) 1! Sly Jan 
38 39) 38 39 137 40 | 37 37ls! #37 38 | 36 36 ee -| 283; Auxz21| 47igJan 7|) 4 sat, jen 
112l2 114 11319 114 113te 1135s 1121s M12!) 112 13213) 111 113 ) Amertean Sugar Retining- OTis AUS 15) stig Feb 3}) 13 Jan 
LIS 118 |*116l2 120 |*116!2 120 |*116l2 120°] 11612 11612)#116 120 Do pref. : Jan “y}| 12812 D Hyd Jan 
#107 108 {#105 108 |*105 110 |*105° 110 |#106 110 |#106 110 | |American ‘Te eph & Telegic Hy Jan 4); 130 J’ly 714453 Jan 
83 78lq 7TS8ie} TSle Thle) 78 78 | 772 78 | *77 78le 520! American Tobac (new) pi gs3,Jan §/| 96 J'ly} loy Jan 
2210] 22 223) 22° 22°| 22 22 211g 212) 21 21g) 2,040/American Woolen. | 36lgJan 7]| 28 Nov] 4% Jan 
89°] *86 89 | *87 91 | #87 91 | #85 90| §80Ig 89g 49. Do pref.....-....... 102% Jan || 101 J'ly] 110% Jan 
407s} 3Sl2 39le} 38 30%) 38 39 | 373 387} 36l2 38le] 16,400) |dAnacondaCopper Par$2! 3234 Feb 16)| 22312 May| sou Feb 
6le 623 6s) 6! 65s 6'g 653i Gla Gle 53, 61g) 2,000/dBatopilas Mining Pars 35 £0lg Mayl3||....  ..--]... cenitiel? 
*)> 310 |*100 110 |#100 110 | #98 110 f 100 Bree tyn Union Gas__._| 9% Sep 26) 125 May | | 10519 Novg 178 Jan 
#01; 12tel #9 12ts} 10 10 " 10 | 100] 4runswick Dock&C Imp) 10 Mayzi| I4leJan 4)! 134d \y4 213, Apr 
#25 33 4 *23 324! $30 309 | #25 32 | 50) Butterick Co _.......... 31 Augi4| 491g Jan 3|| 40 Aprj 70 May 
14 ¢ “is 19 | #1712 | *17 19 | 700}¢ ‘entral Leather. .| 164Aug15| 40 Feb 15} 333, Dec} 4y7s Jan 
; i 7s 84 1,458|\4 Do pref. | 813ySep 13) 10% Feb 3} ys3y Dec] 1071p Jan 
#23 31200|Colorado Fuel & iron_--_| 21 Sep 27] 577 Jan || 4uly May 83% Jan 
#22 500|Col & Hock Coal & Iron._| I1gAUug20} 2etg APY 5 | 17 May§ 3014 Nov 
*10 6.450|Consolidated Gas (N Y)~- yids Sep 27 14014 Mech 1)) 13055 Apr] 1813, —. 
#1316 §10\Corn Products Refining - ; 248,980 22!| sigd'ly] 28 
66° 4951 Do pre B r 83 Jan pT 7412 Mayg 85% ry 
161 3,242! Distillers’ Securities Cot p- 11 Augc20; 78 Febiy}| 51) ° Jan 7454 Sep 
#35. 112 1 #85 .112 |*#.... 95 | *82le 95 °| *82le 9434) #8210 95 | _.._-- |Federal Mining & Smelt’g| 95 Sep 13) 163 Jam 16// 138 Jang igy dan 
*7(lo = y Seep 71 Aug27) 97 Jang!) g1 J'lyg 112% Jan 
128” 1,125} Genera tlecttic onehs 120 Auy26) 163 Jan gvij7156 Dec] 184 Oct 
*<) 110 1 *85 110 | *80 100 | *860 100 | *80 100 | #80 100 | ...__- Granby Cons MS P. so Sep 16) 152 Feb 13}| eo. eae oan 
100/ J nt ee — stk tr ctfs| 6 Aug20 Te MOE Gccs: barEpace  seuu 
ha 15 Aug26) 24 Apr 25| ae 
“1B, 11lz May27| 1sigJan || jélpSep} 261, Jan 
+70 sie 70 Sep 14) 81 Feboi Dec} yo Jan 
*41l2 310) 40 Mech14] §03,Jan 35/) 48 Sepq 705 Jan 
#2(Qlo 19 Aug27| 41] Jan 7|| vy dan 60 May 
*69 100 66'2Aug19} 81 Jany4)| 7 Jan} y2 May 
37s 59° Augi5} 75),Jan 24) aba ~htuas ; pend 
*6378 ae Oe ie UU re ere 
73 6634 AU21) s6lyJan 4 May} 79!2 Dec 
g1i2 1 | M07” ne 4) 11733 Mch 6| 1131, Jan 11s8l2 Oct 
y 10 Aug20| 15% Jan § May} 18!) Jan 
fe 79 Mch2s! #7 Feb165) Sep | S&lo Mch 
3.500 hand 421g Aug17| 7644Jan 7)| 66 May! 953,Jan 
DO pref 93 Aug29) 103 Jan §)] 100l4d'ne 10614, Jan 
~ 3,000] Newhouse M & S “‘se8ia $753 Sep 13) $203, Apr is||_... . 
s} 3,890|New York Air Brake. | vs Mayz7| 1412 gan 7\| 133 J’ly] 163% Jan 
Slo! 550'North American Co. ne WI 50 Augi7) sg3jJan 4 87lp Novg 107 Jan 
ee | Pacific c Mal 21le Meh: 25) 4119 Jan 5|| 2834" ng Sil, Jan 
2,100| & eople’s Gas-L & Cichie)| 84° Augis| gsigJan 4/| 88 J'ly9 103° Jan 
1,100) Pusesuces Cva! Co 73, Aug 19} 167g Jan 1) 1314 Mayg 18lg Nov 
‘3001 Do pref.__....... 48 AUug2s) 605s Jan 50 J'lyd 621,Jan 
2,395| Pressed Steci Car. 25 Augi2| 57 Jan 10 43 May cee Jan 
' ' On. De gmt.........- 52 Aug24) gu7g Jan 94!) 95 Mayg 105 Feb 
5 Tle 157ls*155 158l2/4155 1 100) Pullman ‘Gnnnene 150 Mchi4} isiigJan gi} 330 Dec¥ 270 Nov 
37 *3t0lo 37 | 36l2 3S6le) 35%, 35%; 600) Retsey es Spring..-| 314,Aug15| §71gJan 10)| 44 May 623%,Jan 
90 | *81!s YO | *811g 90 | *81lg 90 | ....-. aE 27912 Sep 10) 99lg Feb156)| 973, J'ly} 107 Jan 
2ilg} 21 2 #208, 212] 2012 203, 1,110] Re a fon "dice. 1stpAugz1; 41 Jan 7|| 2214 Mayg 413, Deco 
75 | $74, 74%,| #70 75 | *691p 731s 590! a nk diodes 6812 Aug19} 100 Jan 9i May 110i,Jan 
4712) 4734 47%) 47 47%) 45 46 1,400 Sloss. -ShetReld Steel&Irn} 42° Mchi4| 773Jan 7|| 68igJ'lyf g7igdan 
seal aia a Pe aaa lan dicedithnatt 9214J'nez22/ 107 Jan 1]/| 10444O0ctZ 113 Apr 
145 |*135 145 |*135 145 |*135 145 Tenn ¢ Coal, "iron & RR__.| 130 Mcb26) 162 Jan 4// 129 Jamgz166 Nov 
34) *: 32 | 930 8632 30 = 30 500/dTennessee Copper Par$25| $30 Augi5| $53igMch ij}... _.- ae” pap 
68 | *60 68 | #60 68 | -.._-- Texas Pacific Land Trust.| 60 Augi3} 85 Jan 17|) 60 Mayy 88 Oct 
534! 5 600| | | nlon | Bag é Paper... - 5 Sep 23) sig Jan 15 bigSep] 154Jan 
57 55 200) Pip neal 50lg Mch25} 61 Jan 62 Oct 84 Jan 
3153 3014 470,U S 5 Cast 1 ipe & Foundr| 27 Aug23} 49igJan §/| 4312May; 53 Jan 
8) rt Eas Boe ee ree 74 Mch26| 89 Jan 15|| 83lg Dec} 96% Jan 
opr {Unt ted States Express...| 85 Aug24/$117 Jam 9// 109 May{138l2 Jan 
53 5012 200|U S Realty & Improvem't] 48!gAug21] 90igdan 4]/ 75 Aug] 9412 Jan 
15 15 ia :|U ae —~ aa & Refining} 1012 Aug20} - 30144Jan 28)} 24 Me 405, J’ne 
42 40 SE ic dnks chat 35 Aug20] 68 Jan 7 99 Mchj 84 J'ne 
32 31 0} Unitea States Rubber...) 27igAug13} 5212 Feb 16 J'l 5912 Oct 
zt 921 795 Do 1st pr ef ‘lyjzii5 Jan 
62 6llo 400! Do 2d p 
283 27le 212,63 20, United States Steel. 
Pl's 90's} 83,250) Do Se} 
23) 23 700! dUtah a pper...Par $10 Sep 17) $3912 Mch eepabend amte 
22 20 200 Vir fnte-Ceroline Chem..| 19 Augi2) 39%Jan 7 Jiy} 58 Jan 
106 in kt 3 eee 95 Aug20} 108 Jan 104 ~J'ly 1172 Jan 
55 55 100, Vir ins Tro Coal & Coke} 45 Aug20} 97 Jan 22} 38 Ma Dec 
=. 300 | cnnodal ells Fargo & Co__... 250 May 7| 300 J’ne 3/| 233 Me 308 Oct 
7355 1,875 cetera | nion Teleg..| 73 Sep 27 ant Jan 10|| 783%, Dec] 941, Jan 
isn 128 50| Westingh’seEl&Mfg assen| 136 Aug15 Jan 2|| 148 Aug] 176 Jan 
165 165 Site DO i8¢ pref. ......... $145 Apr 26' $160 May23'' 162 Nov® 18k Jan 
N KS. A .N D ys RU ST co MPA NIES—B ANKERS’ QUOTATIONS. 
3anks. | d Banks. | Bid | Ask [Feuse Cos.’ | Bid | Ask || Trust Co’s.| sia | Ask || Trust Co’s | Bia | Ask || Trust Co's. | Bid ) Ask 
Uni on Exe § : | | ||) NV ¥ Cty Fidelity... .. 210 220 |Mut ual _ 115 125 Brooklyn, 
J S$ Exch 4. lol Brooklyn. | | || Astor hemi 340 -||Fiftth Av Tr.| ...-.| 550 \/Mut Alli’nee| 180 | 195 Brooklyn Tr} 420 
Ww 30 |} | | ||Bankers’ Ti 460 | 490 |)Fulton..... 275 | 315 ||NYLife&Tr | 975 |1010 |\Citizens’ ...) 132 
We tef_} 600 | _.._|/First .- -| 370 | 290 |\Bowl’g Grn} 410 | 425 || Guaranty TN 475 | 500 ||NewYork Tr} 62 640 ||/Flatbush ..] 250 
Yorkville §j-] 400 | 425 ||Home B’nk"| 225 | 270 | BroadwayTr, 150 | 160 ||Guardian Tr} 210 | 225 ||Standard Tr} -....| 400 |\Franklin ._.] 300 
Manufactrs’ | 400 | ~...|\Carnegle _..| 200 | 210 ||Hudson  _..| 90 | 100 |/Title Gu&Trj 420 | 440 |/Hamilton ..} 310 
|'Mechanics’ {| 300 | “20 |'Central Tr’st}1700 Bie 1100 |1200 |/Tr Co of Am] 650 | 670 ine 
j Montauk 155 | Columbia —.| 203 | 210 ||LawTI&Tr.| 240 | 250 ||Union Trust|1250 |1300 
Brooklyn. } Nassau "40 | 270 |\Commereial 200 | 215 lit incoln Tr..| 410 | 330 ||US Mtg&Tr | 42 435 f 
} Nat City 00 | 310 |\Commonw’h} 100 | --- ||Manhattan -| -..-| 430 ||Unit States. 1125 |1175 ||Lisl L&Tr._] 290 
Borough {|__| 170 North Side 20 370 |lempire _...| 340 ..--|jMereantile._| 825 | 875 | VanN’denTr| 325 | 345 |Nassau ..../1190 
Broadway |_| 450 | Pr vide -# 160 4 inquitableTr | 375 | 400 ||/Metropolit’ nj] ....| 575 ||Washington | 400 ee ee IPe le’s anna 
Brookivn 1 115 |Perminal | 140 i 155 H Fr arm Lo&T 11190 1200 {Morton Tr’sty 650 | 700 |}Windsor _..| 185 | 200 apie’ 215 
“Bid and asked prices; no sales on this jay. 2Les3 than 100 shares. tEx rights. DNew stock. cEx- 


tSale at Stock Exchange or at auction this weex. 





sTrust Co. 


certificates. ¥Bauks marked 


dividend andrights. dNow quoted dollars pershare, 
with @ paragraph ({]) are State banks. 





New York Stock Exchanze—Bond Record, Friday, Weekly and Yearly 


VCCUPYING FOUR PALES 



































































































































































































































































































— —— - == | 
BOND™ 3s Price Weeks | :|1 Range BUNDs Price | Week's >=] “ange 
M. Y. STOCK EXCHANGE /|&5/ Friday Range or =|| Since N. ¥. STOCK EXCHANGE | Friday Range or i || Since 
Week ENviNe SEPT 27) =| 55} Sept 27 Last Sale |34\|Janvary 1 WeEK EX & SEPT 27 Sept 47 | Last sale |<< 
. ® diovernmmeut } bia Asn | Louw Mian) Ne Centcul Gakh Con bia Ase Low fiegh vo 

U 58 2s consul registered.d103' |Q-3| 105% 106%4/LU5% Aug'’v?! .. sd pref income gis stamped. ° 45 Aug’, 

U S$ 2s consol coupon....1! ed} i06 106% Lud Aug’07).... Chall inv pur mun ¢ 48.4991} 0-1) WS J’ne UU .... 

U 8 3s registered .. *iq-F) 102% 10 44/1024 J’ly’07]. . Mune & Nor Diy ist ¢ 68.1946 -Lloy Deo'vs 

U 8 3s coupon...... S1Q-B] lu2y ludy/iuz% = u2%) 1 Mid Ga & AU Div 5s 4 : 115) Nov'u. 

U 8 3e reg small bonds..4«) 915) Q-F} }io7? J’ne’ue Mobile Div lst g 5a. J i 

U 8 3s cou small etm ---| 1449 Oct’ 0 ton RR& i of Ga Col » @ i957) MeN 

8 48 rewzistered.......... Bo] «Q-F) 1} 4 126 ntot N J gen’l gold 68.1987) J-J 
$ 48 coupon a“ }4)-€ 25 'y Sep Registered ..........- A1LYS7 |Q-J 
S Pan Con 10- 30 yr 2s. N 05 *e Oct *Ut).. Am Dock & imp gu ds..1921/J-J 

Philtopine tsiands 48. TOE )-F --|Lil May*vt)... Le & Hud K gen gus 53 1920) 5-4 
Pub wk« aud imp rez 4s 1 a. Leh & Wiiks lb Coal 58..1912) M-N 
Pub wks and imp reg...19 foe Con ext guar 44498....g1910/Q-M 

, | NY& Looe ieaencen 1941/M-S 
Forcian Government } | | Cent Paeitie See So Pacific Co 
Emperial Japanese Governm'!| | | CentVermont ist gu 94s. el Q-F 
iu 49s Ctis full pd.lvz5/F-Ald 894% Sale | 88% 89411! 86 94%} Chus & sav AU Coast Line} : p 
2d seriea 449s otis full raid. | J Jit 5é% Sale sity 48%./117 ‘ Ches & Oli on dean A..A1MUS| A-O ly *07)... 
2 ioan 4s ctis full pan. oss. Jt 80% 8&1 0 sU ( --@191lAa-o Vy v%l.. 

Repub of Cuba 5s exten debi../M-s|#10l Sale |lows, lel l lt 2.) 

U & of Mexicos fp 5s of IMME ¥7% BY | 37 Sep’us "he’6l... 
Gold 48 of 1904..........1054/J-D 1% 92%! wr’ 2 => aUU's| 2a 

f z | tijhese are priices uu the biases +3 me tT) Muy vj... 
State and City Securitics | } Craig Vuiley iste “*"7940} Feb’ve}... 

Ais vama curr tund 44.2... “J J R de A Div ist con g 4s.. oes Sep "7! .. 

Dist of Columbia 3°65s.... 104) F-A consol g48.......... oo J’ne’»4}.... 

Lonisiana pew conse “lal ded] Warm spr Val isi gs. 4 “11344 eeu ub .- 

HN Y City—T mpor ary receipts | Greenbrier Ry lst gu gis ’4 Feb’)... 
for 44 Cory Stock Lvo7|M-N LO g LOT 2137)/ 102% 107% [i Claec & Alt KK ref g 3s.. Jly vi 
for 44% asse-smt bonus..’17)m-N 102% lUS HAiV LOL Los Railway 1st lien 3 4s.. os | 

North Carotina cous as.ivit [d-y Ug Apr’U7).... LOO Lon Kesgistered............. Mayu F 
t Seececccccece cu A-« 260 Mar’y’!....)/126 126 Jie burl & & 4 . ‘ 7 ts 

Bo ‘ ip ded 2 Mar su Lilinew Div Ses. ....- i J-. ‘Se fVil-wee | Bi My 

Tenn new setilem: id-J 2 2) 1d) Registered. SEP Ur)... . 

Virginia fund devt ifJ-J . 3\q May’07]. ff Goid 4s........ ws wf) 8) 97 74 los” 
6s deferred brown Lrose clis : 20 274; 28 Aug’v7!. | 20 BUX Iowa Div sink fund ds .| 106 May’vi jle.oe JUG 106 

. | | | Sinking fund 4s........ -| LOO Aug’v7)..../) 9S\ led 

eailron: | { | Nebraska Extension 43. LVL Aug’v7)....//L0U 102 
A labaina Cent See So Ry | | Registered. ............ Lut Dec'vy).... 
ba Muil See At Coast Link | | Southwestern Div 4s.... Lww0 J'ly UU)... 

Albany & Susq see Veid& hi | | Joint bonds See Great Norti | } | 

Allegheny Vulicy See Venu kb} | Deventure 5s. e221 Y1LS/M-N 99 ee) 

Alley & West see Bul n& FF} | | Han & StJosco 1911/M- s lb Od'ly v7} 

Ann Arbor ist © 48......41995/Q-J| § 35% So's) |i) 814 91 Chic & BE Lli ret & imp ¢ - Yl Apr’v7) 

Aten i & 5 be—Gew x 48.105) A-O} 9d% Sale ) ’ ik % 1024 EAL 9 Sees 907! J - slvs {luz LUZ 
BRewistered..........0...- LNYS)A-C ae . mond yy Avy | 935; 1014, lst consol ¢ 6s...... : 126 Sep ’v% 

Adjustment g ALYYSIN ie ee 25¢€p 'Us)....4, 86 = 92% Geuerai consol lst 5s. . 
Rewistered iy ‘ apr'ud)....) 6 86 Regist — So : 
Stamper Loto 85» Sale SO | bl B44 92%, Chic & ina’ Ky lat! ovce i 
Conv « 4s.... eLiihold-D) Ul Sale ‘ 85% 1084 hicago & i. rie See Krie | a 
10-year conv g 58 ...... li Li J-b)) lvls sale |) 7) 97 102 [Cie in & Louisv ret 68...1947|J-4| 120 124 [121 A 2°07 o-//122 126% 
bit UBLE-A] ccccee coceee LOL J'ly’7).. 2.) 9 OL Refunding gold 5s....... L947) J-J u | 7 bil’, 
ft pee oe HS May'Os) |) ORS SA, Louisy N A & Ch lst 6s.1910/J-J uv 105 
P-Mi ceceue cooce 6 Web’vs)....)) ou YO Cluc Mil & St Ptermygds 1Y¥l4alJ-J ak § 
ee a 4 General 5 40 series A..e1980| J-J Lu7 
Seri n WIG) F-Al cesses i200.) HA |-+ gietered s 1 Q-J J 
East Oxia Div lst g4s..1928]/M S| 88 1.02. ws May'O%)....)) OL YS General g 3 gs ser . iJ-J ‘ 
Atul kK ox a N See L & 2 Chic & L Su Div g da. li J-J ge 
Atianutic Coast lst ¢ M-S 834 Sale 16 Chie & Mo Riv Div: Liu d-J i 
Charies & Sav ist g 78... Behl ncccee.ccccs { Chic & Pac Div 6 ee J-J sy 
Sav F & W ist gold bs... BOI 228 once Chie & P W ‘ lt J-d 2 
yf  Seeeeeae 134] A-« bio Dak & Gt so g 5s -1V16) J-J sy 
Ala Mut ist gu gold ds. [M-N) 1050 Lo... Ae a NOV Kar & Sou assu g 6s ii J-J] cee 
Bruns d W lat cu g 4s... is JJ " . 2 BLan’v6)-. Hast & D Div lst 7 -19 lo) J-J} Teel LO a bere 
L& N coll ¢ 46@......... ol! M-N| 79 Sale iv | 6 RT 25 110} J-J 101! “ io Jly U7]... LUO Luv 
Sil Sp Oca & U pug ds .. ded ee Va wily ‘ull an rxten lst7 .1lyus| J-J ae yi 
Atlanlic & liaunv See Sout i] LaCrosse & D lst IVLY) J-J/ re 34 
Aurtiud’ NW seesou ric i Miuerai 2oint Di lvlul J-J 1i ’ 
Jatt & Oluo prior 1g 3 49s idol d-J 89 90 VON vO%! 15) So Minn Div lst 6s...... 1VLU! ded lice % 
t t tlYzalQ-d cece cocees] Mig d’me'Us} Southwest Div 1st 6s....100% d-J 2 4 

A ivds| A-¢ vay 'o*a) 4 Wis & Minn Div g 5s. on J-J 10% 
tlvde| Qed 4 Sep’ Mil & No ist M L tia. e 7 

Piits June st Lyuijd-w ae Se ee 1st consol 6s , l'g 
PJun & M Div lsty 3 Iga Y2i| M-N sh SMe Vs) ..../) 56 BO hic & Northw cous 7s. | esd lp del 
PLE& W VaSysref 4514] |M-iv --.| Bag ts a li 57 vO i xtepsion 48...... 1 Vz) F-A ° | vovwg oN, i) Us, l0z 
Southw wiv let gs 4ys... Jd-J| B64 sey Sts Gi] FS 90% Registered. 5 v7 oe F ltt 
Repistered .... 2 ‘| s¥_ Oct "06! ead General guid 3g H4a%y Jy OT). 2 US 
Monou hiv lste -| 105% Feb’u7} Registered . meal 5 Feb'Vi}.... 5 v5 
Jeu Ulnio K lsteg (oy | Apr’Us) lu7  Js*ne’v7)_. iut 107 

Ul Lor & W con ist g ivie’y J’ue’U7) 1vG44 J’ne' ul)... L644 Luby 
Olio River KK lat x be. l --[L 40 Abay' Ur 1UO% 7 Woy 107 

General gold 5s. .|113 % Nov’vs Registered... EE lu’ RT ee iin iio 

Pitts Ciev & ‘Loi 1s L1v'g Mar’04) Debenture 5s. luv ii vy jluu Sep’o7i... jive ivy 
Pitts & West lst g 4 v4 Mar’v7}... Kegistered.. | «| Mites meV! 2) Ys LULL 
Stat isi Ky lst guy ae 104: luu Nov’v4j___./| Deventure 58. 1921 A- 0} iva” lied Sep Oi) 0 2-|.u4 107 

Bai Creek w& > See Mich Cent | | } Registered... "1921 a-0 sncnse cosas lu3 J’ne’v7)... tes) lus 

Beech Creek SeeNYCGH | | | \ Sinking tund deb 1935) MeN flLaU LOS! UB LLiOyliAa% 

Believ & Car Ace LiiinoisC eu | Registered......... “1933/M- N 117 =Feb’ue!..../|...... etn 

Bkiyn & Sliontuuk See Lovg | | North Lilinois 1st 58....1910)M-S .| 105% Dee’v aiaomie 

Bruns & Wesi See Ati Coast] | Ott C B & St Paul ists. 1000 |/M-S .| LU043 Mey'07! lousy lust, 

Buttalo N Y & Erie See Erie } | | Winona & St Pet 2d 78..1907|M-N| {| LOO 4e Aug’U7 2.0%, 101%, 

Butialo KR & FP gen @ 5a... 1987) M-S) ...... ...... 113‘; May’ 07 casi 1112 118% Mii LS & West lst g6s 1921/M-N)} LIB ysep 'V7) lls yl.s% 
Ali & West lstg 49 gu..iv¥e)A-O} ..... -|LU3 4 Feb'u7|---ikuz = 10349 Ext & imp sfund g 5s 1920) F-A} 3's 
Cl & Mah 1st en g5s....194: jd-J) 105 -|103 Apr’ fa ° ° Ashiand Div let g bs..192 25/M- 8 | 
Koch & Pitts lat 5 6s...1921/F-Al 1144s }i24 Apr’ 6}. mal Mich Div lst g 6a... 924|\J-J) 

Consol let « 68........ SO  duinitnes -|L18 J’ne’07 ae ae T1911\M- N} 

Buttalo & Southwest See tirie| Chie Rock 1si & Pao 6s...1917|J-4| 

Bull & Susq lst ret ¢ 4s. ter sceccs 924) 2% Aug’ o7| --.|} 89% 96% Rogistered......... 21917|J-4| 

BurCRG&@N SeeCKRI& P | | | General gold 4s. -1055) J+J | 
Yanada South lst 68.....190s) J-J | aoe Sale 1004 100%, 99% 102% Registered... YsslJ-J | 

«191i 3] S| 100% Saice | LU0% luu%,| 3! 99 105% Refunding g 4 1934) A-O} 
7 “21913]/M-S| 100 ...... Luu% May’07!....|/LU0% 100% Coll trust SeriesH 4s -- 1910 M-N 

Carb A Shawn. jee Ill Cent | F DBecnccesseccescee M-N 

Carolina Cent bee Beab Air L M 48.. M-N --| YO% Jan '07 

qareea edwAd SeeNYC&H N 4s.. 3|M-N -| YS Maytudl... 

R fab &N seeBCR&N O 48... 7|M-N +| BO% Bev'u7), on 

Sen t-tay iy See Mo Pac 4 eee SIM-N | 84 Aug’i|....!! 34 v0 

QOent of Ga RE Ist g bs..ply45/F-A! ...... 2.2... }116 Mar'07}, 116 1:6 Chic R I & Pac KR 48..2002|M-N 6s v9 4) 45!| 64% 77 
Consol wold 5s...... ~-1945|M-IN| 101% Sale 101% 101%) @/LuU 111 Registered. . -----2002|M N eee 

Registered........ 1945) M-M)¢ 2.2. LOL SIL 18 Apr'vs sees]. seve covece Coli trust gold 5s. ----- 1913/M-S Sly -SS%q) 2H) ole Yl% 
lat pref income g 5s. pleas Oct | --- 8U | B5'eJ’ly’v7 iss vo Bur Ced K & Northern— | | | 

ITE ah divsndisenad condos cose] 88 May’07/-"7]] 85 BO Con Ist & col tr g 58...1934) A-0} - 108% Sep 07)... 108% 119 
Su pret income g 5a. plv4as|Oct . 65 7 J’ne'v!/ -.-}] 70 76 Registered. .......... 1 A-O} ...... --- | b2thy Mur’og ae 
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BuNDs 33 BONDS zs anes | 
MN. Y. STOCK EXCHANGE |& N. ¥. STOCK EXCHANGE |&5 Sines 
Week ENDING SEPT 27 sS *3*|| January 2 Were KNDING SEPT 27 ef January 2 
Chie Rock i & Pac—(Con) Low Highk||Ere— Con) sow ive 
@noc Ok & G gen g 58 .0191!|J-J| ............/109 Now's ceneeeceeee-]] SN ¥ Sus ds W let ref 58.1937) J-J R ied 
onsol gold 58. ........1952|M-N Wy ane alle 2d gold 4%96............1937| F-A diaeime se0e 
Keok dé Des M lst 5s....192: | a-0 General gold 5s........1940/F-A 1 
Ghic=tL &NO See Iii ent py! ty gold 58...1943/M-N ~~. 110% {10% 
Chic St L& Pitts see venn Cs Regis $5,000 each...1943|/M-N a 
Ohic St P M & U con #s...1931)] J Mid RRot NJ lstg ds.1910/A-0 ioas 104% 
Gens 68 reduced to 346.193')| J-1 ,, aera Wilk & Ka let gu g 58.1942) J-D 10545 105% 
@i st P & Minn ist gts 191-|M-N BLS 1SLYI] ov & Ind latoon gu gs8..1926)d-J) ------ ----./116 Apr'Oo)....))..... o eeece 
> Nor Wiscousin let 68...194%«| J-J Erie & Pitts See Penn Co 
St P & S City lst g 6s...1919/Aa-o0 Evans & ‘I’ H lat cons 6e.1921/J-J 116 116 
Ohicago Ter Trans g 4s...194)/J-J lst general gold 58......1942/A-0) -|/ 103 » 106% 
Cc er enced ° Mt Vernon ist golu 63..1923)A-O occese secese 
Chic & West Ind gen gs ose Q-) 3 Suil Co Branch lat g 68. 1980/A-O} ...... --..../106% Peb’U6)....|)......... -< 
Consol 60-year 48........ 1952/5. 8 [rarse & So SeeCh M & St P 
Chic & W Mich see Pere star lint& PereM See oy Mar 
apees V&Gulf seeCRI& Fla C & Penin See Sea Afr Line 
Cin H SS Sa werd ahs. 1087 — Fort 8t U D Co lst g 4498.1941/ J escllsecces oc 
Cin D & 1 lat gu g 5s...194) | hoa 1054 || Ft W & Den C lst ¢ 6s....1921/J 10 iv3* 
C Find & Ft W Jsteu4se2z5|M- mie Ft W & Rio Gr ist g 48...1928/ J - 614 ‘ 
Cin 1 & W ist eu # 48,1958 ( ‘al Hard SA See So PacCo 
Ind Dec & W 1st g 5s...1935 Fal H d& H of 1882 1st 58.1913/A ..|L00 108 
lat ier sa 1935 Georgia & Ala See Sea A Line 
CIs seeC CC & Sti Ga Car & Nor See Sea A Line 
Cins & é y*. CCCSsthL Georgia Pacitic See So Ry 
Qlearticki& Mah SeeBR&! Gua VG& Nor See So Pac Co 
Clev Cin C & st L. gen 4819. | J-D Gouv & Oswegat See N Y Ceni 
Cairo Div lst gold 48....193%| u-J Grand Rap & Ind See Pean KR 
Cin W & M Div ist g 4a.1v0i'J-y Gray’s Pt Term Seest Ls W 
8t L Div 1st col tr & 4s. - L990] M-N Gt Nor—C B & Q coll tr 48 1921/J-J 89'4 88% 
eee ay 1Y)) M-N Registered. / . eevee 92]/ Q-J 3o% Y6% 
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20] MeN an & StJo ny PEAT 
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BON D= 23 Week's 3s Kanye BUND Be Price Ws eek’s | Range 

N. ¥. STOCK EXCHANGE |&¢= Range or |§$|| Since N. ¥.STOUK EXCHANGE 25) frrvay | Kanye or |S3\| xiner 
WEEK ENDING Sepr 27 sa Last Sale |S "|| January 1 WEEK ENDING SEPT 27 =| SA] Sept +7 | Last Sale os enema 2 

Low — High| No||Low Heon||N ¥ Centé& H R-( Continued || Bia Ash) Low Huy, No|\Low Hwan 

Louisv & Nashv gen g 6s. 1308 J-D 115 Sep’07)....)114%8117 Cart de Ad Lat mu € 48... LURE T-D) 222... cceeeeleceene coe neweeferee|| en eeee eeeene 

Tr eB peep IS 7|\M-N | Atta Sep U7}.. ies 117%, Gouv & Oswe latgu v 5s ) $44 J-D id alee htt ate eae 
Unified gold ion casabl 1940 J-J) 96 u6 } 3) 9S lly Moh & Mal lst gu g 48..1101,M-S 7% 474% Mar’( -H| W72g YTy 

Registered,............1940) J-J} ‘ |LOL% J” ly ’06).. i} iittle atnukn J June gu ist 49... 1986) F-A) ...... 2.2... 105) Geb “UL +d bdaed iiss 
Sink tuna gold 6s........ 1910) A-O ial 107 Dee’05}....| Y & Hariem g 3's... 2000M-N| ...... ...... B03 Sp By A -cBanrsce aassee 
Coll trust gold 5s........ 19:31) M-N} 106 [106 Aug’l?|....)/i:0549 Loy N Y & North ist @5a8...1827/A-O/ 110. ...... L104 May*y7}....//110% Lib 
6-20-yr col tr deed g 48.1923/A-0| V4 U5 | 44% Sep ’O7|....]) 42% 98 N Y & Pu lstcon gu g4s 1903/A-O} ...... 2... bUd% dee pe naminebaane 
EH ash Ist g 68....1919|J-D 1114 ....../113% May’07}..-./)112 113% Nor & Mont lstgn g 58. 1916/A- a cianntaihiens li ae Ss See ae . 
L Cin & Lex gold 4'98...1931/M-N} 103% ....../109 Mar’05/....). Pine Creek reg guar 6s. 1942|7-D a ‘cacixgs acessat,. eG endl i; si oak. 
NO& M iat gold 68....1080) J-J R W& Ocon latext 5s.h1922/A- ° BOO. sas = /108 a Sep U7). ...]/109 Ws 14 
NO& M 2d gold 6a J-d . Oswe & R 2d gu g 58...¢1914 5) B-Al ------ +--+. 103) Aug’O7T}...1103 103 
Pensacola Div grid ce iM. & -|107% Aug’6).. | RW&OTR Ist gu Kg 58.1918\M-N) -.--0- ------)---2-e - 2 - ene pebdliveecda 26<s50 
St L Div lst gol M-S ‘ May’07}. +++] 17 «120 Rutland lsat con « 4‘98.. 194]1/J- i examen Olen |106 % Oct ’ ce LS eamee shahod 

2a 1 M-5 62% Aug’07| - -|| 62% 72% Og& LCham lst gu 4s 2148 J-J 91%) G4 May'07 04 #5 
Ati Knox & Nor iste 5al04t J-D 116 J’ ly’.'@)....)). Rat-Canad lst gu g 48.144!'| J-J ea -| 94 May’? ‘ 
Hender Bdge lst stg 68.1931 M-S 1084 Jan St Law é& Adir lat g 58.195 | J-J 1122 Jan’v 
Kentucky Cent gold 4s." v87/ J- J) 43 Sep’ . 2d cold 68...0..00-.--06 1a A-O SA SAR niet 

& M let g 4496 1945) M-S 108) J’ly "we).... Utica & Bik itiv ga eds. 1922, J-J : 103% Aug’06 

L& N-South M joint 48.1952) J-J ST Apr'is|..../) $0 He Lake Shore gold 3'98....1:7/d-D| YAS Sak von 
N Via & & lat gu g 58...1937\/F-A 11s * Mar’v.|....// 113% 113% Rewistered........... WHT J-D} 90 ......) 92% Mar’o7].... 
N&C Bdge gen gu g4y81945\J-J «a: piani tele ghstni Debenture g 48........ 1924/M-S] 8¥4Kare | By SI% 
Pons & AU lat gu g Gs.1921 F-A it2°° Jan’ v7. --Hl12 112 25-year g 4s. .1031IM-N] 89% Saie | 80% vu 

8 & N Ala con gu g 58..1936/F-A 111) May’07|....// 109% 111 Ka A&G R latgucsds. “193%! J- oa -° 

L & Jeif Bage Co gu 48..1945/M-8 OF May’0G6)...ci. cee cece: Mahon C’! RR Ist 58..1034/J-u}| 108 1264 Maré 

LNA&Ch Bee C &L Pitts @ L Erie 2d g b8.a192%| 10742 Nov'id}.... 

N ahon Coal See L S&MS8 = Pitts McK & Y 1st gu 6s. 1939! J - 139 Jan’Us 
anhattan Ry consol 48.1990) A-O 97% Ang’07|....}| 95% L005 2d TOBE T <8) 118% . .nccclecccce cocccoes 

Registered... ..- 1990) A-O 104 Apr’U5)....])...000 s.00s- Mc 6s 1918/3. aes tl eine 
Metropol El lst 1908/T-J} 1004 1UIY/IGL Sep’U7)....//Luu4 LUS‘9]] Mich Cent 1st consol 68. 1009|) 104 Deo’vs).. 

McK’pt& BV See N ¥ Cent Clcccssone ---1931 118% J'ly 06}. 

Metro opoiitan El See Man R ial Registe 1931) 119. J’ne’06 

Mex Cent consol gold 4s..191 2 J-J| 77% 785) 784Sep'07|. ../| 76 86 Sane ‘ 940) J-J -|100% Jan 07}... 

lst consol income g 3s.a193¥\J"ly| 15 17 16 1642} 60, 15-274, Registerec 940| J-J -|10642 Nov’0U}.... 
2d consol income g Senge to a 12 Sep’u7}.. 10 21 TL&S lst g és 1¥51)M-8 Y4'o Dec ’6 - 
Equip & coll gold 5s8..... 1910) A- + tenes ae weeees|-ers|| anes e-nbéoes lst g 3'os 771952/M-N} . 924_ May’U7}... 

Mex Internat 1st con g 48.1077/M- 9U% J*1y 'U)). -..|)..... i ainiits Bat C & Stur lst gu g3a.1980/J-D) -...-- .-.--.|------ ------- =}- 

Mex North lat gold 6s....1910)|J- 105 May’0U)....|).. 040 5220. NY Chicé st L Ist g48 1937/A-0} 99 1lUU0 | 99 Sep '7}.... 

Mich Cent See ¥ Gent Kegistered.............1937/A-O} ~ ---. ---.../102% Mar’o7].... 

Midot NJ_ See tri West Shore ist 4s gu...2861| J-5 100% Sale [100% 100% : 

MULS&W See Chic & N Ww Registered............. 23B61\d-J| V9aSaie | YO BV! Yi) GBylUZsy 

Mil & North See Ch M & St P , . : N Y¥ & Greenw Lake See “rie 

Minn & St L 1st gold 78..1927| J-D| -----. ......)130 Mar’O7)....//130 130 HNY@Har See N YC & Hud 

lowa Ex lst gold 7a.....1900 WNL cceses sonena Tt Apr’'v7}....//LU5 105 N Y Lack & W Log? 2, 
Pacific Ex lst gold 6s. ¥21|/A-O Jan’v;)....)}118 l184IINYLE&W 
Bonth West Ex lst g 7s. 1910 I-D Lis Mar’0)5 on ee + «---00]]N Y¥Y & Long Br Bee Contot N J 
lat consol gold 5s....... -1984| M-N 03 Aug’d?7 103 1104]]New York New Hav & Hart— 
let and refund gold 4s. “tae M.S 38 Aug’07 87 v4 Housatonic RK con g 58..1937)M-N| 113) ....../124 Feb’Oo)....f)...0.. ...... 
M & Ft D ist u 48...'85| J-J V7 Apr’U)..../)..... i. dnandi NH & Derby con ¢ 5a.1915|M-N| .- sfocecss cneweees e BCE ‘ ‘ 
ipa n&@stL CR&N i NY&@North SeeNYC&H 
tPass con a4 inten 38 J+J 98 J’ne’07)..../| 96 99 IINYO& W ret lst g 48..91992 M-S 93% 93%} 392 LOLs 
| LS OTE 2926\5-J -j|lu2 J’ne’v7|....)}i02 102% Rogie 96,000 _ g1992/M-8 LO] SPROUL D cc. ccoce coccce 
Minn Un Sees NY& Put SeNYC&H 
Mo Kan & Tex lsat g 48...1990)J-D| 95% 96 | 95 98 | 15) 94 P8%IINY& RB See Long Island 
mold 48. ............. 392990|F-A| 82% Sale | 32% 83 6) 40 88 TNYS&W — 
1944)M-N; iV1 102%)101 lwi 3)/100% 105 N Y¥ Tex & M So Pac Co 
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All-Birm 3U-yrist g 48.¢1033|M-S} ...... 85 | 83 Jan’U7).... lst Hen 6U yr g term 4s “4} ded YS Marovd.,.9. 

Car Cent 1st con ¢ 48...1949|J-J| .--... .... ¥6'y Mar’06)....p.. ist ref and ext g 48 --..g0u}J J 68 BH si ay “sis 

Fla Cen & Pen 1st g 58.1915) J “4| menes 107 |1U7%4 Aug’u6 moog bet & Ob Ext lat g bs. “Teal Jed lua Sep'0@...g1u4 luv 
lst land ar ext « bo ..-19380 Bed) cccoce oscces i Desa Moin Div lst g 48..108/ J-J 97 ad Re niallitbe seis: Sumeman 
Consul gold 58......... BM Od) 5 ..c00-scases iid’ Maro... mbheo got Om Div Ist g Sian. --.... 1941)A-0! 30 ---f BU BOLe 

Ga & Ala Ky lst con iecivad J-J |*..-0.. lv} |106 Mar’07). ive 17% & Oh Div let « 48... 1¥41/M-5 V6% me’ 0) A Yi% V6" 

Ga Car & No lst wug 5s lv2v)J-J) ...... 106 jllv Jan ’U5}....))...... .... ae Chay Bridge lst 4 68. LY A-O hay May*0@... Five LUZ 

Seab d& Kou let bs....... APL) S-d | -.220e ceenee 1U6 Mur’u7|....]i06 106" |] Wab Pitte Term lst g 46.1954} J-D) is ¥ u6', 380 

Sher Slr d& Sq see M K & 'L ° Bh GIN BB ccccepescseseuce 1954) 4-D VU 22k v 32% 
Bul Sp Vca do G See Ati Coast L Warren See Vel Lac & West 

Car & Ga See Southern Wash Cent See Nor Pac 
Soutuern Pacitic Co— J Wash 0 & W See Southern 

Golu 4s (Cent Pac coll).k1949)J-D} 84 ...... 6 | 13) 8i% 90%||/ Wash Verml ist gu S98..lU45/F-Ai 844 ...... 87g J'ly’0W....8 87 87 
Registered ...........41949]J-D 84 J’ne’v7).... 88 || West Maryland lst g 4s. 1 aO} 7i 72 (i Sep’vq ...] sv% ots 

Cent Pac lat ref ous «1 Y4U/ B-A Gen & conv g 48 ........ 21A-O] 529 56 5 0b 23 5u 68 
Registered........ 1940) B-A W Va Cont & P lat g 6s lvit  cstegn lus [106% Aug’0 | wae juan 
Mort guar old 31g8.. 920) J-D West N ¥ & Pa lst g 68..1937)J-J) 110 Lidsjile Sep’v7]....fili 1164 
Through StL let és 54) A-0 Gen gold 3-4s8........... -LV45/A-O} ...... v B¥% J'ue’UT].... ny Vd'y 

Gul Har & 8 A let g 6s..1910) Income 56..........-.. 1U43)Nov) ............1 G4 Heb'v%).... 34 
Mex & Pac let g 58....1931 West No Car See South Ry x F 

Gila VG&N lst gug 58.1924 Wheel’g & LE tees fou A 105 Aug’07)....].05 108 

shone EK & W T lst g 58.1933, Wheel Div 1st Lat dd 68.. 1025/5 ilu) Deo’uW. ns 

t guar 58 red.......19033)M. Exten & Imp gold 6s...1030/ F ill4y Aug’J 

b ‘é TC let g 5s int gu..1937| J-J 0) M 76 Sep'’v 

oO oye d- Ws Dev’ 

Gen gold 48 int guar..1921/A-O boda 

Waco& N W div lst g 6s’30|/M-N had & Sioux SsuPMa& 

A&N W leten whsa....1041!J-J 1095 Feb’06!,.. 1.22... we eee Wis Gene 60-yr lst gen 48 1940'J-J! 82 83 82 RI%™) 147 82 av 
MISCELLANEOUS BONDS—Concladed. am 
Manutacturing & ludustrial | Miscelinneoas } H| 
Beth Steel let ext sf 58..1926) J-J) ...... | Adams Ex col tr g4s......1943/M-S| 88 ...... ™ 108 
Cent eather 20-year g 68.1925, A-o Kid Sale | 80 Am 8S Coot W Vag 6s....1920|M.N es eeeee 
Consol Lobacco 50-yr g 48.1651/F-A) 64 bB’kVn FerryCo lstcons g 58 '48\K-A 
Disti See Cor conv 1st g 58.’27/A-O os Chio Jo & 8t Yard col g 58.1915) J-J 
int Paper Co lst con g 68.1918) F-A 105 Ang’ Det M & M id ar incomes..1911)A-O 
Consvi conv sf g 5s..... 1935) J-J 7 Int Mercan Marine 4478..1022)A-O 

Int St Pomp 10-yr conv. 68°13) J-J ¥7 Awg’07 int Navigation lets f 58.1022/F-A 
Knicker [ce (Chic) i € 58.’25)/A-0 97% Vat '05 Man Bech H & L gen g 48..1940/ M-N 
Lackaw Steel lst § Se 8....L923|/A.0 06 yee Ne Ship & D D5s8d1900/ J-J 
Natstarch MigCo Ge 1920)M-N 83's Aug’07 ik 50-yr lst g 4e..1951)/F-A 
Nat Staron Cost tev e.. 1926) 5-3 0 Apr Providence ty A vie --1957|M-N 
Republ &8 lst & coltr 5s.1934)4-0 2 Sep’0 Pro 1921/M- 
Us peep penne ee -1913|M-N 103% Sep '07/.... St Joagph Stk de Lat tp-1030 Jed] ccccce cooces 
US Kealty & Loonvdebg5e’24J-J y 77 Ter es Stat’n & 
U 5 steel — coup .d1964M-N G45 «OB Lat 4598 5-20 yoar..1917) d-D] .. 2... -cneee) -eeee wos ceeec}eees fe oeere one 

Sf 10-60 yr tr reg ..ad M- 96% Yuba on. & Gs... oore tonne 

Va-Car Chem col ir 56 e..1982 A- ST4A Sp. Val We Wat Werks 1at 6a 64.1 . <seene 
‘Westinghouse k & M st de "31 J-J BB'p S Hed Ref let ef 60.1031 80 «(06 











* No price Friday; latest bid and asked tile week. aDeedan 6 Due reb ad Due Apr «Due May gDueJ'ne ADueJs’iy g Due Nov Open Sale 
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CYIGAGO STOCK EXCHAV+5—3tock Record—Daily. Weekly and Yearly 












































STOCKS—HIGHEST AND LOWEST SALE PRICES | Sales STOCKS Range jor Year Range for Previous Yeas 
of f the | CHICAGO come 1907 i} (1906) 
Saturday Monday Tuesday Wednesday , Thursday Friday | Week | EXCHAN 

Sepi 21 | Sept 23 | Sept 24 | Sept 25 | Sept 26 | Sept 27 | Shares Lowest | Highest || Lowest ; Highest 

—— — — 
| | | ds | 

150) «1530 #150, 160 |*150 160 |*150 160 *150 160 154 15 14.C sicaco 8% 100 150 Mch19) 205 Apr || 140 Sep | 200 Jan 
2%, 3 #23, 3 | #23 3 | #28 3 | Last Sale|3 Sep’ 07 .---|\Chicago & dak Park.100 3!2 Mayl4) 5 Jan24/| 5 Dec 73; Jan 
enoe 2Bigi%.... 23g]... 19le\.... 13%) Last Sale| 14 June’07| ....| Do pref.......... 100, 13 Febi5) 16 Apr 6) 15 Dec} 285, Jan 
19 19 18!e 19 | 18% 183,) 18l2 18lg, 17l2 18!2/ 17% 18 | 2,296 Chic i Subway-._..-.- 100; 15. Mchi4) 461gJan 2) ts Jly{ 3 May 
*2lp Bly) #212 3lg| *2lg Bly] *2lo 314) Jast Sale|3l2 juty'07 ---- Chic Union Traction. 100 273 May15) 6144 Apr 3} J'ly} 131, Feb 
*14 16 | *14 «216 | #1416 | *14° (16 Last Sale|18 — July’07} A. aa 14 an 3) 1914 Jan 9) 122 May 461; Mch 
47 «(47 47 48\2) 484 4814) 4814 48)4 *47 50 48 48 52| Kans City Ry & itz 2100] 45 Sep 20; 65 Jan 16 5412 Jan 6S8le Feb 
*80 «681 |*#.... 80 | *79 80 | * *79 «6-80 | 80 80 791g 7912 --100| 7912 Sep 27) 87 Jan 17| 85 Oct, 93!2 Feb 
Gans TE Peace OP 22 Last Sale| 22 Sep? os nN Sep 12) 28 Jan 24) 25 Oct} 30 J'ne 
6 61 |*.... 63 | *58l,g eo | *58l2 63 | 59 62 61 61 153 Sep 14, 72 Jan 15|| 65t2 Oct} 72!2 Nov 
* a Meas, GP Musas 0 Last Sale| 46 July’07 341g Apr10) 47 J’ly 16}; 25 Mech ch 
*21 4 2i!2} 21 21 | #22 32 “sii, 22 | #21 221s) #21 22 23) Northwestern Blew ---100) 20 Sep li} 25!2 Jan 25|| 2312 J’ly| 28t2 Feb 
*58 62 | *58 60 | *58 60 | *58 60 Last Sale ee. Sep’07| ---.| le ativentienst ati 58 Apr24| 66° J'ly 17] 60 May} 638!2 Mch 
*79 *79 80 | 80 80 *79ie 80 | *79 80 *79 80 | il South $ ide Elev vated 77100] 75 Mchi4, 90 Jan 4 80le Apr 99 J'ne 
#28 28g} 28 28 #28 281g) an 2814) *28 2814) *28 2819) Race — Ww | eames CL. ise 28 — 34 Jan 15 27 May| 354 Nov 
#.... 94 | #90 94 | #90 94 | 94 | Last Sale\97 — July'02| -. pref. <= ----- 100, 95 Apr 3) 99 Mayls|| 97 Dec} 102 J'ne 
ewes 32 |... 32 |*.... 32 ned 32 | Last Sale\33  July’07|  ---- Ww wad icago Séreet 77100] 20 Mch 19) 35 Apr 3) 23 Apr} 60 Feb 

; | | Miscellaneous 

424i 4%, Ale 41g Ale 44g «43 4% 43s! 45g 445, 530 American Can......-. 208 4l, Aug al 7l4 Apr 11 6 J'ne; 11% Jan 

49 §«4014) 48% 49 | *48lg 49 4834 483;, 45% 48%, 434, 433,) 340 } Saeeeeeper 100, 43 <Aug20; 60 Apr 10) 51 J'ly| 72 Jan 
#135 1401g/#139 140 |*.... 140 |*.... 140 | Last Sale|140lg Sep'07) --.-/ American Radistor....190 129 Jan 7) 140lgSep 9|| 115 Feb] 130 Nov 
Gince BP Pence MP. Pence Be 123 | Last Sale| 120 Aug’07| s+ | eee 100! 120 Aug20) 130 Apr 24|| 125!2 Dec} 136 Jan 
60 =«61 60 6019| *69l2 . | 6012 6114) 60 6014) 60 60 | “410 Amer t dnipbuilding ~~ 100; 58 Aug26, 80lsJan 14); 54 Jan/| 81 Nov 
Qicce TD PPecce *100 «(103 Last Sale|103_ Sep’07; -.--| Do pref 100} 103 J’ly 18; 109 Jan 7} 101 Jan) 112 Nov 





wkend anne Last Sale|38 Apr’07| ----|Amer gtraw Board... -- 30 Jan 2} 40 Mch28 17 Febj 31's se 











$34 «636 | *34 oat ae Last Sale\35 Sep’07| - Booth ood & Co. 34 Apr20 40 J'ne 8}; 36 Jan 40 e 
iow 104 |* ° Da.ose me Last Sale| 104'2 Sep'07| e Do Pn 106 Apr20 111 Feb 8} 106 Oct] 113!2eJ’ne 
747) =O | #45 *45 50 | Last Sale|47 Sep’07| ..../Cal & ChicCanal & D.100| 47 Aug2s) 54 Jan & May Feb 
@nee ance] oes ne uaae Last Sale| 165 Mch’07| ---/Central Trust Bank..100) 165 Feb27| 165 Feb 27|| 1683s May| 175 May 
Gece ecas -...|Chicago Auditorium maj wail india wnat ncn -o+---s--0--|/] 16 Feb 16!2 Feb 
*1 I's} *1 *1 lig) Jast Sale|1 July’07}  .... {Chic Brew'g & Malt’g_.-- } Jan 9 1 Jan 9)/ 1 Mch 1 Meh 
5 *5 6 | Last Sale 5ig Aug’07); . cj ores Aug 22 Gilg J’ne 5)/) 6 Nov 7 Jan 





i135 140 138 138 |*135 140 “sos Edison ...... ida! 129 Mch2!/ 149 Apr 3\| 136 J'ly| 165 Feb 


6 
140 140 
37 | 3614 3614) 36%, 36%, nae Pneumatic Tool. 100) 3614 Sep 26) 51 Feb ‘| 48!2 Dec} 63 Feb 


& 6 
#135 140 |#135 145 


=| ine gata mae Mch'06; 
| 
37 37l2| «371g 37s) 37 38 | 





































































































































*104 107 108 108 |*106 110 | 108 108 | 107 107 |*106 108 90/Chicago Telephone - -100)| 105 Aug20) 134'2 Apr 4/| 101 Apr] 139 Jan 
#10412 108 |*104l2 106 |*104l2 106 |*10412 106 Last Sale\106 = Sep’07 Chic Title & Trust. -100 1021, Mch16|} 11212 Mayl3'| 103 May] 118 Jan 
12412 124%g| 124 124l9\*#123 12419) 124 124l9/*124 12419) 124 124 | 201/Diamond Match.--.-.-. 100) 11912 Jan 24) 12915 May15) 118 J’ne}) 147 Feb 
41 41 4ilg 41!2| 41% 4134) *41 42 *40 42 | *40 42 56/Illinols Brick.......- 100; 39 Augi7) 57 May 2)! 412 Sep 71% Jan 
ine cade ent neal kde. Sak ecan cool Gee See saan -|Kalckerbocker ic rience diniotcu-cirsmalhiedanmmamasauie 
cith Wendl shbb edad oeke ciel enw sand. ae) «iat Do pre - siada 
enne easel 66ee eceel] once Last Sale|41 Aus’07 4i Aug 13| 46 Jan ii) 
jeukh sani dedie “eae Last Sale} als June’07 21o Jan 2:3 2le Jan a) 
ont Gneal sat: oneal sane. om fat Baers, July'07 25 Feb 5| 27 Mch 
73 73 | ‘73lg 73%) 74l2 75 74 le = 7312 * 69 Aug20) 86 Jan 4 
ill 111 Lille 111%) 121) 11114) L1lg 111ls 110% tiie 11013 lll a0 pref. 100; 10914 Aug22) 117%, Jan 7 
65 70 | 70 70 | *65 70 |*.... 70 | 70° 70 je | 70 Apr 18| 8414 Jan 11| 
#11212 115 |*113 115 117 (117 |*114 120 “13 130 *112% 120 i ref 107 Apr 9) 120 Jan 17 
ease cece] cee cons] cece ence] cece coc Last SaleiS%, May'05| ..../Page Wov Wire Fence... .|...........-|....-.-<---- } 
wece cose] once cee] cose cane] cose ----| Zest Sale\O0le July'06| -..../People’sGasL &Cuke-_ 100) .. | 
37!2 3712) *37 40 39 42 40 40 41 42 *39 40 289 Sears-Roebuck com..100 3475 ail “57 “Jan 10 f Aug Ble 
B8lg 885g} SSlg 88lo! *88le 89 88l2 88le} 89 89 89 80 | 270] Do pref.......... 100! 88 Augi9} 95 Jan 26|| 9214 Nov] 99 Sep 
102%, 10314) 102% 1025g| 1025, 102%,) 102% 10234; 10214 10219! 102 10214 673’ Swift & Co...... -100|} 101!2 Mch15} 113!2 Jan 16/) 10114 Jan | 119!2 Sep 
135 135 |135 180 | .... ~....| 132 135 |*130 135 |*130 135 158; The Quaker Oats Co. -100) 132 Sep 25) 17: Blo May : 115 May} 15212 Jan 
*9412 95 | *94l2 95 | 95 95 | *94le 95 | 95 95 | *04 95 | 100! Do pref. -100, 95 Sep 20) 10: 234 Jan 16 | 9914 Dec | 106%; Feb 
133 13g) 11g Ate!) Ilys 13g) 1g 133) Ile Ile) #1 Il! 100, Unit Box Bd & P Co. ben 1 Jan 2} 4 Apr si 34 Dec 23; Jan 
10 «10 9 9%3| 87g 9s) 87g Ogi 9 933} 93g  9%4| 3.735! Do pref._._....-- 100| 6 Jan 2| 13a! ‘abe | 514 Dec| 1714 Jan 
#2212 2414) #23 2419 *23 2415 *23 24le Last Sale 24\e syst een | Westerp eons = <cinstaadide 100| 22ioJ'ne12|} 30 Febi4|| 28 Dee 42 Mch 
dee asesk eede wae, aan ‘ | Last Sale\32\2 Jan'07| -...- | Bingham Con a 50) 32!2 Jan 24) 32!2 Jan o4!| 293; J’ne| 443; Feb 
S0ee Geecl cone sane] cscs “ Last Sale| 10 Nov’06} .... Black ee ceidkisectal dame i. ogencnsl 734 J'ly 14'; Mch 
anil anus enn Last Sale| 16 May’07, ..../Daly-Wes 20 16ly Apr 15 “20° Jan 22 | 14!4 Mch 2058 Nov 
nda tia. sine Last Sale| 4 Nov’06} ..-.- Hubberd- iE IN 6 a 0 eee Ht Ble J'ly 30ct 
i ' 
J 
Chicago Bond Record Chicago Banks and Trust Com: oanies- 
| | | 
BONDS | | | need: | Surplus Divtdend Record 
CHICAGO STOCK Inter- Price Week's B'ds|| Range NAME, ing and 
EXCHANGE est Friday | Rangeor |Sold| for year Stock Profits | In | In | Per-| Last Paid 
Week ending Sept. 27 lone Sept, 27 tan Sale | 907 | t T 1905 | 1906 | tod. | % 
Bid Ask Low High! No.||Low High}| Bankers National $2,000 000 $ a. 8 | Q-J\July 07, 2 
American Biscult 6s..1910 F -|| ---- -.---]/Calumet National 100,00 5 | 5 An.|Dee "06, € 
Amer Strawb'd ist 6s_ 1911 J 100 Mch’07 100 +100 [/Chicago City.....-- FAO OU 10 10 J-J j|July "07, 5 
Cavs Ave & F G (St L)- Commercial National — 03,200 OO 12 12 | Q-J/ July ‘07, 3 
inte canadian 912 J 100 100 4; 100 102 j/Continental National -.. 4,000,000 8 | 8 | Q-J |} July '07, 2 
Chic Board of Trade 481927\J 100 May’07 ....'| 100 100 |{Cook Co State Savings--} 7,000) 6 | 6 | Q-J |July '07, Ilg 
Chic Consol Br&Mit 6s____'J 103 Apr’04....), .... ~..-]]/Corn Exchange National, 3,000,000 12 12 | Q-J | July ’07, 3 
Chic Consol Trac 4 'ys- 1939 J 55 Aug’07)...- 55—s«61 Drexel State........... 200 ,000 6 | 6 | Q-J|July '07, lg 
Chic Edison— Drovers Dep National. ==] 600,000 | 8 | Q-J|July '07, 2 
Debenture 6s....-- 1913/)J - J) -... -.. 100 Sep'07 ... 100 100 [J/Englewood State.....-- |} 200,000 3 | Q-J|July 07, 1 
ist gold 5s._.....hk1926'A -O  .... 100 100 July’07'_... | 100 ll Federal National... ~~ |} §00,090 21: Began | busine ss jOct 16 190, 
Chie Auditorium ist eg ts +i cece EE 06%, Jan’06)....'| .... ...-Pirst National ......... | 8,000,000) : 12 12 Q-J | July '07. 3 
Chic Dock Co ist 48s_.1929;A-O .... 98 nani A ee Pere 8S ae 150,000 10 '10-+10 Q-J Oct ‘07, 21g 
Chic No Shore Elec 6s.1912'A - O; .... -- 87 Feb’06'....'| .... -....]/Foreman Bros B’k’g Co. 500,000 Private Bank | 
Chie & Mil Biec Ry Ge.1918)5 - Gi acco cccs| ccce 3 conslcce- ---. «---]}/ Fort Dearborn National_| 1,000, 000) 6 6 |Q-J July '07, 2 
Chic Pne um Tool— | | | Hamilton Natlonal____- 500,000} .. .. |F-A |July '07, 2g 
Dentaadne ans a1921\J - Jj ---. 77 | 76l2 761g) 3)| 76l2 815s}}/Hibernian B’k’g Assn._-| 1,500,000) } 10 |Q-J July '07, 2 
chic RR v & P RR 4s..2002)|M- Ni .... ~.--| 79 Nov’04!....|| .... ....]] Kaspar State Bank..... |} 200,000 PES = ie a 
Collat Trust g 5s... 1913) i paras 80 Apr’04 ....|| .... -.---]]/Monroe National......-. 300 ,000} 53.62 3| mae 3 Ls F Aug '07, 1 
Commenweattn Elect— | | | | Mutual Bank. ---| 250,000) ---- |Jan,/Jan '07, 4lg 
ee pe b1943) iM - S| 99 Sale 99 99 1 99 102%,))/Nat Bank of Republic. 2,000 000 6 | Q-J July '07, 2 
Ilinois Tunnel -1928|J - Dj --- 90 Dee'06 _-- Sen. National City._...- 1,500 ,000 business (Feb 5 1907 
Kan City Ry &LtCo 5s 1913/M-N| 96is Sale 96'g 96lg 1 95 9S!4]) National Live Stock -| 1,000,000 12+3 | Q-J|July '07, 3 
Knick’b’ker Ice 1st 5s.1928 A - O “heey 93 95 June'07 ...- 95 96 [| North Avenue State_. 200 ,000} 56,: busine! ss Dee 8 1906 
Lake Street E!l— | North Side State Savings 50, 000) 6.011| 6 | 6 Q-J |July "07, Ig 
__ aa - ona 9019 Sep’07 .... 88 933g}/Oakland National_.--.-- 100,000} 35,250 6 | 6 Q-d jJuly 07, Ug 
Income 5s. d ene ae 16 May'05'....|| -... ~.-.]]Prairie National 250,000} GONE cece | csc tua 
-_ bo Side El— | | Prairie State........... | ¢€500,000; 109,531) 8 | 438 Q- J July 07, 2e 
eae 1938\F - A! 5 Sale S4le 85 | 8 8412 90%s]] Ratiway Exchange .-.--.-| 250,000} 15 ,019| Began | busine ss July 3 1906 
.. OP epee 19383 - J) 80 8 81 Aug’07-...|| 80° 85 |/South Chicago Savings. 200 ,000) 3,897 oe | Q-J | July "07, 1g 
Neste Cc le St Ist 5s..1909|J - J} .... 90 90 Dec'06 ...- cacce cancel usccestananse 300 ,000 Orga, nized |Oct |12 1906 
ET clits ndndach tines SECs © dh ccc ae wu--  ---|----/| ---- --.-[[State Bank of Chicago...| 1,000,000) 8 8 |e July "07, 3 
Re tendinn ge 4%§8..1931,A-O) -... ----| 79 Aug’06)....|| .... ~.--]]Stock Yards Savings....| 250,000) POR POO) cone boone] coccee iets 
No Chic CityRy4 1481927 M* FU «ces onc 75 Feb’07)....)| 75 75 {{/Union Bank of Chic ago. .| 200 ,000} 42,316)| Began | Uasine| ss _|May 1 1905 
North Western El— | | Union Stock Yards State} 200,000) 56,997| None 6 | Q-J|July "07, lg 
Seer S| 89%,Sale 89lo 893; 24|) 89le 92 American Trust & Savgs.| 3,000,000) 2,513,137 8 8 Q-J July 07, 2 
Ogden Gas 5s_. Il esas 153) 90 Aug’07).... 90 95 |/Central Trust Co of Ill..-!| omy 000! 990,953) 5le | 7 |Q-J July 07, B¢ 
Pearsons-Taft 5s..... 1 Dj ..-- <-.--| 100!gMch’06)..../| .... ..-.}iChicago Sav Bk & T: seal 90,000; 91,036) .... cece oe eee 
SO ee eee S; 94 .~...| 94 Sep’07).... 94 97 {Chicago Title & Trust. -.-| 50 000 ,000 71,220 as 6 6 |Q-J |Oct "07, llg 
4.60s Series E.. é N} 96 ....| 98 July’07|.. 9s 98 }iCitizens Trust & Savings} 50,000) $6,198 nnd. teaddl dnttenine 
4.80s Series F. -----\M-N;} 98 ....| 99le Sep’06). ...- ~.---}/Colonial Trust & Savings 600,000, 543,505 5+5 | 10 | Q- i July "07, 21g 
Peo Gas L&C 1st 6s_-1943 A-O; ..-. ~---| 115!2J'ne’07 ....'| 115l2 115!e]] Drovers Trust & Savings 200,000; 78,340) 6 6 |Q-J July '07, lig 
Refunding g¢ 5s....1947M- § -.-. 99l2 100 Apr’07)_. 100 =: 10219]] Farwell Trust Co._.-..--. 1,500,000) 41,071; Orga nized — 13 1907 
Chic Gas L&C Is st 5819373 - Jj -... 100 100 100 ll 9912 1043;]/ First Trust & Savings...| 2,000 000) RANE seca | acces Ioce --< 
Consum Gas Ist .1936 J -D on ae 101 Apr’07)....;| 101 102 |] Harris Trust & Savings..| 1,250,000) 347,256) Began | busine, ss "| Feb 4 1907 
Mut’! Fuel Gas 1st331947 M-N! . = 103!9 Feb'06,....|| .... --..]}/1Iinols Trust & Savings.| 4,500,000) — Bae 12+4 12+4 | @_ |Aug'07, 1 
South Side Elev 4'§8s.1924 J - J) %973;Sale | 973; 9734 2 973, 100!e]] Kenwood Trust & Savgs. 200 ,000 eoee | ---- | QJ / July 07, Ug 
Swift & Co Ist g 5s...1914)J - J\$-... Q9le) 997g Sep'07/_.._|| 997s 102Ig]]Lake View Trust & Saves 200 ,000 3a, ‘i372 | - | Q-J/Oct '07, 
Union El (Loop) 5s...1945'A - O} .... 98l2) 95 Aug’07....|/| 95 100 ||Merchants’ Loan & Tr Co} 3,000,000) 4,462,542 12° | 12 |Q-J|July ‘07, 3 
Union Pacific conv #- BEGSIEE@ BF cnec, ance) BBG BOP Oicccell osee -|| Metropolitan Trust & Sav 750,000! 355,601 6 6 |Q-J|July 07, lg 
United Box Board 6s___..'... ‘ae 7114 Sep’07| ...- 65 %5 || Northern Trust Co-__-_- | 1,500,000 1,812,053 8 8 | Q-J July 07. 2 
West Chic St 1st 5s...1928 M-N) .... 80 90 May'07 85 90 Northwest Trust & Savgs| 200,000 40, 937] Orga nized July, 28 1906 
Tunnel Ist 5s..... . -1909 Fy | ere 68le Sep'05 a «~.-- «---}| Peoples Trust & Savings.| 200,000} 60,752) .... Pedy Meakin QRPeiogiee eres 
Debenture 6s...... 1914\J - Pj -.-. ---.| 73 June’07|.... 73 +73 |}Pullman Trust & Savings} k700,000| 185,701 : 8 |Q-J | July 07, 2 
Consol ¢ Ss........ SEEN * El esse acan 73 June’07 _..- 70 78 Roya! Trust Co........ 500,000) 566, 8 Q-F Aug 07, 2 
Wes DivCityRy 4348193823 - Jj -... -...| 87 Dee’06!_...|| .... ....]]|Stockmen’s Trust & Sav- 200 ,000 4,244 maser \Porate d M arch 1905 
Western Stone Co $s..1909) A- - ccce cone) O6le Jan’06/....|| .... ..--H Union Trust Co i Rie SACRE acce | cees jones), eocasese 
Western Trust & Savings! 1,000,000) 315,084 6 6+i \@: J July '07, ity 
Note.—Accrued Interest |must Ibe added to all Chicago | bon d prices West Side Tr & Sav Bank 200.000) 2s a mea | busine ss (Sept 5 1905 
' ' Woodlawn Tré& Sav Bk--! 200,000! wn 6 'Q-J'July 07. lly 











* Bid and asked prices; no sales were made on this day. @ Divide nds are pea, Q-J, withe ry payments Q-F. rT a ——¥ dividend of 30% 
pald Dec. 18 1906. ¢ No price Friday; latest price this week. a@ Due Dec. 31. b Due June. ¢ Capital Increased Jan. 1 1907 from $250,000, a cash 
as of 30% being declared and to be taken as part, payment for new stock. b Due July. k Capital increased from $300,000, a stock dividend 

3 1-3 % being declared In part payment therefor. nm Capital and surplus to be Increased. 0 Capital Increased from $2,000,000 and $2,000,000 added 
S surplus. ft Aug. 22 for national banks and Aug. 20 1907 for State Institutions, except those designated by a (§., which are of May 20 and May 23 
respectively. 2 As of July 1 1907. 
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SEPT. 28 1907.j 


Von new sisine 


ss at Stock oxc anges 


_THE | CHRONICLE. 


pou & Telephone Bid | Ask 
eAmer Teleg & Cable.100, 75 | 90 
— eCentra! & So S ner. - 100 100 =+120 











Comm’'l Un T 





eee ee ee ~- ——— | 
Industria! and bay | Bid | Ask 
Consol Rubber ‘Tire..106 3 5 
Preferred ~ 100 10 18 
Deben ture 4s 1! DIAL} 26 33 
Cons Steamship Lines 1l0v 2lo) 2% 
Coll tr 4s 1957...J&J| 24 | 24lg 
Cons Storage Baut'y_.100 8 | ll 
Corn Prod Ref See Stock Exe jlist 
eCrucible Steel.....- 100} 6s) 67, 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE . 

DAILY, WEEKLY AND YEARLY. Emp & Bay Sta a 

__|;Franklin .-.-. 5 
| 'eGold & Stock .cleg .100) 100 110 
Stocks Ratlroad, Hudson oon r'Teieph 100; 58 | 62 
Week ending _—_-—-- ———| &e State U.S. ||eNY & NJ Teleph...100 100 /|110 
Se pt. 27 1907 | Shares Par vaiue | Bonds SS Be ? nde | Bonds jeNorthwesiern ‘eleg..50 110 [115 
—a - ——-—_——-_ —-——-— | Pacific & Atlantic.... 65 75 











$13,62 20 ,600) $e71 ‘00% $658, 000 
3 50 








Southern & Atlantic..25) 95 (100 


1,868,000 676, 000, | 








‘Tuceday........ 313, 791,200 Ferry Companies | 
Wednesday ....- 283 (050 1,541,300 eeu 

‘Thursday. ..- Rn 415,065 71,03 1,297 ,700 2,000 a ys Ferry stock 100} 1 2 
OE cctcks iecaconningse 582,726 53. 501.100} 1°: 5.500) wuesee B & NY Ist 6s 1911J-J| §95 |100 
——----- ——+-- NY&ER Ferry stk.190; 60 |... 
a ----- 2,141,902 $194.3 700! $3, 343,000! _ $4,000 lst 5s 1922.-....1 M-N) 70 | 75 
err ee es sits = - NY & Hob 5s May'46J-D) §9& 102 
. — : > 9 P o7 Hob Fy Ist 5s 146M N §100 (103 
Sales at Week endtng Sept. 27 | Jan. 1 1 Sept. a7 NY & Nj 2d 58 1946.-J-J) §95 |100 








New York Stock | 
Exchange | 











Stocks ¥ | 
Par vaive $194,346, 600 
Bank sbares $2,100 
Bonds | ‘ 
Government bonds... $4 000) 






State bonds 


bas ee 343 000) 
RR. and mise, bonds. - 


844,700) 


Total bends _.....-! | $11. 201, .700 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





1907. ST ies we 10th & 23d Sts Ferry.100) 30 | 40 




















= a ist mtge 5s 1919__Jj-D $70 &5 
311.7. 155.813. "10. 3 43,620 ¢Union Ferry stock..100 25 32 
$540, Ty 444,492,975 $19,560,184 400 elst 58 1920.-...-M-N) 85 | 90 
000 $230 000) 7.100 . ' 
” | = Short-Term Notes | 
70 $537 .3( 
$30:500 44 hes Am Cig ser A 4s '11_.M-S) §89 | 91 
9.760.500 281,06s.200| Ser B 4s Mch 15 12M S| §86 | 88 
= sianiaetitiehaematiiialiad ed Am Tel & Tel 4 5s age 9653) 97 
- Atlan Coast L 5s °10_M-S) §967s) 971, 
90) $10.7: 000! $3: 26 ,006 , 200] $529. 044. 350|| Aran Coto Ga y’e 2608] fone oer 
J 


6s, July 1 etry -..d-J| 
Ch RI & Pac 4! s 08A-O 
Chic & W Ind 5s ‘10_ F&A 
———————~ Cin Ham & D4 4s "08 M-S} , 
CCC & StL ds, June '11| §98!, 9835 


9914! 991e 
u 




















Boston Philadelphia 
Week end ling : nee Erte 6s, Apr 8 1908_._._-_ | §96 | 969) 
Sept. 1907 Listed | Unitsted | Bond Listed | Unitsted{ Bond | ay oe why 1908 aN N) “ty o7te 
, : y ) nade Vlis) UF 

— er . =. __ — = aie le Kan C So g 5s ra ™ 12_J J 94 | 954 

aturday 10,272} 7,005 $4,000 $27,000 Lack Stecl g 5s 1909_.M-S| §94!e 9514 
Monday... ..-- 14,660) 11,460 30 000 100||, 58 ¢ 19 10 === - = S| Vile} 92 
Tuesday _....-.-- 13,599] 14.636 i) rie 200) Lake Sh & M So 5s 10 F- A 98%)! 987s 
W edn sday. d 5.409 >"000 58,000) Lou & Nash g¢ 5s "'10_M-S 9814) YRle 
Thursday .........- S865 50,000 20,100|| Mich Cent 5s 1910 i“B A| §97!2] 9733 
is 2 -. 23,495 5,053 5,000 00 Lg & St Legis "11. F-A| §96 | 97 | 
sicananim } 2 sie can ——- a me... x © Pac 5s Fe b 10°08 F-A| §99 | 99 
Ol 97,5 62,488 2,500 81,975 88, Nat of Mex 5s aces A- e| | $9975) 1001, 

“ = : an Ay ao : 000! /N Y Cent 5s 191 F-2 9S5) Y87s 


_ Outside Securi ties sas 


A weekly review a Outs side Market will be found ona ‘preceding page. 











Penn Co gu 4 M8 1907M Ni 997g 1001, | 


Pa RR 5s Mch 15°10 M-S) §973,) 98 
cast 4} 8 ’09.J-Dj §93 | 9414 









StL&éSFge4} 
South’ n coll tr 5 09_A-O} 94 | 96 

South Ry g 5s 1910 -F A 90 | QUle 
US Suber g 5s '08.M-S! §983;) 99 “| 














— t Railways Bid | Ask Street Railways | Bud | Ask Ww abash 5s, May 10 1909) | 9435 
New York City } Pub may Corp N J (Con) Westingh “ts 1&M 6s 1910) §9934/100 | 
Bleeck St & Ful Fstk_100) 22 | 28 JC Hob & aaa 100} 30 |-. Wheel'l & L E 5s "08. F-A) §9554) 0619) 
e ist mtge 4s 1950_J-J, 78 | 85 4s g 1949_- -M-N; $61 | G4 i 
e B'y & 7th Ave sik..100; 180 (210 So J Gas El& Trac.100| 112 |115 Railroad ' 
e 2d mige 58 1914__J-J)| YS [104 Gu g 5s 1953___M-S) $96 98 
Con 5s 1943 See Stock i°xc |list No Hud Co Ry6s' 14 4 j §100 Chic Peo & St L pref.100 
B'way Surf Ist 5s gu 1924) 100 }105 3 | Pee J)§100 Deposited stock.....- ae 


e Cent’! Crosst'n stk..100) 200 |260 
39 


e Ist mtge 6s 19 M-N) 105 {1 
eCen Pk N & EF Rstk 100) 140 /1 
e Chr’t'r hy Ststk 100 140 1 
Col & 9th Ave 5: See dSiock) Exe |i 
Diy DEB«e te 

€ ist gold 5s 193 - 

ée Scrip 5s 1914....F-Aj 75 | 














E xt 5s 1924 'N §100 |102 Undeposited stock...-} ..../.... 
15 Pat City con re D/$110 (115 Prior lien g4%s'30M&S} 90 | _...)| 
65 2d 6s_.1914 opt A-O,§100 Con mtg ¢ 5s 1930_J&J) 55 

65 | SoSide kl (Chic) SeeC h icago list Income 5s, July 1930_ 3 

st ||Syracuse RT 5s '46_M&S/| §96 [100 (Chic Subway ---- -100; 17 18!o 
Trent P & H 58 1943_J-D| §98 100 |Ft W & Den Cy std_..100) 90 |100 


| 
J-D) 95 |101 United Rys of St L— Gt North'’n Ore-See Stk) Exc list 


85 Com vot tr ctfs._...100; 22 24 iN YNH & Hartford— | 















Eighth Avenue stock. ont 300 |350 60 62 Con deb 3 4s 1956 J&J/§ 99 | 92 

e Scrip 6s 1914.__-F-A] 95 [105 St Exe |list ||North’n Securities Stubs_| 100 |112ly 
e 42d & Gr St F’y stk_100) 340 |: 300 | UnitRys SanF rn See Stk} Exc |list || Pitts Bess & L E.- 50) #30 es 
42d St M & St N Ave.100) 50 | 75 || Wash Ry & E1C --100| 34le! 346 Preferred 50] *68 73 

e ist mtge 6s 1910_M-S) §95 /|100 Preferred ........100) 71 7 ‘Railroad Securities ¢ 

e 2d income 6s 1915_J-J| 68 73 / ...lC --J-D) 7 bo! [il C stk trcfsser A’ él 
Inter-Met—See Stk Exchange [list | ¢ West Chicago St_..100 oe Seaboard Company— 
Lex Av &PavF 5s See Stk} Exc list e Con g 5s 1936. __M eR 1st preferred_.....100) 50!e 54 
Metropol St Ry—See Stk| Exc /list Com & 2d pref-See Balt} Exe list 


Ninth Avenue stock..100) 140 [160 
Second Avenue stock_100) 100 |160 New 





Gas Securiti | 
i Coll 5s ext May ‘11 M-S/§_...) 96 


} ork 
e ist mtge 5s 1909. M-N| $96 |100 |'Cent UnGas 5s g ’27. I&J) $93 | 97 | 
F-A 


Consol 5s 1948__.- 
¢ Sixth Avenue stock.100| 138 /1 





Sou Boulev 5s 1945__J-J|§ 90 | 95 ||New Amsterdam Gas- 
| 


So Fer 1st 58 1919...A-O} §97 | . 
Th te Avenue— See Stock! Exe |Ii 


Carry W P & M 581928) §90 | 95 | Consol 5s 1945... -_- J-J) §85 | 95 s f 5s °36 opt ‘16. ~of j| $60 | 62 
YkersStRR5s 1946 A- O} §90 | 95 ||N Y & Richmond Gas 100) 32 | 46 | American Book___. 100) 150 |160 
28th & 29th Sts 1st 5s '96) $85 | 93 ||Nor Un 1st 5s 1927_.M-N) §90 98 American Brass. -100! 113 j118 


e Twenty-Third St stk 100) 330 {3 


Union Ry Ist 5s 1942 F-A} §95 |102 
Vestchest 1st 5s '43 J- “Jj §90 | 95 


Brooklyn 


Atlan Ave 5s 1909... A- o| §95 |100 ||Amer Light & Tract. - 
$99 


Con 5s g 1931_ 
BB&W IE 5s 1933 “ 





Con 5s—Sce Stk Exch) Exc [li 


Se ile. 
srooklyn Clty stock. ..10) 185 {190 || Bingh’n Gas 5s '38 “den| $90 


Bkin Crossi’n 5s 1908_J-J} 98 | 99 } 
Bkn Hgts Ist 58 1941 A-O; 90 |100 | Sue OF Gas stock100 
| 


Bkin Q Co & Sub See Stk) Exc |i 
Lklyn Rap Tran—See Stk) Exc /li 
00 


























e Coney Isl & Bklyn..100) 1 }150 | Consume “J LH & Pow—} |'American Thread pref__5 Ale 
ist cons g 4s 1948._J-J) 75 | 85 CS a J-D.§100 | ....|| Am Tobac (new) com.100 245 
Brk C & N 5s 1939_J-J| 100 E itzabeth | Gas Lt Co_.100) 275 | _...|| Amer Typefders com .100 
‘ rc&L orSt ist 6s._M&N| 102 ,.... || Essex & Hudson Gas.100; 115 |117 || Preferred ....-.-. 100 

aD 1 4s—See Stock! Exc [list | Fort Wayne 6s 192: -J) 35 | 43 ||Amer Writing Paper.100 

lec pref....100) 65 | 75 | Gas & El Bergen Co- -100} ennst Ge PRE ccaseanos 100} 

i A- O} 100 | _.../le Gr Rap G ist 5s ‘15. a iy $90 94 | ists fg 5s'19 op'09_J-J 

Ist 4s 1951—Sce Siock| Exc jtist || Hudson Co Gas_.....100 95 {100 || Barney Smith Car.100) 

N W'bg&Flat Istex 4's 95 | --- Indiana Nat & lil Gas— PRCTOETOS 2c -cccase 100) 
Steinway Ist 6s 1922_J-J,.§100 | _._. ist 6s 1908._.....M-N| 10 | 20 ||eBethi'’m Steel Corp..100} 
Other Cities | ||Indianapolis Gas... _! 50 | 55 || ePreferred ........ 100 

Buffalo Street Ry— | | Ist g 58. 1052_..._-A-O} §90 | 95 || Bliss Company com... 50 
1st consol 5s 1931__F-A §105 |106 ||Jackson Gas: 58g '37.A-O} §90 98 || Preferred .........50 
Deb 6s 1917...... A-O}§103 | ....|| Kansas City Gz 50 |...-| Bond & Mtge Guar. ..100 F 

Chicago City Ry —See Chicago list e Laclede Gas. -- | 90 | Borden's Cond Milk..100) 159 |160 

Columbus (O) St Ry.100) 95 |,99 e Preferred 75 |100 | a 100 103 |106 

i pectcsmelaidl 100) 105 |107 | Il Latay "eGas 1st 6s'24_M- N| 40 | 43 |'British Col Copper_....5| *57%, 6 
3 — SeePhi la list || Logé& WabV 1st 6s’ 25J5-D| 25 | 35 || Butte Coalition Mining 15| *15!4) 16 
Crosst’wn ist 58 '33 J-D §100 |104 Madison Gas 6s 1926_A-O §103 |108 ite: asein Co of Am com.100 3 | 

Grand Rapids Ry....100; 59 | 63 || Newark Gas 6s 1944..Q-J'§125 {128 || Preferred ....---- 100) .-..j 7 
Premsred ...<<« -100| 79 | 81 ||Newark Consol Gas..100) 85 | 88 | Casualty Co of Amer.100) 125 |140 

Lake St (Chic) El—See Chicago /list e Con g 58 1948....J-D} 102 |104 |'Celluloid Co......... 100) 129 |130 

e Louisv St 5s 1939__J&J,§102 [104 | No Hudson LH & Pow— | Cent Fireworks emer ** ) 10 15 

Lynn & Bos ist 5s’24 J-D/§100 |102 || __, eae A-0/§100 |....|| Preferred 160; 60 | 70 

¢ New Orl Rys & Lgt.100; 14 | 17 |e oO & Ind C Nat&Il.i00, ___.! _...| Central Foundry | 1 219) 
e Preferred ~~ =-g 100 4612) 47 ist 6s 1926.......4 J-D} 22 | 28 Preferred 8 | 13 | 

Gen Mg 416s '55 See S tk Ex! Ist | Pat & Pas ae ; lec. 100| 65 | 70 ! Deb 6s 1919 op ‘01 M- Ni} 60 | 70 

North Chic Street See C h icago | ee eCon g! 9. -M-S; $98 [101 |'Century Realty_._.-- 100) 185 |195 

Pub Serv Corp of N J.100 oa] 4 St Joseph Gas 58 ioa7 J-J| §80 | 86 |'Chesebrough Mfg Co.100) 400 (|430 
retis2%to6%perpet| 57 | 60 | ||City Investing Co_...100 
Coll 58 g notes "69_M-N) $9235) 93'4 Electric Companies | | eClafilin (H B), com..100 
North Je — St Ry 100' 30 |... Chicago Edison Co SeeChiicago list || eist preferred ....- 100 
Ist 4s 1948__._.! M-N, §60 | 65 |e Kings Co El1L&PCo 100) 108 |113 ||  e2d preferred -_-.__ 100 

N J-.100) 65 | 67 | Narragan(Prov) El Co_50\*z _..| 97 |\Col & Hock Coal&{ pf100| *...| 76 

st 5s 1f ---J-D) §99 101 || NY &Q ELL &PowCv.100; 35 | 45 || 1st g 58 1917... _-- J-J| §82 | 85 

New'kPasRy 5s °30 J-J/§103 |106 Preferred ........ 100} 50 | 57 Col tr 68s Oct 1956..J-J| 97 110112) 

Rapid Tran St Ry.100| 230 | ---- United Elec of N Gone 60 | ||Con sol Car Heating..100| 30 | 36 

ist Se 1081 ..... A-0'§105 . )ete@e4s 1949_. J-D°_§63_! 64 |'Cons Ry Ltg&Refrig.100' 2 3le 

* Per share. § Buyer pays accrued: .. a Ex-rights. e ¢ Sel’ 3 on St. Ex., but not very active. 1 New stock. 


§95 | 98 | Con Gas (N Y)—Sce Stk} Exc |l'st 


} Other Cities | | Am Graphophone com100/z 40 | 50 
88 | 93 || Preferred -....... 100} _...! 76 
onset SL «hansame 8312 86 |Amer Hardware ----.- 100/ 119 |125 


Industrial and Miscel } 
42 |\e Mutual Gas.......-. 100/n130 | 160 | 


Ahmeek Mining-.---- ere, 
S Ist consol 5s 1948__J-J| §380 8&8 Alllance Realty 100} 110 |120 || 


st || NY &ERGas Ist 58'44 J-J) §95 |100 |, Allis-Chalmers Co Ist mtg} 





55 |\e Standard Gas com_.100} 70 |100 ||eAmerican Can—See Stock| Exc |list 
@ Preferred ....... 100) n90 |120 || American Chicle Co..100) 155 |165 | 
Ist 5s 1930_______M-N/§100 |105 ! Preferred .......- 100] 85 | 95 


4; Am Malting 6s 1914__d- Di 93 97 
4 Amer Press Assoc’n..100} 95 |100 
|| Am Soda Fount com .100 1 
| 
| 





|| Bay State Gas oa 130 Ig 
1 


st ||Brooklyn Union Gas deb 
6s 1909 conv 1907_M-S 





100 |105 ist prefefred...-.. 100] ....| 20 
Slo} 8 || 2d pre ferred -. 

st ist 5s 1947—See Stock| Exe |list ||Am St Found 6s '3; 

st |'Con Gas of N J 5s '36_J-J| §87 | 93 |/American Surety... - 






EL, eee Be 
A&O} $88 | 92 
50) 180 |190 | 













































"08.J-D) $95l2) 96 || 


Seaboard Alr Line— |! 





779 





> 
eDiamond Match Co.100) 1.2 2 
|| Dominion Copper(new) 10); 3 3g 
||Douglas Copper... ..-. - 1 7 
teon’y Lt & P (Joliet, Iil)} 
| Ist Msfg5s 1956_J-bD) $98 |100 








1/Electric Boat....... 100) 25 | 30 
| Preferred .- --100) 80 | 85 
Elecurie Vehicle... __ 100 2 8 
| Preferred ..... -.100 3} 10 
Emplire Steel. - -- boo 7 } Al 
Preferred ~~ 100) «50 | 60 
eFederal Suga: of N Y 100 40 | 50 
ePreferred ---10U0 70 ; 80 
eGeneral Chemical...100 60 | 70 
SPRUCE «cccacan 100} 96 {100 
Gold Hill Copper. -...- . 1} 1 | 1% 
Greene Cananea- ---.- 20; #87! 9 


Greene Foe Cont 04s 8 os 
Greene Consol Gold. .10 *1ig! “Tig 
Greene Gold-Silver. 10} #1 |] iy 





||Guggenheim k-xplor’ n 100} 140 |170 
jeHackensack Water Co 

Ref g 4s '52 op '12 | §87 92 

Hall Signal Co... =-100 40 | 45 

Havana Tobacco Co. .100' 8 | lL 

| Preferred ..... ...100) 14 18 

|| Istg 5s June 1 *22_J-D} 55 | 65 


||Hecker-Jones-Jeweil Mil} 


ist 6s 1922....... M-S/} 100 | 103 


Her’g-Hall-Mar, new.100) 40 | 45 
Hoboken Land & Im p1 00} . 2 ee 
SE Geeta snnn enka N} $98 |103 
Houston Oll.......- ‘Taol 5 | 
Preferred ---100{ 25 | 35 
Hudson Re alty - ai Deiat 100) 120 |135 
eIngersoll-Rand com .100) 48 |... 
ePreferred -100) 8&7 | ose 


internat’! Bank’ zg Co. 100; 125 |135 
Int’nt Mer Mar See Stk Exe (list 


Internat’! Nickel....100} 90 [105 
Preferred -----100] 80 | 85 
International Salt_-.100} 1219) 15 
Ist g 5s, 1951 .-A-O| 47°| 53 
Internat’! Silver.....100] 5 1 8 
| Preserved .....<.. 
Ist 6s 1948_ d 





Lackawanna 
Lanston Monotype. 20; #11 | 12 


Lawyers’ Mtge ¢ Co..-.100} 199 |195 
eLeh & Wilkes-B Goal 50] 52 | 70 
Lord & | re 10 i} 125 (135 
| POORE sasccace 100) 90 |100 


eLoriliard (P), pref..100 125 150 


Mackay Companies—-See |Sik E,xlist 
Madison Sq Garden..100{ 15 | 22g 
2d 6s 1919 -M-N 75 90 
eManhat Beach Co---1 i 2 | 6 
Manhattan ‘l'ransit 20) #384) 4 
Mex Nat Construc pf- 1ag| 13 | 17 
Mitchell Mining *ilg) 1% 


Monongahela R C oal- sole 
Preferred ... 50} 
Mortgage Bond Co-- 100! 
pet 3ank of Cuba. ~.100} 
National Surety... ..100 
Nevada Cons’d C opper.5 
Nev-Utah Min & 5.0-.10 
cNew Central Coal... .20 
N J ‘rer Dock & Imp.100 
N Y Biscult 6s 1911_M-S 
N Y Mtge & Security .100, 





eNew York Dock... .100 

ePreferred ....-. 100: 
N Y Transportation - 20) 
Niles- Bem- Pond com _100 





Nipissing Mines.....-. 5 
eOntario Silver. .....100 
Otis “levator com... 

PreMEree ..ccee«= 
||Pittsburgh Brewing-- 

Preferred ........- 5 47 | 47% 
Pittsburgh Coal.See Stkj Exe list 
Pope Manufacturing. 108) lg Ig 
| st preferred.....-. 100) 25 | 50 
| 2d proeferred...... 100) 2} 5 


Pratt & Whitn pref_.100) 9) {101 
| Realty Assoc (Bklyn) 100] 132 [138 
|Royal Bak Powd pref 100] 97 |102 
|Safety Car Heat & Lt.100] 120 |130 
|Seneca Mining-..----.. 25] ....) 60 
lSinger Mie Gd. .cec-e 100] 380 |420 
| Standard Copgege. - .208 Ile 2lg 
Ist M g 5s °31 red.A-O} 32 | 36 
Adjust M 5s Apr 1 1931 439 6 
Standard Coupler com100} 40 | 50 
PROGMNTOR, scapaees 100 120 
Standard Milling Co 
| Preferred 
|. 306 Be Bees cence M-N 5 
Standard Oll of N J_.100] 442 |449 
iSwift & Co-See Bost Stk] Exc |list 
| Ist 58 1910-1914..J-J)§ 99 [101 
eTexas& Pacific Coal.100| 75 | 85 
S05. OB 10GOccneccs A-O1§104 | .... 
|Title Ins Co of N Y...100 150 |160 
|/Tonopah Min (Nevada) -1] #11 lllg 











|Trenton Potteries com100} _.__| 15 

Preferred, new....100] 80 | 90 
|Trow Directory.....- 100] 36 45 
|Union Typewriter com100 6 | 80 
1st preferred.....-. 100] 108 |112 
| 2dpreferred.._....100{ 10% |112 
|United Bk Note Corp..50] *52 | 55 
| Preferred .....-.-- 50) *48 | 49 
eUnited Cigar Mfg,pf. pe 8U 90 
United Copper...-. 4s | 49 

Preferred . a “10 Tse, 85 
U S Casualty.......-. 100) 220 (240 
U S Envelope com...100) 25 | 40 

OPremerreg .....0<e 100} 85 | 92 








U S Steel Corporation— 
Col tr sf 5s '51 opt '11]§104 | 109 
Col tr sf 5s "51 not opts $104 |109 
US Tit Gu & Indem.100' 
jeUtah Copper Co—See Stk] Exc |list 
Waterbury Co, com..100] 30 | 40 
| DOL scennene 1004 ----{100 
Westchester & Bronx ana 
& Mtge Guar...... 162 |168 
| Western Ice...... 
|| Westingh 1.” Brak f 
|| West El & Mfg 5s-See St) Exe |ilst 
||White Knob Min... 10 14) 
Preterteg. .ccacece= 10; 14) llg 
‘Worthing Pump pref.100) 105 jl12 











nNominal. # Sale price. zEx-div. 


a = 





BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 























































= —j 
SHARE PRICES—NOT PER CENTUM PRI. 8 Sales Ss *CKS Range jor Year Range jor Previous req 
-—— of the BOS 4 . STOCK 1907 (1906) 
Saturday Monday Tuesday | Wednesday | Thurscay Friday Week EXC LANGE — 
Sept 21 Sept 23 Sept24 | Sept25 Sept. 26 Sept. 27 Shares Lowest j Highest Lowest Highest 
hh — | aes — —< —_—————— — 
Railroads | 

*88%, 885g} *875¢ 877s) 8734 88 8712 site] 8 88 86 86 | 274/Atch Top & Santa Fe.100} 83!2 Aug20) 107!2Jan 7 8614 J'ly | 110% Sep 
*5g OMol *89lo OM] *89lo & by ‘Last Sale 90 Sep’07; ..- BO. Mi ccccce .100; 89 Aug 13) 101%g Jan §8}| 2977s Dec 105!5 Jan 
213° 214° "214 | 213° 2 | 213 213 | 210!g 213 | 190)Boston & Albany ...100| 210%g Sep 27| 240 Feb 7||239 Dec 2571; Feb 

#129 130 129 129 } 130 130 | 129 12919} 144)Boston Elevated.....100}] 129 Aug24) 152 Jan 2|| 147 Aug 

#210 212 *_. | Last Salei|212.—- Sep’07;_ ....| Boston & Lowell_....100) 200 J’ne19| 231 Jan 7}| 230 Dec 
150 150 156) | 149 } 143 145 | 142 142 | §40|Boston & Maine --100} 142 Sep 27| 170 May 8} 160 Dec r 
aoe an 7 «ee Last Sale}160 Aug’07} ....| Do pref......-_.. 100} 158 May 4! 165 Jan 3/| 164 Oct] 175!2 May 
2297\2 2 297!2 Meet RN . . 300 | ---- ----/*.-.. 300 31|Boston & Providence_100)7294!2 J'ne21! 301 Feb 25|| 29912 Dec 314t2 Apr 
#10 134)" *10 14 *10 14 | *10 14 | #10 14 100] Boston Suburban El! Cos- 8 J'ly 1} 15 Febl6é 13 Nov 27 3 Feb 
*48 52 | #48 52 | *48 52 | Last Sale\§0 Aug’07| ... RR Rec ier mans il 50 Aug 8 65 Jan 15 63 Jan 75 Feb 
1X3y, 185s! 183g 183g) 18ly 18%5| 850] Boston & Wor Elec Cos. - 18 Sepll| 28 Jan 2 25 Jan 3912 Apr 
a 65 | *60 65 61 61 | Te 61 Sep 27| 80 Jan 23!) 7212 Jan 90° Apr 
134 133 133 }*134 135 | 92 a. June Ry & USY_100} 132 Sep 13} 160 Jan 17j| 156 Oct] 182 Jan 
----| Last Sale|i09 Sep'07) pape EE 100] 109 Sep 5) 120 Jan 2}) 117leJ’ly} 127 Jan 
Last Sale |18414 Apr’07) wi m.. * Mont Class 4. 100 aa = a 188 Feb 13| 187%; Nov} 1909 Mch 

52 ‘ly 5 1} 
& 


einidien Last Sale\i52 July’ 07} Conn & Pass Riv pref- 100 





















158 Oct} 163 Apr 
.}Connecticut River...100 2 













Last Sale\245 ey 298 <Apr 
45 























12419} 126 126 | .... 3}Fitchburg pref ....._ 106 Jan 
a Last Sale\79 Sep’07| ....}Ga Ry & L lectric 100 Apr 
78io| Last Sale|s0 Sep’07} ....| Do pref. ~ 1" 
* a ohn 20 Maine -. 101 198 Jan 
132 Last ‘Sale 13i, ~ gep'07| ....| Mass Eleciric C 104 2019 Jan 
0 5 5 4 88} Do pref... 10¢ 2 Jan 
17 .{Mexican C entre 100 53, Jan 
150 5,087|NYNH & Hart ford _100 » Jan 
be . Northern N  « 0} 
. 7 Norwich & Wor ‘pref it 
#179 17 180 180 ony 100] 
e27 ) ) 28 0 * ( | 
: 5 } 
* i* ) * au * i 
* \* ) * mw * 
132 I} 1 1 131) «1315s, 1 1,06 
WSil; g sl S31 *81 s 11 I 
‘ 10' Vermont & 
*S31y  S4le) S41 & 84 S4 ‘ 39 We t End 
Gus Be Biecs. OD 100 * 100 ast Sale| 100 Sep'07 Peis Do pref.... 
ica ‘sa a aad ano Mac! obi: ike Last Sale\140 —- Sep'07)_ ___.| Wore Nash & Roch. 





Misc eitengous 
1s! i 





Last Sale| 
“9 : 





pref. 
r Pueu ‘ 


2 > 10s! Amer 
\mer 


Telep & — 
ican Woolen- 

















359 . Sic anenn 
eS [Boston Land........ 1k 3 Mich 
26}Cumberl Telep & Tel_100|2100 Sep 2 
-|Dominion Iron & St. 163, Mch26 







2ast Boston Land... _- 6 Sep 4!) 
dison Elec Tum... 100} 200 Apr 12 
General Electric. .._- 100) 1: 














































5| Massachusetts Gas Cos100 
 & ¥  — eee 100 
5| Mergenthaler Lino. ..100 
4 ‘ - ‘ 10] Mexican Telephone .. 1 
i. Ce 6! * rst Sale 67 Sep’07; ....iN Cotton Yarn._..100 
%..0 | FP 8S |* woe F SS Last Sale 85 Sep’07; ... Do ee --100 
*108 108 #108 ( ” . *108 a IN E Tele phone. _100 
158ls 158 158 158le) 158 158 |*157 158 20) Pulim 
#3, Ms 7g Gig} = FUFy 3 10 #934 is Reece | 
1O2lg 1031g}#102 10275,*102 10219) 1021 Swift & Co...... —e 
#21) 82 ite] #21 219) ! ilo} *21 5, Torrington Class A... 
26 26 26 | nee & . ff _ eee | 
21y} #2 21! Last Sale|2 nion Cop L’d & M’g. 25) 
115) «(115 115 115 } Z115 115!g) 1144 nited Fruit........ 100} 
40\, 40) 408, 403, 39 40 | 382 Un Shoe Mach Corp... 25 
25!2 25l2) 25%4 25ly 5 25le . RAS 25 
291g 29%] 28ly 2 2753 28! ig S$ Steel Corp...... : 
92 Zle} Gile Q2lg Q0l, on 887g Do aA 72 S 
*5 6 *5 6 5 | West = & Teleg. 100 $1 8 2 Jan 
*60 2 62 0° i a > a i er ae 100} 60 Sep 9g! 79 Nov Sia Jan 
nt eens Sake age eee: 63 35 lweeting Fi & Mfg... 50] 63 Sep 27} 73%, Oct | 86 Feb 
note dasdll tat Gand Last Sale\76 May’07} ....| Do pref.....-.... 50| 76 May 6 75 Nov} ys Jan 
} | | Mining 4 
*2 21g, 2 212 25 2 2 *2 21g) *1% 2 | See Savensuse _ 25 2 J’ne 5) 412 Dec Sle Oct 
30, 31 $430 32 | 30 30 | +28 33 | 30 30 30 30 B55) Allouez............- 25} 30 Sep 12 31lg J'ly , 551g Dec 
6154 6212} 5973 6i5si 59 62 | 6014 Gilg) GOlg Gllz) 57lg on 29, 440 Amalgamated Cc —— 100| 5712 Sep 27 9219 r+ ly| 118 Feb 
27} 27% 27%) #27 ....| 26% 27 | 27 ...-| 26% 27 50) Am Zine Lead & S 25) 2653 Sep 13 85g Aug} d45 Dec 
40lg 40g} .... -..-| 39 -...| -... -...] 38lg 38lg] 38 38 | 5|Anaconda .......... 25] 363; Sep 16 57lg May! 74 Feb 
4 86 4lnl} 04 4g“lC 4k 444 44) 4 4 4 4 | 4i3\Areadian GB 2 25) 31g Sep 13 2ig J'ly| 154, Nov 
1312 .... 131g 1319} 13 13 124 1214) 121g 127%) 12 12 $20) Arizona Commercial. -_ = 12 Sep 16 eoees-t5>-]-- 
ja tio. 2 *1g 1 *12 1 *lg 1 p 1.500) Arno  eeeemarcaa 7g J’ne ; Dec 
1 ae *. Last Sale\ig = Aug’977/_ _...| Ash Bed .90 Sep ia J'ly 
1014 10%, lg 10% 97g = Og! #912 10 9g 10 9 912 534) Atlantic : 103%; May; 2s), Jan 
6 6 Be 6 554 By Sig 5lg BY! 5 ,915! Balaklala temp certfs - 5ig Sep 26 o~ 
9 9 9 y y 9 9 9 3% Oly 83y 834) "440! Bingham Con Min & S50 Sle Sep 16 
*.35 40 6.35 40 [*.35 .45 |*.35 .40 Last Sale|.35 | Sep'07| _-. -|Bonanza (Dev Co)_-. 10] .35 Sep 13 
187g 19 1833 19 181g 18!2) 1854 18%) #18 1812) 164g 18 | 2,485 BostonConC&G (rets) £1 1614 Sep 12 
1644 16 158, 16 154 1644] 1573 16 15% 163g) 153 1544! 3,721! Butte Coalition__-__- 15] 153g Sep 13 
ll 114 112 (112 112 112 110 110 110 111 106 lll 1.9 9;Calumet & Arizona.. 10} 105 Sep 12, 1 
*630 4 ....} 625 630 | 631 631 635. 640 | 640 650 | 630 50 | 78| Calumet & Hecla.... 25) 600 Sep 13 1000 
20 2 1914 19ly) 19% 19%) 10% 193;) 20 20 191g 540) Centennial. ......... 25} 19 Sep 14 
*37 40 37 .40 40 .40 |*.37 .40 |*.37 .40 38 17 ), Cons Mercur Gold- 1} .35 Meh26) .52 Jan 19 
59 = 60 58lg 5053) 58 59 58ly 59 | 58lg 5S8le 








56 58 | 6,655|Copper Range Con Co_100] 53 Sep 13, 105 Jan 14 
12% 12%) 13 13 21g 13 | Allg 12%g) 11 Ile} 11 i |2 2.070 Daly-West_.......-. 20] 11 Sep 26! 2012 Jan 23 
| Last Sale| 50 Aug’07 45 Augi3! 7012 Mch 





Last Sale'98 = Aug’07) 98 Aug23, 114° Jan 12) 
































































*1!g 33 lg Lg! 1g ily 14 Aug 14 41g JAN 10 
9 | 9 9 | 9 9 | 1.325, Fre % Sep 13) 2014 Mch 1 
| 88 || 85 85 88 8x 171\Granby Consolidated. 108 85. Sep 13, 151. Feb §|} 
95g 4 ” 95g By 9 |15,093) Greene-Cana tem ctfs_. g Sep 27; 175, APr §)).......--- 
| wn-= nny “— sain ----| 100;Guanajuato Consol... 5 9 034 2 Aug 16 51, Jan 11)| {lp Jan 
| #15 16 | *15lg 15!2) 141g 15 | 1,848/Isle Royale (Copper). 25 1314 Aug 15 3612 Jan 14 151g J'ly 
*10 10te} 10 10 10 10 | 1,398) La Salle Copper. -..-- 25} 9 Sep13 30° Feb s)/_..- 
3g Sig Ig 4 3l2 3l2) 720) Mass Jomo paraponadkarsh 25! 3l2Sep 24 gl, Jan 104)” 
#lg 34) Last Sate 12 Sep'07| -....|Mayflowe 25} .50 Apr 5 1% jan 24!) 
O's Ble Ble By) Oy 934) 1,440, Mexico Cx me M&S- 8 Sep 13 1514 Jan 24)/ 
9, 10 | Me 10 | 9 Mle} 760) Michigan ........... 83, Sep 13 dais Jan 45)/ 
| 57 57 55 «56 | «(S0tlg «55 | 1,226, Mohawk------ ‘ 50le Sep 27. 961g Jan 14) 
| 2 2 2 2) 2 2 750! Montana Consol C & C 7-16 Sep 12 lg May 7| 
dase aa *9 Oly Ole 9s! 610,Nevada Consolidated. 5 93g Sep 14) 2012 Jan 16 
} 48!g 49 472 4913| 45's 4712 |19, anor ei sacaane 15} 45 Sep 12} 120 Jan 5 
2 1; 50 .60 | 950/Old Colony ee Ig Sep 20) 21g Jan 4 
} 23 ©=-24 | 1,596|Old Dominion --_.--- 25} 23° Sep 10) 63° Feb 14 
} 92 95 Sc crncacnsined 25) 87 Sep 13) 181 Feb21 
| 12%, 13 297|Parrot (Silver & Copp) 10] 1244Sep 13) 35 Jan 14 
* Last S Aug’07} Phoenix Consolidated 25 1 Jan 5; «3 Jan 26 
79-822] 378iQuincy .-.......... 25] 79 Sep 16 148 Feb 6) 
3 31g} 771) Rhode Island__....-. 25] 3. Sep 23, 12%, Jan 15) 
17 2 | 1,993) Santa Fe (Gold &Cop) 10} i%Sep27, 7igJan § 
10'4 104) 2,089)Shannon_.........-- 10| 97g Sep 17) 243g Jan 17 
63 64 | 131/Tamarack ......-... 60 Sep 13, 170 Jan 14)) 
13 135a} 1,877|Trinity ............ Sep 10, 421, Jan 24) 
48'p 4649 | 660) United C egper ie ceceanaedial 77\4 Mch 7) 
| 8012 =80le! 1,270 ff . eee - May 1); 
| 9 700, U nleedbtatesCoalaOul Jan 22) 
| 36 U 5 Sme It Ref & Min. Jan 2!) 
| 372 0 RS BES > Jan 7!| 
36-36 | 35% 3584} 341g 35'4) 2,987; U tah donsoildated_-- | 79 Jan 14) 
*ile 5 “~ # 4!9 4! 320) Victoria - | 115s Feb 27 
owe Last Sale 1.061; July’07| ....|Washington | 3 Mch 6 
| 6 6 57g «C6 5 485! Winona § d Jan 23 ists Get 
25 | 122 124 122'5 123 22 122 | 120 Wolverin 11s Sep 12 198 pg Dec 
* 90 1 '*.90 l 1' 95 95 | .90 .go ! ” | W yandot 3, Sep 16 35g 2 3, De¢ 


¢ Before pay’t of assess‘ts called in 1907. * Bid and asked prices. d Newstock. e Ass’t pai@. A Ex-rights a Ex-div and rij rights. U1! tock div idend . 
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SEPT. 28 1907. 


Boston Bond Record. 


781 











BONDS b “ 
. cP Price Week's I= Rg 

BOSTON STOCK EXCH’GE Ss Friday | Range or 33 Since 
WEEK ENDING SEPT 27 S3| Sept 27 Last Sale a* January 1 
: Bid Ask|Low  High| Nol\Low High 
Am Bell Telephone 4s....1908) J-y| ¥ Sale | 97% Ox 27] V6 OS% 
Am Teilep & Tel coll tr 48.1929) J-5) 80 ...... 80 “0% 4i| 74 VO 

Am Writ Paper letstisg 1919) J.J) 2.2... 20... xt Sep’O7!....//§81 98s 

Atch & Nebraska 1st 74..19U8)M-S} ............ = eee 
Aten Top & 8 Fegeng 4s. 1095/ 4-0 “6 4% 101 a 

Adjustment So. ne oe 995)| Nov Wis74, Wy 
Stamped .......... t B5% 91% 









Non-exempt 6s.... 
Sinking fund 4s..... rig 
Butte @ Boston ist 6s. 917 
Rap & Mo R lst Gs. 1916 
Te UE ancducececospoendisee 1909 


by Vermt lst g4s..May1J2U 
OB& Q lowa Div Lat oe, pone 
gly 








te 
= if 
= 
Sat KS 2= 
Saree pares ees ae 


t 
Illinois Div 3 498......... 1949) 
Joint bonds See Gt Northern} 
Ohic Jc Ry & Stk Yas 58.1015 


Coll trast refunding z 431940) a 0} 
-1v2ut J - J} 
J.-J} 
Chic & No Mich 1st gu 5s. 1931 |M-N 
21) J- 


Ob Mil & St P Dub D 6s, 
Ch M & St P Wis V ‘iv 681920 


Chic & W Mich gen 4s....10 
Concord & Mont cons 48.1 y 


Conn & Pass R lst g 4s.. 

Current kiver 1st 5s.. 104 Nov’06 

Det Gr Kap & W lst 4s. o| 80 Mar'07 | 

Dominion Coal lst s f 5s..14 /40|M-N 93 Aug’7]....] 

Fitchburg 58 .......... all UriM N| YS Apr'v oa 
“1103 4p Apr Us|...) 

Osacccecccoseces ‘ .|LUO May’ 
Fremt Elk & Mo V lst 6s..10: -|lz8 Sep ’07}. 


Uustampead Ist 6s.......1% 
Gt Nor CB &Qcoll tr 4s 19: 
Begistered 4s8............ ay2il 
















“layer 

Sep °06 
1114 Mar’v6|. .. 
112% Jan "03). ° 
wcceee | L05% J’ly °U7). .. 
102 Sep 05)... 
-| 99% Oct 06)... 
.}100 








KebOdl. a . 


a 985 LOO 
-}[9100 's F100 bg 


sense cacedn }102% J’ne’ roa |. 








| 977% Y¥% 


Y7 “O7u 





-.| 9742 May’07 7{. ba 
90's May’07}... 





CnZ>ZOOsTZOUCE DLC OO 


J-J] lol Sep "07 


Apr’ 06 | 
Feo’v5}... 





112% Jan 03 











Apr’us 


90 | 90 } 4 





‘ ll 





-|| 90% 


1100 
vO 


102% 


v5 





2100 
luo Loz 





i100” 100 
128 











By y 
9U% 96 





BONT' = 
BOSTON STOC,.. EXC 
WEEK ENDING SEPT 27 





Tllinois Stee! deven 
Non-conrertdeven 58. 
Ia Falis Sioux Clst 7s. 
Kan C Clin & Spr 1st 5a. 
Kan C Ft 8 & Gulf lst7s. 
Kan C Ft Soott & M 6s. 
Kan C M & B gen 4s....... Ty 
Assented income 58 Ws 


Kan C & M Ry & Br 1st 581921 y A ° 


Maine Cent cons lst 7s. 









reer J- -! 
















Cons lst 48 . -O; 
Mara Hough & Ont ist 68.1925 }A-O} . 
Mexican Central cons 48..191)/J-J! .. 
ist cons ine 38.......Jan 1 iy | oe 
2d cons ine 38.. hy | 
Mich Teleplst 5s. 19 A -J} 
Minne Gen Elec con g 58 12 43-3 
New Eng Cot Yarn 5s....1{!29) F-A!} 
New Eng Teleph 6s....... 190s! A-O) 
oe 5|A-O 

. -O} . 
New England cons uf uh 

boston Term lst 4s. -O] .. 
NYNH&H con debs J} 
Vlad Colony cold 4s ...... -Al 
Oreg Ry & Nav con g ds... "1946 -D} 
Oreg Sh Line Ist g 6s8.....1022/)F-A 
Kepub Valley Ist sf 6s...1919 -J| 
Rutland lst con gen 498.1941 J) 
Rutland-Canadian lst 481940) J-J| 





Savannah Elec lst cons 58. 7 52! 
Seattle Elec lst g ee 
Lerre ilaate hiec x 
Torrington 1st g 5s 
Union Pac RR& larg 4s. 

20-year conv 48.......... 1s 
Unitea Fruit conv gen 5s. 
U 8 Steel Corp 10-60 yr 5s. 
WwW est End Street Ry 4s. 





Gola deventure 4s. 
_.. Saas eit 
Western Teieph & Tel 58.1932 
Wisconsin Cent lst gen 481044 
Wisconsin Valley lsu 75.. 190"! 





















we eeeee-fLOU 'g Jaan °07 





| 9v%, 











100% Aug’v; 
115 115 

#4 'y Dee '0s}.. 
nit) 
9) 
"]1135% Nove 
101% Sep ’u! 
118 May’04 






26% Oer "H 
17% Aug’05 





Yb % Sep 'U07 
.--/|100) Mar’u? 





—— | 90% 
tied LOL Sep’ 06 


121% Mar’ OG) 


Se p' Os 


5 
\/03% Sep’ 4‘ 
eves cocces} 100 4 Jan ’O7 
jLO ta Apr'v)) 
/LU2% Jan ‘te i} 
} tb May’ 7 
|; 8 sep ov 
[1842 Sep ' us 


| 


716% Sep 07}... 





ot 5) 


l0Z Aug’t | 
107% Now’) 
1102) Mar’02} 


109%, Aug’V6|....||...... 





Price eck’s br Range 
briday Aange or Tis since 
Sept 27 Last Sale |&* January 1 1 

Bia ‘Ask Lowe pan NollLow High 
'g J’ly "07}..,. 98% vis 

r71. V7 = 10U% 

ie” waa 


em 1024 Ane’04 as pape 
-} 4% 100% 


WH4yg 100 


“" 100% 100% 













. {91027 aJan OS). ...H... 


| YS ly May’0U|....1|_. 


74 
Lud yy lou 
jjluly los 


&6 vy 





Nore— Buyer pays accrued interest in addition to the purchase price for all 


Boston Bounds. 


~ No price Friday ; 


jatest bid and asked. 


{ Fiat 








price 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 






























































































































































































share Pricese—Not Per Centum Prices | sates | ACTIVE STOCKS ange jor Year |Range sor Previous 
lor th 1907 | Year (1906) 
Saturday Monday | Tuesday | Wednesaay Thursday Friday | “Week (tor Bonds and Inactive | 
Sept 2 Sept 23 | Sept 24 | Sept 25 Sept 26 Sept 27 |Shares| Stocks see below) | Lowest | Highest Lowest | Highest 
- - } —_a —— ; } 
} | | Baltimore | 
...../Con. Gas El. L. & Pow.100) 33‘9Jan15} 35 Jan | 35% Dec) 41 J'ne 
saa SS eee 100) 80) May20/) 85 Janivi|] 80 Uct!] 90 J’ne 
44/Northern Central 50| 86 Marial 97 Jan ui] 97 Jly|L1i\ Deo 
pancase, "squid FS 100} 13 oJ’ly S| 234 dan 7|} 22 Dee! 32 Jan 
1 pre } 28 J’ne27| 48 Jan 7)) 48 Dee) 62ydan 
iWo| united Ry & Kie | 10% Mariz) 19 J’ne2: 113 Dec| 19 Jan 
| 
oy 
4| American Railways.... 50! 46%Sep12| 61 Jan 2|| 50% Sep| 54 Jan 
3 wcee-eee 50] 284g Augld! 474 Jan 24l| 3U% Jan} 39% Nov 
995| Electric Co of America 10} 8115 Auglz L1l%Jan14!] 11) May} 12% Nov 
ovaces Gen Asphalt tr ctis ....100} 4 Mayitr; 3 Jan25 6 Nov} 14 Jan 
ee 125 Do pret tr ctfs ....100) 19 Maya! 36 Janvd|| 31 ec] 48 Jan 
’ 35) Lake Superior Corp....100 5% Sep i2} 16 Jan s|| 14% Nov) 23% Jan 
5 | 98: 43|Lemigh C & Navtretfs, 50 78 Muri4/lU3 Jan 7/|LU0 Dec|118 "Jan 
60% 60% 60% 6U%) 60 OY) 59% 604) 594 GU | 5% G4) 1,234 —- — _pnaemneen 60| 52% Augio| 7o%Jan 5/| 65 May) 86 J’ne 
Way Tied, concas concedl onmeee-cnnnies senha. coenne 1 1 } 151g Wig 700) Mar Dcccocecsccse 100 % Sepil2) 2%gJan 7|| 17,6 Oct} 3%)oJan 
60% B04] 60% 6U%! BU% 60's] 6049 60%,4) 597% BU, 5% 609) 2,446 Pennsylvania RR.. 50] 5796 Aug16|70:1,;gJan &|| 61% J'ly |73!2;¢6 Jan 
"89% 40 39% BYy! *H9 «640 | 839) (40 3940 “39 = 40 lu Sree A aCo (Pitisb)- 50| 38 Sep ld] 4oJan 4) 47 Apriad44 Mar 
7%» 7% 7 7%) *7% 6 7 7 %, 7% 6 7% 6) *Ty 7 4,56v|Philadelpbia Electrict. 25) 7% Mari4| # Apr 4 4,9 Dec} ¥% 16 Oct 
20's 21%) 20% 22%) 20% 21 20% 20%! 19% 20%) 18% 19 %/12,747 Phils Rapid Transitd.. 50,214% Sep 6/2264, May #)/cl¥% Dec/?34% Jan 
487;,4513,5 48316 45%) 48%16 485/ 471516 45716) 47 84) 46% 47119/42,149) Reading ............... . 5U) 42%, Augl6) 69% Jan 7/|| 56% May] 83 Jan 
*38y 405] *BB4g 40%) 4049 4048) “38% 4049) *UB% 40's) S354 be 8 Do 1st pref ---- 50) 40) May24 $6%Jan 14 43% Apr |47/5.¢ Jan 
*3n4 40 *3hy 404) *3B'o 40%] *3B4 40%) “384 404) °38 ances Do 2d pref. ..-. 50) 36 Augl6| 47 Jan 14/| 44% Muy} 51 Jan 
51 52 61 =BL%) «61% 51% Sl 561%) 51% 51ls| 50% 50% 1,843/Union Tracton ... 2) 60% Jan Z2Z)] 534g Dec] 65 Aug 
85% x64) 85% 86 85% 86%) 85% 85%) 85% 85%) 3859 35%) 4,067/United Gas Impt..... 96'gJan 5i/[slyMayjl0l Feb 
Seeens cucnes ES OE. ee Rae wave cocee-| cence seccee| ------] Welsbach Co ...........100| 25 May2s| 30 Feb1s/| 25 Dec] 32 Mar 
PHILADELPHIA Bid | Ask H PHILADELPHIA PHILADELPHIA | Bid — BALTIMORE Bia 
inactive Stocks | Bonds Ph & Kead 2d 58 '33.A-0 Chas Ry G & El6s'99 M.S} ...... 
Allegheny Val pret....5 .|| Al Val B ext 78 1910 A-O Con M 7s 1911..... J-D ivsig): Charl C & A ext 68.’09 J-J| luv 
American Cement. Alt &LVElec 4 48'33.F-A Con M 68g1911_...J-Dj 104s _b ereieee -1910 A-O} ...... ° 
Amer Pipe Mfg Am kys conv 58 1911.J-D Ex Imp M 48 4 ’'47.A-O) ----:- City & Sub lat 58..’225-D}] 106%)}.. 
Beil Telephone.. Ati City 1st 5s g’19.M-N Terminal 5s ¢1941.Q-¥) 115 Oity & Sub( Was) 1st 5s’ 45} 100 
Cambria [ron. - Balis Ter 1st 5s 1926.J-D | PW& Bool tr4s’21.J-J| 9773) 98 || Coal & 1 Ry ist 58’20K-A} 100 
Central Coal & Gok - || Berg& EBrw lst 6s'21 3-3 Portland Ry lst 58 130. -* Col &Grnv 1st6s.19163-3) 107%s/..... ° 
Consol Trac of N J.. . Bethle Steel 68 1998.Q-F Roch Ry& Lcon 5s8’54J-J Consol Gas 68...1910J-D) lug 
Diamond State Steel..10 Choc & Me Ist 58 1949 J-J U Trac Ind gen 58’19.J-J ere 1930 J-D) Lu7-, 
Un Rys Tr ctfs 48493 &J Ga&é Alalst con 58 '45d-J| 100 


PECIELOS o..<05000000 lv 
Easton Con Electric 6.50) 


Elec Storage Batt....100) 45 46 Con Tracoft N J lst 5s. 
aa NO accncel.cocss |} E&AlstM 5s 10: 20 M-N 





indians Union ‘ 
Insurance Co of N 
Inter Sm Pow & Chem.50 
Keystone Telephone . 50) 
PEON ccnccoscoied 
Keystone WatchCase. iool 
1U0 











nena pooute | Elec & Peo ‘Tr stk tr ctis 











|Ch Ok &G gen 58'19 J-J 
. |} Col St Ry lst con é 7 1 








iI Eq Il Gas-L lst £58 192s 
-- || H & B Top con 58°25 A-O 
--|| Indianapolis Ry 48. — 
rt Ms || Inte rstato 48 1943 ..F-A 
6 || Lebigh Nav 4428 "14. Q-J 
‘i RRs 4s g..... 1914.Q-F 
Gen M 4'9s g.1924.y-F 
|}Leh V C Ist 58 g’'33..J-0 

















|| Atlan Coast Line RR. 100! 
Atlan Coast i. (Conn) 10U 


United Rys Inv istcolitr 
stis 1¥26.. -..-M-} 
U Trac Pit gen 58°97 J-J : 
Welabach s t581980.J-D| 694 
Wlks-B G& E con5s’55J-J 

BALTIMORE | 
Inactive Stocks | 
Ala Cous Coalé& Lron.i00 
EP ctuminuchatstness 100 
Atlanta & Charlotte.. Luu} 









































| Georgia P 1st 6s... 





GaCar&N lstisg’2J-J 
'22 J-J 
Gaso & Fla ist 68 1045J3-J 
G-B-8S Brew 3-48 1961M-5 

2d income 58 1951 M-N 
Knoxv Trac lst 58’"23A-0 
LakeR El lst guds’42M-8 
Memphis St lst 58'46 J-J 


|| Metsu Wash)lstés’25F A 


Mt Ver Cot Duck lat os. 
Npt N&U P 1st 58’38 M-N 

General 58....1041 M-s 
Norfolk St let 58'°44..J-J 


A-O 


J-D 











102 














“Toul Ti 
BE Beexcos 
lui flues 
BS\b..- . 
Bay B4% 
50%! 504 
: idly 
102 b --nne 
lu6 [lus 
“waa TT 
SY '+b...... 
TTS Seno 
109% y 


Lit Brothers........... 15 | 16 || Leh V ext 4s 1st 1948.J-D Canton Cu “100 
Littie Schuyikill.......50) 65 569! 2d 73 1910..........M-S Cons Cot buek Corp...50 North Cent 4198 19265 A-O 
Minehill & Schuyl H. =50 Consol 68 1923.....J-D Preferred *"" 50 Series A 58 1026....d-J 
N Haven Iron & Steel.6 Annuity 6s.... -J-D| ......1146 |] @eorgia sou & Kia...1 o Series B 68 1926....J-J3 
Northern C yentral......50 Gen cons 48 2003.M-N ‘ Pitt Un Trac 58 1997 .J-J 
North Pennsylvania. “aa Leh V 'l'ran con 48'35J-D 7 Poto Val lst 56 1041..J-J 
Pennsylvania Salt.....50} ......]...... New Con Gas 5s 1948 J-D Sav Fla & West 68'34 A-O 
Pennsylvatia Steel. “io GB fucose Newark Pass con 5s 1930) Seaboard A L4s 195U A-) 

Preferred ...........100) ......]...... NY Ph& Nolst4s'3 J-J onds Seab & Roan 58 1926.J3-J 
Phila Co (Pitts) pretf.. wr 404} 41 Income 4s 1939...M-N Anacostia & Pot 5s....... 102 |103 |/South Bound 1st 5s.. 
Phil German & No oe 2) Dee at | NoOhioTrac con5s’19.J -J Atl & Ch 1st 7...1907 J-J| -...--|.----- UEI LieP 18t 4198’29 M-N 
Phila Traction......... 50, 387 88 | Penn gen 6s r1910..Var AuUlan C L RR4s1952M-S Un Ry & El 1st 4s’49 M-S 
Railways General..... Be @ Tecsane | Consol 5sr 1919... Var | Ath Coast a a 58 J-D Income 48 1049 
Susqueh Iron & Steel..5| ......)...... | Penn & Md Steel con 6s. Ctfs of indebt 48....J3-J Funding 4s 1¥40...J-D 
Tidewater Steel....... er a FORT ||}Pa & NY Can 58 '39.A-0 6-20 yr 4s 10Z5...... J-J Virginia Midland.-- 

WEORNETOS caccosctaccotll cenene coe. |} Con 48 1039........4-U . | Balt C Pass lst 58’11 M-N 24 series 6s 1911...M-S 
Tonopah Mining of Nev 10%] 11 || Penn Steel 1st5s’17 M-N| ...... | Balt Fundg 58.1916 M-N 3d series 68 1916..M-> 
Union Tr of Ind...... BOUT ccccccl -ccce | People’ 8 Tr tr certs 45 '43) ..... ¥5%/|| _ Exchange 3 ys 1930 J-J 4th ser 3-4-5838 1021.M-> 
United NJ RR&O.. 10! a Sa Bit eta ae 49 M-S} 101 |.... .|| Balt& PlatGésml'’1l A-O 5th series 58 1926.M-> 
Unit Trac Pitts pref..50) ...... né& coitr5sl1951M-N| 95 | 96 || Balt Traclst5s..’29M.N Va (State) 38 new ’32.J-J 
Warwick Iron & Steel.10 7 a | eh: 4 Elec gold trust ctfs.| £7 97%) No Balt Div 5s 1942 J-D Fund debt 2-38 1991 .J-J 
West Jersey & Sea&h.50) ....../......! Trust certifs 4s. A 67 67% || Cent’! Ry cop5s1932 M.N West N C con 68 1914 J-J 
Westmoreland Coal....50| ......|...... ||P & K gep M 6 @’20.A-0} ...... Ext& Imp 68.1932 M-S .|| Wes Va C& P late’ ll J 
Wilkes Gas & Elec..100] ......|...... || Gem M 48¢1920..A&0} .2.2°.}102%)|] Chas City Ry Ist 59°23 5S |] Wil & Weld 5a. 1935.5 
p Acute 

* Bid and asked; no sales on this day, { Ex-rights. || ¥7.5u paid. 7 $15 paid. ¢$1U paid. ¢635 paid. a Receipts. 0 $25 paid. ¢ $30 paid. d $42% paid, 
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Znuvestment and Railroad intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STE” ~ railroad from which regular weekly or monthly returns 
éan be obtained. The first two columns of figures give the gross earninzs for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 














~~ 


























| Latest Gross E Zarnings. | sty 1 to Latest Date Latest Gros: Earn 'nq-. July 1 @ Latest Date 
-_-+---—-- oo -——_—_— ---- ee > - -_-----_-— 
ROADS. Week or Curren: | Previous Current Previous | ROADS Week or C urren’ | Previous | “Curren: Pr-ivus 
Month. Year 7 Year. Y-ar. | Year. Month. Y-ar. Year. | Year | Year 
ewe ceenssummstnsntn | cemitemamneomn| <apicininccinaittiel amnion catieenaeterintic’ samtcinte. smeenisit] <iciramiasegiginnit alien 
| $ $ $ $s | $ $ 
— Great Southern| —Sec Sout! hern Rall way 
aN O & Tex Pac. N YC & Hud River August -.. 9,264,420,'8,623,508 18 ,033,738| 16,352,730 


AlN O &N East... 4thwk Aug! 109,676 
Ala & Vicksburg.|4th wk Aug 52.414 
Vicksbure Sh & P/4th wk Aug 56,309 
Ala Tenn & North..'July ...-.-. 3,753 


Lake Shore & M S| August .../4,135,026'3 ‘323. 405) 7,940,802) 7,407,836 
Lake Erie & West; August -| 488 666 509.236) "887,151 942,475 
Chic Ind & South|August --_| 248,516! 170.679] 483,741] 336,757 
Michigan Central_' August .../2,474,261 3:303;2871 4,861,104) 4,294,452 


















& Atch Top &S Fe. July ...-.. 5 6, Cleve C C & St L.| August .._|'2,471,386 2,365,287) 4,783, "849 4,508 ,651 
Atlanta & Chari... June -..-.. Peoria & Eastern|August ...| 259,136, 286,183) "493,812 530,820 
Atlan Birm & Atl _. Jume ..... 12 Cincinnati North.|August ... 95,341) 115,046 179,477 203,399 
Atlantic Coast Line July ...-.-. 1, m') Pitts & Lake Erie} August .._/1,519, 4961 .257,504) 2,953,101) 1,573,277 
Baltimore & Ohlo__|August ._- 7,1 7 | IE 0 x6 a oeee | August ---| 293,568) 287,518) 579,844) 537,441 
Bangoré& Aroostook! July " "240; 838 "214,025 | N Y Chic & St L./August ... 884 ytd 809,568 1 eee 1,618,290 
Bellefonte Central._|August —-- 10,399} 8,736 |, N Y Susq & West. .|July Died ! 5,892) 233,025) 5,892) 233,025 
Bridgeton & Saco RiJuly -.--- 5 "344| 4,948 |, Norfolk Western.|/July -..-- Pott 590/2,401,368 2,868" 590} 2,401 368 
Built Roch & Pitts. ./3d wk Sep 2,286, 716) 1,826,422 || Northern Central..July .---.|1,177,615) 978,715) 1, 177 615; 978,715 
Buffalo & Susq Ry.|July ---..- 5 rs Northern Pacific._-|August ._-'6, La a 5,911,919 13, - 2 343/11 ,600 845 
Canadian Northern. 3d wk Sep 175, ‘2700. 151,200! 2,355, sea 1,642,200 || Pacific Coast Co y shite 467, 563,514 ,467| 563,514 
Canaldan Paci -|3d wk Sep 1,426,000 1,369 ,000/18,238,274 16,161 ,968 || d Penn—East P & 1 1600088 12406865'14, 600 ,065 12,406 865 
Central of Ge orgla.|3d wk Sep! 245,500 29400} 2.662.002) 2,582,936 | d West of P & E. . _Inc.1,19'9,900 Inc.1,19,9,900 
Central of N Jersey.|July . 2,543,656 2,214,501| 2,543,656) 2,214,501 || Peoria & Kastern __|—See New York Gen tral. | 

Chattan Southern..\3d wk Sep). 3,078 2,717) 38,757) 37,77! Phila Balt & Wash.\July ...-.-. 1,532,778 1,366,278) 1,532,778) 1,366,278 
Chesape ake & Ohlo.|July ....-./2, » 390,152 1,927, 910} 2, 390, 15 + 1,927,910 || Pitts Cin Chic & StL| August --_|2,891,896 2,589,065) 5,604,623) 4,906,116 
Chesterfield & Lanc'May  ..--. 5,711 872) 51,9 35,638 || Pitts & Lake Erie|-—-See New | York Cen tra | 

Chicago & Alton Ry'June --. 1,067/100  911,557/12 .809 ‘4 36 11,586,094 || Raleigh & Charlest.|June 69,808 58,238 


Ralelgh& Soutporto/ August 
| Reading Railway._\July 
Coal & Iron Co. -|July 


Chic Great Western 2d wk Sep; 190,197 197/301| 1 ‘863, ‘631 1,929,365 
c hic Ind & Loulsv.|2d wk Sep! 125,501 133,302 1/273.172| 1,299,758 
Chic Ind & Southern| —See New | York Cen tral | | 






























Chic Milw & St Paul|June ..... 4,879,132 4,773,732 60 548 ,554'55,423,053 Total both co’s_- July 6,722,299 
Chie & North West./August -.-|6,439,654 5,942,750/12,404,102 11.453.660 Rich Fred & Pot... June 1,981,805 
Chic St Paul M & O.|July -...-.|1,130,462 1,028,541! 1,130,462) 1,028,541 || Rlo Grande Junc. - _|July 78 565) 
Chic Term Tran RR 1st "wit Sep 33,961 30,555 337,139) 318,156 | Rio Grande South__/3d wk Sep 14,118) 13,357 150,187) 
Cin N O & Texas P|—See Sout/hern Rall way. Rock Island System'July ----- 5,079,160) 4,393,708) 5,079,160) 4,: 
Cincinnatl Northern|—See New | York Cen tral | e St L & San Fran|July aed 4/376, 172 2)3,8 541,808 4,376.172) 3341 ‘308 
Clev Cin Chic & St L|—See New | York Cen tral. | 7 Evansv & Ter Hi July -| 198,753) 189,775) 198,753 189,775 
Colorado Midland..\July -..--- 225,899 195,157 225,899 195,157 Total of all lines.|July .-.-.- 9 654.086 \8 .125,293, 9,654,086, 8,125,293 
h Col & South Sys..|3d wk Sep 3: .419' 293,684) 3,195,539) 2,933,130 || Rutland _.......-.-. |—-See New | York Cen|tr: = | 
Col Newb & Laur..|July ..-..- 17/031 22,580) 17,031 22,580 || St Joseph & GrIsl_.\July --.--.- 146 580) 2,719) 146, 580) 142,719 
Copper Range.-..--). pee 88,173 68 496) 88,173 68 496 || St Louis & San Fran, —See Rock: Island S =. | 
i PS nt esoant 21,481 18,087 21,481 18/087 St Louls Southwest.|\3d wk Sep!) 230,806) 201,265 2,421 899! 2,124,912 
Cornwall & Lebanon July ..--- 41,268 39,711 41,286) 39,711 | Seaboard Air Line../June ...-- 1,377 ,573/1,218,818 16; 427,941/15,116,946 
Denv & Riv Grande|3d wk Sep} 477,100 430, 500; 5,483,737) 4,667,023 | Sierra Rallway....\July ~...--. 40/222 38,441 AC 0,222} 38,441 
Detroit & Mackinac|2d wk Sep 24,488 277,504) 258,289 || Southern Indlana..|August --- red 005] 140,053 297,275, 253,579 
Det Tol & Iront Sys\2d wk Sep 92,649 974,400 861,378 || c Southern Pac Co_. July -...-- 11451270/9, 213:736 a3 451,270 9,214,736 
Dul So Shore & Atl.|3d wk Sep 70,325 892,450) 782,458 | Southern Railway..'3d wk Sep 1,211,5141,122,081'13,307,741/12,339,670 
Erie ahem July ...-.-|4,937,838 4,361 024) 4,937 838) 4,361,024 Mobile & Ohio.._\2d wk Sep) 179,528, 170,905 2'157.390' 1.988.669 
Evansville & Ter H|—See Rock| Island S ystem. | Cin N O & Tex P. 2d wk Sep 167 526) 1,866,810) 1,757,292 
Fairchild & N E_..|August ... 1,197 1,375 2,769) 2,753 Ala Great South.|2d wk Sep 875,999 797 606 
Fonda Johns & Glov|July ..... ote ,146 85.025 93: 146 85,025 Georgia So & Fla_|2d wk Sep d 3) 463,732) 424,005 
Georgia RR......- ae 4/418 218,549 234,418 218,549 || Texas Central. 2 wk Sep) 21,285 238, 310 179,634 
Georgia South & Fi a-—See Sou mm. Ral lway. Texas & Pacitic 3 wk Sep) 278, 864 3,2 260,529 2,843,616 
Grand Trunk Syst..|/3d wk Sep, 954,311) 906,060 11,029.962/10, 195,080 | Tidewater & West _\July .-...-. 8,488 7,625 
Gr Trunk West. jist wk Sep! 147,542) 128.728) 1,282,028) 1,149,133 || Toledo & Ohlo Cent July ...-- 460/008) 400: ‘008 402,055 
Det Gr H & Milw/ist wk Sep 39,910 37,954 398 1054 400,183 | Toledo Peo & West. 3d wk Sep 26,783 272,171 281.433 
Canada Atlantic.|/ist wk Sep 46,650; 43,394 454,932 423.786 || Toledo St L & West|id wk Sep 88 ,726) 990 ,333 986,199 
Great Northern....|Aucust .../5, 984 4,768, "879 10,592 586] 9,545 315 || Tombigbee Valley... August .-_- 6,505) 12,342 1,541 
Montana Central |Aucust .../ 248 "410 230,216 481, 477.731 || Tor Ham & Buffalo/August --- 78,026 2 151 680 124 802 
Total system....|August ...,5,774, aes 4, eee. 095/11,074, 307 10,023,046 || Union Pacific Syst.|July ~~... .|7,233,994/6,207, ‘829 253,094] 6,207,82 
Gulf & Ship Island. ~ wk Sep 45,1 534,135) 488,355 || Virginia & So West./August - -| 105,701 a. 432) "211/227 165.294 
Hocking Valley....|/July ..... 634, eth 593,451 634 939} 593,451 || Wabash _........-. 3d wk Sep) 596,248 93,233) 6,626,601] 6,528,349 
Illinols Central... August ../4,655,194/4,486,250) 9,303,548) 8.828.396 || Western Maryland_|3d wk Sep} 131,219 103, 846) 1,430,510} 1,250, 391 
Inter & Great North|3a wk Sep} 160,000) 183,000) 1,642,000) 1,666,000 || West Jersey & Sea.'July --.-.-- | 729,581, 680 981) 729,581 680 981 
alnteroceanic (Mex)|3d wk Sep) 128,543 25:752| 1.569.940] 1.489.599 || Wheel & Lake Erle_|2d wk Sep} one 125,548} 1,424,538) 1,225,088 






Kanawha & Mich..\July .. 202,631 189'800| 202°631| 189,800 || Wrightsv & Tennille Ju | 18 077) 19:908! 18,077 19,908 
Kansas City South.|/August ...| 905,967) 678,743) 1,753,744) 1,368,593 || Yazoo & Miss Valley Anau won| F730, 991| 674,774| 1,386, 508] 1,263,241 
Lake Erie & West’n|—See New | York Cen|tral | | 





Iowa Central..... jd wk Sep} 75,332 69; 020 715,687) 690 ,247 || Wisconsin Central -. poy ee | 48,926 614,169 748 926) 614,169 
| 
|} 


Lake Shore & M Sou|—See New | York Cen/|tral. 














Lehigh Vailey .....|June ..... 13,348 ,393/3.172,863/ 36,068 ,429|32,789,856 _ 
Lexington & East- _|July 51,761 - ,276) 51,761 50,276 || | Curren: Previous 
Long Island__....-.|/July Inc. 89) ,003 | Inc.|89,003 Various Fiscal Years. Period. Year Year 
Louisiana & Arkan. \yuly 118,010 103,749 118 ,010) 103.749 | _ -——-—- 


Loulsville & Nashv.|3d wk Sep/1 a tt 110} 921,265/11,456, 427) 10,389,652 


























Macon & Kirming..| August ..-. 3/903 2,455 26,052 25:515 Atlanta & Charlotte Air L' nee 1 to June 30) 1,452.30 1,329,773 
Manistee & Neo Bast!) March . 41054 44,060) Bellefonte Central 1 to Aug 31 4 +78f 36,721 
Manistique --|August ... 7,606 11,783) 14,580 24,819 || Manistee & Northeastern. 1 to Mech 31 136 482 133,406 
Maryland & Penn_- August ... 37,438 32,741 66,734 Cree fb O  dencatenncanes 1 to Aug 31 45,799) 75,949 
a Mexican Central__!July ..  .~.|3,037,969/2,407,542) 3,037,969! 2,407,542 || Mexican Rallway.......--.- 1 to Sep 7| 5,416,600 4,849,700 
a Mexican Internat. /|3d wk Sep| 143,347) 133,504) 1,973,499| 1,674,979 Mexican Southern .....-.--. 1 to Sep 7 949,309 861,172 
a Mexican Rallway.|ist wk Sep] 146,700) 148,900) 1,445,400) 1,353,100 || New York Central..........--) Jan 1 to Aug 31/64,964.633/59,231.954 
@ Mexican Southern|ist wk Sep} 29,022 23,851 950 649 861,173 Lake Shore & Michican South Tan 1 to Aug 31/29,550,338/28 014,933 
Michigan Central...|—See New | York Cen|tral. Lake Erle & Western..-..-..-- Jan 1 to Aug 31) 3,319, $88) 3,467,854 
Midland Valley....|August ...| 113 »738| 43,096 245,031 104,135 || Chicago Indiana & Southern.|\Jan 1 to Aug 31) 1/983; 239} 1,483,020 
Mineral Range...-..|3d wk Sep} 13, 508) 15.253 189,033 185,140 || Mic higan Central........... J 1 to Aug 31°18,695.084/16,913,595 
Minneap & St Louls\ad wk Sep} 1247) 78,423 963, 403 906,717 Cleve Cin Chie & St Louk: 1 to Aug 31:17,223,61815, ‘871. 169 
Minn St P & SS M_/3d wk Sep) 247. 3 28 29 2,851,471) 2,896,916 Peoria & Eastern. 1 to Aug 31; 1,935,733) 1,992,376 
Mo Kansas & Texas/3d wk Aug! 492'519| 417,437 3,674, 101 3. 035,750 || Cincinnati! Northern. 1 to Aug 31) 659.281) 679, 160 
Mo Pac & Iron Mt._|3d wk Sep) 978,000 “ "000 11,467,000 10,458,000 | Pittsburgh & Lake 1 to Aug 3 9,995 235 51 9 ,620 433 
Ce ~ Branch..\|3d wk Sep 32,000 7,000 25,000 390,000 ait: ates octets Jan 1 to Aug 31) 1,966,340} : 805 509 
‘Tot .|\3d wk Sep 1,010,000 931 000 11,892,000 10,848 000 New York Chicago & St Louls Tan 1 to Aug 31} 6 "915, 035, 6 504, 290 
Mobile Ni uck & K C_/4th wkJune 34,152 21,903 1,524,664 1,056,236 || Northern Central._......_...- an 1 to July 31 7,523/909 
Moblie & Ohio___._ —See Sout hern Rati, way. d Penn—East of Pitts & Erle__|Jan 1 to July ool ie ,614 
Nashv Chatt & St LiJuly -.. 957,839! 910,247 957 ,839 910,247 d West ofPittsburgh& Erie.. Jan 1 to July 31! nec. 6, 12\0, 200 
Nat RR of Mexico 3d wk Se p| 328,452 280, 867 3,647, ate 3, 253, 320 | Phila Baltimore & Washington. Jan 1 to July 31 9710. 989) 
Hidalgo & N E..'3d wk Sep 20,310 22,355 231, 7 Pitts Cin Chicago & St Louls.. Jan 1 to Aug 31:21,540 299 19; 148, 875 5 
Nevada-Cal Oregon ith wk Aug| 14,360) ° ,648 65, 98 Rio Grande Junctilon........-- Deel to July 31 542.953) 
Nevada Central..../Jume ..... 8,361 6,811 84, 4189 61/249 t/a DO on ocacanmbaandll Jan 1 to Sep = 21/11,6: 57,304] 9, 447. 
N Y¥ Chic & St Louls|—See New | ~— Cen |tral. West Jersey & Seashore.......Jan 1 to July 31} 3,057,033) 2,851 .533 
NY Ont & Western'July --.---| .147| 807,370 827,147 807,370 | 








AGGREGATES OF GROSS EARNING 33 Weekly and Monthly. 






































| | { 
Monthly Summartes Cur'nt Year| Prev's ¥ ea Inc. or Dec.| % | Monthiy Summaries. lour'nt Year| Prev’s Year| Inc. or Dec. | % 

| $ “S$ $ } $ | 
2d week July (43 roads)....) 10,452, 143) 9, 421 ,896) +1,030, 247 10.93 | Month Nov 1906 (123 roads) ./186 696,274 \175,727,985 +10 yee 6.24 
3d week July (44 roads). 20. 787 896 9:747; 003) +1 1040, R } Month Dee 1906 (127 roads) - 184.235. 595 1170, 746, 76)| +13 826 7.30 
4th week July (42 563) 13,947,977) +1,921.586/13. |} Month Jan 1907 (123 roads) .|173, 212,305 ert ry 883, +10, 388. 42 22; 6 31 
Ist week Aug (44 2.864) 9,602,427) +820,4 8.! | Month Feb 1907 (122 roads) _|162.283.992/152 55,121) +9.728 801 6.08 
2d week Aug (46 10:067.077| +792 032 8 | Month Mch 1907 (118 roads) .|180, 539, 532 164, 345 009) +15,894,523 9.65 
3d week Aug (46 10,057,599) +922 ° Month April 1907 (118 roads) _/188,130,451/154,894, 748 +33 2d 21.45 
4th week Aug (45 14:483.1 45) +1. Month May 1907 (121 roads) .| 195,943,305 165.890,345| +30 05 18.12 
Ist week Sept (42 9,494,861) +708, 487 | Month June 1907 (121 roads) _|183 125,657/161,235,109| +21, 890.5 548 13.59 
2d week Sept (44 9,882,969) +792 ,394 Monti July 1907 (116 roads) .|187,069,790/163 685,258| +23, 384,532 14.28 
3d __week Sept (32 _ 9,05 83) + 644,897 Month Aug 1907 (67 roads)-.| 86,377,190) 79,029 051| +7,348,139 9.30 











@ Mexican currency, 0 Includes esralags of G if & Chicago Divi; c Includes the Houston & Texas Ceatral and its subsidiary wet in bosa 
years. d Covers lines direc tly operated. ¢ includes the ¢ Shicago & rast a tilinols in both years. / Includes Jivansville & Indiana RR. A Includes 
earnings of Col. & South,, Ft. Worth & Denver City and ail affiliated lines, excepting Trinity & Brazos Valley RR. & Includes ln both years earnings 
of | Denver Enid & Guif RR., Pecos System and Santa Fe Prescott « Phoenix Ry. 
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Latest Gross Earnings by Week. —In the table which 
follows we sum up separately the earnings for the third 
week of September. The table covers 32 roads and shows 
7.12% increase in the aggregate over the same week last year. 















Third week of September. | 1907. 1906. | Increase.| | Decrease. 
$ $ | 
Buffalo Rochester & Pittsburgh 210,867) 174,236 GEOR. . «nncns 
Canadian Northern. .......--- 175,500 151,200! 24,300 anene 
Canadian Pacific.......-.-----| 1,426,000) 1,369,000 A eassue 
Oentral of Georgia_-_-----_--- | "245,500! ‘229,400 16,100) <--_7- 
Qhattanooga Southern. --.--.-- 3,0 717) at ~ tbiewine 
Oolorado & aay mee aie thin echinigintee | 381,419) 293,684) 37,735) ------ 
Denver & Rio Grande-_--.-..---- | 477,100! 430,500) 46,600) --.---. 
Duluth South Shore & Atlantic_| 70,825, 66,828) 3,407) -.---- 
Grand Trunk of Canada- ----- | | | | 
Grand Trunk Western- -- -- }| 954,311) 906,060) 48,251) ..-.-- 
Detroit Gr vod Milw_._-|! | | | 
ada Atlantic. -_-...-...-.- Jj | | 
International & Great Northern} 160,000} 183,000§ -.-_..| 23,090 
nage rel - DE cntenes 128,523) 125,752) Sta. samcan 
Iowa Central. ----- e ata 75,332 69,020) 312 geet a8 
Louisville & Nashviile- .--'| 1,011,110 921,265) 89,845 sane 
Mexican patermatienal. : 143,347/ 133,504) 9,843 
Mineral Pg Fae 13,508) 15,253 ia 
Minneapolis rg St Louis. 3a 88,247 78,423) 9,824) 
Minn St Paul & SS M-. 247 373 283.829; ..-..--| 
Missour! Pacific & ion Min... 978,000 904 ,000 74,000 eet 
ntral Branch... --.-.- 32,0 27,000 5,000) 
Nees RR of Mexico. -_-.-_---- 328 452) 280,867) 47,585 
Hidalgo & Northeastern. 20,310) 22,355)... 2,045 
Rio Grande Southern--------- 14,118) 357 761)! 
St Louls Southwestern. -.---.-.-! 230,806; 201,265) 29,541 aie 
Southern Rallway--.-....--.-.--- 1,211,514) 1,122,081; 89,433 an 
ar 2h, hi TT 278 86 244,446, 34,418 ‘ 
Toledo Peoria & Weste 26,783 26,906) ° 123 
Toledo St Louls & W: ester. 88,726 79,356) 9,370 
|, EE Re 596 ,248 595,233) 1,015 
Western Maryland - hieawanenlans __ 131 +219 103,846! 27,373) 7 
Ones Gee PURE, « cnc cedens “9,6 698, mae 9,053,883 707,566 ~ 62, 869 
Net increase (7.12%) .-.---.---- thabhcaeh. canon 644 697 ‘ 





For the second week of September our final statement 
eovers 44 roads and shows 8.02% increase in the aggregate 
over the same week last year. 


















Second week of September. _1907. 1906. Increase. Decrease. 
pear $ $ 

Previously reported (32 rds)... 9,523,802 8,719,125 819,126 14 449 
Alabama Great Southern. -- - -- 75,703 72,212 a —7F—X a 
Chattanooga Southern. ------- 2,876 2,680 196 Ses 
Chicago Great Western - 190,197 197 ,301 am 7,104 
Chicago Indiana & Louisvill 125,501 133,302 linivags 7,801 
Cine New Orl & Texas Pacific - 18 7,623 167,526 a 
Detroit Toledo & Ironton_ - --- 92,649 78,334 se 

Georgia Southern & Florida. 41,895 42,366 hie 471 
Gulf & Ship Island 44,628 45,186 ot 
Minneapolis St Paul & SSM 250,900 275,788 se 24,888 
Nevada California & Oregon - 7,9: +4 5,012 SAF . <c- 
Texas ventral - tel 21 18,589 2,696, a 
Wheeling & Lake Erle ; 130'353 ‘125 548 4,805 aedile 

Total (44 roads) é 10,675,363 9,882,969 ~ 847,665 55,271 


Net Increase (8.02 %)------ ees -----| 792,804 : 


Net Earnings Mouthly to Latest Dates.—'The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Eerly 
returns are published from week to week, as soon as i issued, 
but for the convenience of our readers all hte roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of <&e month. 





Gross Earn'gs——- —-—Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Ala Gt Southern—See under Southern Ry system below. 
Akabama Tenn & Nor..July 3,753 2,678 1,947 1,247 


Atch Top & Santa Fe_b_July 7,939,555 6,670,818 42,590,860 d2,475,190 
Atlanta Birm & Atl_a-_June 154,783 107,782 41,979 34,756 
July 1 to June 30____-_ 1,595,866 1,128,327 386,057 298,587 
Atl & Char Air Line_a._June 361,020 317,426 134,353 138,337 
Mch 1 to June 30__-.-- 1,452,308 1,320,773 344,181 334,779 
Atlantic Coast Line.a._July 2,054,189 1,918,703 288,963 425 362 
Baltimore & Ohio_b__..Aug 7,724,307 7,181,040 2,662,327 2,672,611 
July 1 to Aug 31_-.-.--. 14,976,210 13,725,886 4,966,915 4,869,470 
Bangor & Aroostook_b_July 240,838 214,025 72,739 65,382 
Belefonte Central_b-....Aug 4,868 4,961 1,219 1,257 
Jan 1 to Aug 31-.-.-.-.-. 41,789 36,721 12,491 6,621 
Bridgeton & Saco Riv.b July * 5,344 4,948 2,472 2,013 
Buff Roch & Pittsb.b...Aug 856,591 743,622 353,538 293,251 
Jan 1 to Aug 3$1-_-.-.---. 1,713,218 1,303,714 736,298 483,583 
Buffalo & Susq RR-_a-_June 167,578 oi 544 25,006 30,717 
July 1 to June 30 . 1,853,856 ,522,740 539,197 535,213 
Canadian Northern__.._July 1,024,200 “Gueaab 361,900 205,900 
Canadian Pacific_a- - July 7,008,274 5,967,968 2,506,853 2,371,811 
Central of Georgia_a....July 971,932 953 ,936 210,288 195,300 
Central of New Jersey_b July 2,543,656 2,214,501 1,155,360 1,107,786 
Chattanovga South’n-a_July 15,081 16,875 1,042 217 
Chesapeake & Ohlo.b.-July 2,390,152 1,927,910 853,301 719,596 
Chesterfield & Lancas_b.May 5 711 2,872 2,289 824 
July 1 to “ey a 51,912 35,638 22,659 13,931 
Chicago & Alton ..--.Jdune 1 a. 100 911,557 385 ,846 300,835 
July 1 to June _ eee 1286 19,426 11,586,094 4,415,974 3,413,010 
Chicago Gt Western_b..May 749,096 720,365 185,720 199,699 
July 1 to May 31_..-.-- 8,740,988 8,126,926 2.377,008 2,340,197 
——- Ind & Loulsv.a-June oes 232 498 ,956 154,251 152,083 
July 1 to June 30-_-.-.-- 5 gos 867 5,921,001 1,825.416 1,983,063 
Chic Term Transfer f--0ee 229 145,510 60,183 62,737 
July 1 to June 30._-_-- 6487 1,731,200 660,862 615,160 
Cinc N O & Tex eo -ans so oe oll Ry system below. 
Colorado Midland.a....July 225,899 195,157 62,914 50,367 
Colorado &Southern-a_July 1.190,244 ¢1,014,451 352,408 6290 ,106 
Columbia Newb & Lau-aJuly 17,031 22,580 def.5,865 4,885 
Copper Range-a- ------ July 88,173 68 ,496 45,684 31,766 





Roads. 
Cornwall RR-.b-------- July 
Cornwall & Lebanon-b-July 
Denver & Rio Grande-_b.July 
Detroit & Mackinac-_a-. July 
Duluth So Sh & Atl_b.-July 
Erte.a.... 


Fairchild & Northeast_ b.Aug 
Jan 1 to Aug 31 


Fonda Johns & Glov_a-_July 


ae Coast & Pled't.June 
 d 1 to June 30....-.. 


ae... ee July 
Grand Trunk Ry Co_ .._July 
Grand Trunk West'n_July 
Det Gr Hav & Milw__July 
Carnada Atlantic. 
Gulf & Ship Island_a--.July 





Hocking Valley_a_-._.-.-July 
Illinois Central_a-.-.--July 
Interoceanic of Mexico. July 
lowa Central_a_--.-.....July 


Kanawha & Michigan_a.July 
Kanme City oa. a. Aug 
July 1 to Aug 


Cu s 
Year. Year. 
$ $ 
21,481 18,087 
41,268 39,711 
2,027,337 1,654,523 
109,750 98 ,084 
329,912 283,724 
4,937,838 4,361,024 
1 197 1 375 
2 769 2 753 
93,146 85,025 
a ‘samanew 
 - an 
Sa | keneee 
234,418 218,549 
3,096,067 2,771,471 
539,208 480,325 
165,947 174,220 
190 ,039 150,060 
221,005 192,982 
634.939 593,451 
4,648,354 4,342,146 
605 ,764 581,761 
245,611 234,825 
202,631 189,800 
905 967 678,743 
1,753,744 1,368,593 


Lehigh Valley b June 3,348,393 
July 1 to June 30- . 36,068,429 
Lexington & Eastern .b_July 51,761 50,276 
Long Island.b-....-....- July Inc 89,003 
Louisiana & Arkansas.aJuly 118,010 103,749 
Louisville & Nashv.b ..July 4,126,037 3,703,522 
Manistique- b-_ - a8 7,606 11,783 
Jan 1 to Aug 31. os. 45,799 75,949 
Maryland & Penna_a- __ Aug 37,438 32,741 
July 1 to Aug 31__---. 66,734 60,776 


Mexican Central_..._..June 2,744, 086 2,581,938 
July 1 to June 30_-._-. 31,236,195 28,376,806 
GEE snetiies beaces 3 ‘037, 969 2,407,542 

Mexican International..July 768,530 589,577 

Mineral Range. b--.---.-- July 72,338 64,059 

Minneap & St Louls_a..July 362,814 318,575 

Minneap StP &SSM_bJuly 1,094,800 1,082,976 

Mo Kan & Texas.b....July 2,224,535 1,848,354 

Missour! Pacific syst_b-.June 4,031,319 3,604,902 
July 1 to June 30_...-- 48,703 336 44,566,816 

Nashv Chat & St LoulsbJuly 957,839 910,247 

National RR of Mexico_July 1,405,725 1,188,042 

Hidalgo &Northeast’n_July 85,164 86,206 

Nevada Cal & Oregon -a_July 29,367 21,969 

Nevada Central_b June 8,361 6,811 
July 1 to June 30- ‘ 84,489 61,249 

N Y¥ Ont & Western.a-.July 827,147 807 370 

N Y Susq & Western.a.July 275,892 233,025 

Norfolk & Western. b.._July 2,868,500 2,401,368 

Northern Central.b....July 1,177,615 978,715 
Jan 1 to July 31 . 7,523,909 6,454,509 


Pennsylvania Lines directly o 
East of Pitts & Erie 
Jan 1 to July 31- acai 
West of Pitts & Erle__July 
Jan 1 to July 31. _---. 


Phila Balto & W ea p- July 1 
9, 


Jan 1 to July 
Pitts Cine Chic & aoe “— Aug 
Jan 1 to Aug 31-_- 
Raleigh & Charleston _a_June 
July 1 to June 3 
7. & Southport.a_Aug 
Ju to Aug 31- . 
ae... Fb oo 
Phila & Reading-b---_July 
Coal & Llron Co-b. ...July 
Total both Cos. b....July 
Reading July 
Total all cos___......July 
Rich Freds & Potomac_June 
July 1 to June 30__~.- 
Rio Grande Junction---July 
Dec 1 to July 31....-.. 
Rio Grande Southern _b.July 
Rock Island System-a--July 
St Louls & San Fran-a July 


perated— 


_July 14,600,065 12,406,865 


93,741,614 82,233,714 


Inc 1,199,900 
Inc 6,120,200 


1,532,778 1,366,278 
710,989 8,879,689 
2,891,896 2,589,065 


.21,540,399 19. 148,675 


4,846 4,316 
69,808 58,233 
10,179 6,256 
21,064 11,714 

3,766,160 3,174,328 
2,956,139 2,151,127 


6 _ = 5,325,455 


207, 645 179, 360 
1,981,805 1,764,856 
78 565 61,595 
542,953 432,320 
59,159 50,458 
5,079,160 4,393,708 


4,376,172 3,541,808 


Evansv & Terre H.a-July 198,753 189,775 
Total of all lines.a-.July 9,654,086 8,125,293 
St Jos & Gr Island.b-July 146,580 142,719 
St Louis Southwestern b July 859,566 732,744 
Seaboard Alr Line_b_..June 1,877,573 1,218,818 
July 1 to June 30_- -16,427,941 15,116,946 
Southern Indiana_b .May 136,759 121,421 
July 1 to May 31 1,506,137 1,323,449 


Southern Pacific_a 
Southern Rallway System— 


July11,451,270 


9,213,736 


Southern Ry Co_a..-.-July 4,885,201 4,479,705 
Mobile & Ohio_a June 926,376 810,292 
July 1 to June 30____..10,759,516 9,445,927 
Cinc New Orl& TP.a July 770,478 739,588 
Ala Gt Southern.a..July 363,568 318,762 
Georgia Sou & Fla-_a.June 189,881 166 ,168 
July 1 to June 30 2,273,342 1,944,945 
Texas Central_a_..-.-... July 90 ,708 67 ,699 
Tidewater & Western_b_July 8,488 7,625 
Toledo & Ohlo Cent_a._July 460,008 402,055 
Toledo Peoria & West_b.July 93,394 99,100 
Toledo Peoria & West._b.Aug 103,962 105,176 
July 1 to Aug 31..-..- 197,356 204,276 

Tol St Louls & West.a_.July 341,514 333,153 
Tombigbee Valley Co...Aug 6,505 6,111 
July 1 to Aug 31-_-..-.-- 12,342 11,541 
Union Pacific_a-_---.---- July 7,233,904 ¢6,207,829 
Virginia Southwestern bJuly 105,526 84,862 
WROD... .cnccnecces July 2,309,858 2,275,341 


w aaam aie. -July 


729 581 680 ,981 
3,057,033 2,851,533 


477,297 460,825 


——Net ‘ay 


Curren 
Year. Year. 
8 $ 
13,172 9,486 
18,799 22,483 
741,400 516,760 
19,567 19,263 
106,847 110,840, 
1,512,987 1,305,619 
def ,525 det696 
defi ,204 defi91 
59,584 50,992 
—O——_—_ 
Rae. «sasncc 
SR = seagece 
19,415 43,535 
865 264 805,892 
55,9 2,07 
20,926 63,264 
18,059 35,525 
66 ,656 38,025 
215,789 204,037 
1,109,300 1,144,398 
142 308 137,261 
63,450 n51,746 
30 232 46,910 
335 351 234,590 
635 ,289 459,672 


2,172,863 01,370,099 01,623,959 
32,789 856013 ,054 178012 ,637 646 


19,289 23,041 
Dec 26.826 
45,769 34,066 
1,034,787 1,087,578 
1,559 334 
defi ‘589 29,100 
14,999 12,752 
22,090 21,160 
589,475 808,740 
9, 196, O17 8,568,161 
9:428 627,734 
sanaea 164,137 
15,082 20,535 
k130,353 122,002 
406,435 639,227 
925,094 667,736 
1,299,719 1,073,274 
16/188/271 14,284/415 
226,025 224,171 
448,893 428,752 
15,980 27,252 
15,645 13,029 
1,591 355 
30/221 30,155 
323,962 338,793 
85,600 70,234 
1,118,307 885,976 
263,832 246,332 
1,359,716 1,408,716 


4,417,108 4,135,608 
24,389,154 23,672,754 
Ine 437,100 


Inc 1,219,800 
370,034 389,534 
1,795,594 2,130,604 
787 828 785 002+ 
4,081,446 4,561,328 
657 146 
17,545 14,926 
3,001 944 
6,156 2,680 
1,533,040 1,210,651 
147,416 19,689 
1,680,456 1,230,340 
130,649 132/269 
1,811,105 1,362,609 
67,421 67,664 
628,694 636,560 
n23,569 718,468 
n162,884 129,685 
24,445 22,136 
1,095,790 1,274,577 
1,111,94 1;139;990 
55,350 68,233 
2,263,089 2,482,801 
61,595 54,883 
273,049 185,633 
383 612 289,615 
3,479,900 4,603,486 
51,658 58,836 
624,133 523,348 


3,452,587 3,405,019 


806,100 936,742 
137,529 152,775 
3,116,431 2,900,493 
148,484 173,454 
72,479 68,084 
22,493 28 603 
393,134 425,286 
20 ,098 26 603 
1,007 1,222 
156.740 149 ,407 
12,721 20,551 
20,323 24,035 
33,633 44,587 
p89 ,729 p76 697 
1,929 1,846 
3,205 3,646 
3,041,983 ¢3,121,381 
42,565 28,084 
749,977 746,670 
323 662 292,362 
429,394 816,304 


¥153,133 =172,605 





} 
ie 
if 
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——Gross Earn'gs—— —-—Net Earnings—— 
Current Previous Current 


Previous 
Year. Year. Year. Year. 
Roads 
Wheeling & Lake Frie b July 585,194 431,092 175,274 136,374 
Wisoonsin Central_b.. July 748 926 614,169 312,513 239,577 
Wrightsvy & Tennille b_July $18,077 $19,908 3,844 7,563 
Yyaeoo & Miss Valiey..a_July 675,617 588,467 def12,130 defs5,489 


Ga Net carnings here given are after deducting taxes 

b Net earnings here given are before deducting taxes. 

¢ Figures revised for previous year so as to accord with the new classifi 
cation of earnings and expenses now required by the Inter-State Commerce 
@ommission 

ad The company now Includes earnings of the Denver Enid & Gulf RR 
Pecos Walley system and Santa Fe Prese & Phoenix Ry. in Sty years. 
For July txxes and rentals amounted to $247,710, against $189, 2 in 1906 

fier deducting which, net for July 1907 was $2,345,150, against "32 286,078 
eet year. 

A For July 1907 additional Income was $9,050, agai st $4,723 in 1906 

For July 1907 additional Income was $13,365, against $20,246 in 1906 

n These figures represent 30 % of gross earnings. 

# Including other income, total income (exclusive of results of coal com 
panies) for June Is $1,431,405 In 1907, against $2,012,946 In 1906; and for 
period from July 1 to June 30 is $14,899,316 In 1907, against $13,446,498 
ia 1906 

p For July 1907 additional income was $561, against $421 In 1906. 

Includes $102 other income for June 1907, against $451 In 1906 

/For July additional income and net profits from coal, &c., were $96 .522 

ais year against, $23,632 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
uso report charges for interest, &c., with the surplus above 
er deficit below these charges: 

-Int., Rentals, &c Bal. of Net E'ngs 




















Current Previous Current Previous 

Year Year. Year. Year, 

Roads 3 $ $ $ 

Baucor & A: oostook July 70,868 64,181 1,871 1,201 
se@lefonte Central Aug 3 300 916 957 
Jan 1 to Aug 31 2,424 2,400 10,067 4,221 
Biidgeton & Saco Riv._July 593 $435 1,879 1,470 
entral of New Jersey._July 0693,052 0657 439 $52,308 450,356 
Chicago Great Western .May 180,148 172,907 5,572 26,792 
July 1 to May 31 ---- 1,958,831 1,886 ,063 418, 177 454,134 
opper Range _July 8 437 8,437 37,247 23,329 
Oorawall & Lebanon-.-_July 4,117 4,176 14,682 18,307 
Denver & Rio Grande--. July 312,927 200,214 4481,821 4297 ,415 
Detroit & Mackinac. --.July 7,667 . 7,667 11,900 11,596 
Duiuth So Sh & Atl. July 97,331 93,432 718,027 £23,531 
jeorgia RR ---.--July 4@51,756 451,983 #df.32,335 zdef.8,441 
Hocking Valley July 74,056 63,356 2195,210 7158,151 
Kanawha & Michigan. _July 21,898 19,246 716,428 228,180 
Maryland & Penna Aug 3,985 3,959 11,914 8,791 
July 1 to Aug 31 7,977 8,266 14,113 12,896 
Mineral Range........July 12,636 12,263 23,789 78 469 
Mo Kan & Texas_.....July 554,894 473 536 370 ,200 194,200 
Nashv Chat & St Louls..July 155,621 149,469 72,404 74,702 
Nevada Oal & Oregon _._ July 3,873 3,509 71,386 710,947 
N Y Oat & Western _Jduly 70,353 72,385 253,609 266 408 
Norfolk & Western July 423,207 362,207 695,100 523,769 
Reading Company. July 8&7,500 885,478 923,605 477,131 
Rie Grande Junction - . July 8,333 8.333 15,236 10,135 
Dec 1 to July 31 ne 66 665 66 665 96,219 63,020 
Rio Grande Southern... July 18,455 18,154 29,843 27 676 
3t Jos & Grand [sland._July 21,521 21,291 40,074 33,592 
St Louis Southwestern ._ July 178,794 how GORGE AEP.. dcsaaste 
Seaboard Air Line .June 328,249 316,969 756,074 azdefs,778 
July 1 to June 30 3,054,497 3,647, 608¢def458,301 7092 ,120 
Texas Oentral .....-.. - July 2,583 17,515 24,020 
Teledo & Ohlo Central. _ July 88,258 £119,752 27112,069 
Toledo Peoria & Western Aug 24,240 24,771 72,083 def736 


July 1 to Aug 31_-.- ‘ 48,166 
‘lokedo Peoria & West July 23,609 


@ Charges here Include road rental (paid by lessee) and other deductions. 
# inctuded in fixed charges are expenditures for renewals, additions and 
improvements amounting to nil for July 1907, against $144,614 In 1906 
@ These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 ts deducted every mouth from surplus and 
——_ to the credit of the renewal fund. 
After allowing for other income received. 


23,068 wdef.3,051 def 3,417 


| Miscellaneous Companies. 
——Gross Earn'gs——- ———Nat Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Companies. $ sy $ $ 
Buffalo Gas Co_. July n — ra 15,096 15,380 


Oct 1 to July 31 ‘ a €256 401 277,800 


Cwmbertand Tel & Tel --b.Ang 486 ,264 435,208 179,154 151,475 
Jaa 1 to Aug 31...... 3,848,067 3,522,432 1,453,026 1,316,916 








Cugeahoga Teleph« ne Ci o.Aug 65 875 61,728 28,356 25,871 
Jan 1 to Aug 3 vt 513,575 461,038 242,747 197.401 
Ed HA Ill Co (Brockt’ a July 13,689 10,812 4,449 3,246 
gan 1 to July 31....--. 104,968 89,674 40,705 27,119 
Fali River Gas Wks_a-__June 29,397 28,331 11,309 10,367 
Jan 1 to June 30___- 181,910 163,573 64,507 58,922 
Moughton Co El Lt Co_a July 14,620 14,040 4,500 5,048 
Jan 1 to July 31....-. 136,302 124,666 63,204 60,017 
Keystone Teleph Co.a._July 86,269 79,165 41,606 34,114 
Leweil El Lt Corp_.-.-.- July 22,397 19,055 6,783 6,626 
Jan 1 to July 31....-.. 174,358 153,078 59,796 52,544 
Meaican Lt & Pow Co.gJuly 200,602 188,503 
Minneapolis Gen Elec_a_June 68 58.303 35,133 25,790 
San 1 to June 30_.... 447,525 387 627 213,430 194,721 
Pacific Coast Co.......July 737,467 563,614 115,445 114,398 
Pittsburgh Coal Co.._.._Aug . : 579.552 450,021 
Jan 1 to Aug 31...-. ene ee ° 3,681 984 3,296,075 
Pecahontas Coll’s Co_..May P vee 15,900 25,171 
Jan 1 to May oe saaene mee 86,078 139,297 
@ & Telephone Co____. July 35,498 33,923 21,098 21,039 
Jan 1 to July 31....- 269 536 254,056 156,382 148,455 
Victor Fuel Co -----duly 228,562 187,759 47,437 37,238 
WvyomingVal Gas&Fl a June 12,907 11,035 4,483 4,329 
Jan 1 to June 30...... 86,570 ee 36 332 26,210 


a Net earnings here given are after deducting taxes 
& Net carnings here given are before deducting taxcs 


c Deerease due to expenses incurred in connection with Gas Commission 
'a vestigation, Increased taxes and increased price fer coal. ell, &c 


@ These cesalts are Im Mex‘cam currency. 


48,739 srdefl 033 def4 152 | 


| 














Interest eheilien:s and Surplus. 


—Int., Rentals, &c.— Bal. of Net E’ngs.— 
@urrent Previous Current Previous 

Year. Year. Year. Year. 

Companies $ $ $ $ 

Cumberland Tel & Tel Co. Aug 37 887 33,647 141,267 117,828 
Jan 1 to Aug 31.....-. 307 ,252 257,040 1,145,774 1,059,876 
Cuyahoga Telephone Co. Aug 18,436 17,868 9,920 8,003 
Jan 1 tu Aug 31 aes 147,474 135,444 95,273 61,957 
Ed El Ill Co (Brockton) July 800 750 3,649 2,496 
Jan 1 to July 31-.-. 5,790 5,136 34,915 21,983 
Fall River Gas Works June 196 514 11,113 9,853 
Jan 1 to June 30 X &83 3,692 63,624 55,230 
Houghton Co El Lt Co. _July 2,837 2,813 1,663 2,235 
Jan 1 to July 31....--. 17,838 17,813 45,366 42,204 
Lowell El Lt Corp ..-duly 1,108 1,418 5,675 5,208 
Jan 1 to July 31__. _-_- 7,258 7,276 52,538 45,268 
Minneapolis Gen Elec. _June 21,208 8,908 13,925 16,882 
Jan 1 to June 30 109,390 53,732 104,040 140,089 
Pittsburgh Cual Co Aug 236.852 262,969 342,700 187,052 
Jan 1 tw Aug 31 . 1,868,231 2,056,609 1,813,753 1,239,466 
Pocahontas Collleries May 716,556 (20,267 def.656 4,904 
Jan 1 to May 31 (83,475 [86,871 2,603 52 426 
U S Telephone Co......July 13,864 13,293 7,234 7,746 
Jan 1 to July 31..._-- 95,912 96 490 60,470 57,965 
Victor Fuel Co._.......July 19,425 17,170 234,706 229, A471 


Wyoming Vall Gas & Elec 
Jan 1 to June 30... -.-. 
f Includes sinking fund and pre fe rred stock 
z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





hn 8,557 
dividend. 




















Latest Gross Earnings. \Jan. 1 to latest date 

Name of _ 

Road, Week or . Current , Previous| Current | Previous 

Month. | _ Year. Year. | Year. Year. 
} - _- ee 
| $ $ $ } $ 

Albany & Hudson..-|July -.--- 42,265, 40,178 
aAmerican Rys Co...;August ...) 294,037, 274,167) 
cAur Elgin & Chic Ry| August -... 150,597; 131,434 
Binghamton Ry- --.-- BOOED caces 20,240, 22,011) 
Birm Ry Lt & Power/July --.-. 183,174) 159,928) 
Brockton & Ply St Ry|July ----_- 17,451 15,477} 
Cape Breton Elec Co_|July -_- 23,145) 24,074) 
Central Penn Trac — $ ..-| 75,401 65,205) 
Chari Con 7 Ra ay . as | 67,298! 61,727) 


Cc hicago & Milw Elec \) meres st _...| 122,679) 107,089 
d Chicago Py Oak Park! August -__| 67,792 66,259 


Cleve Painesville & E|July ...-- |} 84,401 32/630) 
Cleve Southw & Col__|June —- 67,965, 59,058) 


Detroit Jackson& Chil 2d wk Sep, 6,878 . 
{ Detroit United Ry_|2d wk Sep! 134,097, 121 939) 
Duluth Street Ry...|3d wk Sep! 16,689) 15,103) i ’ 
East St Louls & Sub-_|August -_- 192,844 167,350) 1.376.762 1.237183 
El Paso Electric. - - - - e | 41,030, 32,183) 233,672; 180,822 
Ft Wayne & Wabash! } } | 

j 

















Valley Traction August -..} 125,118) 105,690) 811,529 698 660 
Galveston 7 ctric CojJuly -__-- {| 38,818 33,441) 209,124 172,903 
Georgia Ry & Electric) May coal Senee 338, .,. eee peta i 
Havana Electric Ry.;Wk Sep 15) 35,185 8,500) 1,246,673, 1,086,080 
Hon. lulu Rapid Tr &!} | | 

Land Co. --|August _..| 29,679 28,681; 239,566) 237,469 
Houghton Co St Ry -/July --... i} 26,330! 22,901! 140,492 122,989 
Houston Electric Co_jJuly ..... 59,950 51 ,166) 377,300 325,346 
Illinois Traction Co__{July ...-- | 329,600 262/724) 2 ,035,918) 1,625,594 
Jackson Consol Trac- Guly lasaipdad 20,789 17,550 91.325) 83,260 
Jacksonville Elec Co.jJuly .....| 34,537 27,524) 226,036 17 
Kan City Ry & Light|July -...-| 513,445, 469,975) 3,381,418) 3,046,563 
Lex & Inter Rys Co_-jJuly —.--- | 62,807 50,186 302,502) 281,688 
Manila El Ry & LtCor|June _---_- TM Asnens | 366,808) -..... 
Met W est Side Elev_-{|August....; 211,601/ 191 443! 1,802,852) 1,606,807 
Milw Elec Ry & Lt CojJuly __-_-| 330/863, 302/096! 2'157.850) 1.953.961 
Milw Lt Ht & Trac CojJuly _.--- 97,111, 81.611) 441,237) 374,433 
Montreal Street Ry_.;Wk Sep 14; 74,918, 67,157; —_ ..--- | ewan 
Nashville Ry & Light|July _.._-; 138,850; 112,368) 874,836 761,908 
N J& HR Ry &Fy Co August ...| 54,623): 47,035) 322,867) 286,876 
N O Ry & Light Co._\July ...--| 466,748! 443,831! 3,532,903) 3,342,919 
North Ohio Trac & Lt!August - 216, 146 194 379) 1! 274,443) 1,130,062 

| Norf & Portsm Tr CojJuly -.--- | 274,018 162,586) 1/374.198 957,573 
No Westchester Lt Col|August -. 8,700 7,221! 68,355, 56 282 
Northwestern _ v..jAugust ...} ee ,419| 113,422) 1, 3. 773 975,228 
Oklahoma City F August .._| 6,732) 17,473) 69,119) 112,038 
Peekskill Light & tRiAugust -. 16.760) 14 831) 108 973) 95,265 
Portland Ry Lt&P CojAugust _._! 359,347) 319,617) 2,629,219 2,288,978 
Puget Sound Elec RyjJuly -...-| 171,146; 138,152) 9 __ 2. | oeknear 
Rio de Janeiro Tram } j { 

Light & Power._--jAucust 555,746 | ek 
Rockford & Interur. - _— cinarata 61,696) 52,881 334,686) 285,608 
St Joseph (Mo) Ry L j ; 

Heat & Power Oa -j|August ... 85,950) 75,634 569,923 543,309 
Sao Paulo Tr Lt & P_[August - 168,993! 170,016; 1,357,177) 1,319,948 
Savannah Electric CojJune -___- 51,836) 58.224| 283 ,637 104 , 60: 
Schuylkill Ry Co August ...} 22,510) ..._- | 139,334) 121876 
South Side Elevated. August _..| 176,463) 137 1235) 1,281,648} 1,142,949 
Sou Wisconsin Ry CojAugust - -- 13,826) 11,819) 103,253 83,172 
Syracuse Rap Tr Ry-jAugust -| 107,982 92/346) 814,043 700,118 
Toledo Rys & Light.|May . 173,990 167,847) 834,881 784,801 
Toronto Rallway....j|Wk Sep 21 70,972, 66,558) sta omtin 
Twin City Rap Tran.j24 wk Sep) 121,584 119,359] 4,270,710) 3,960,710 
United RR of San Fr_|June _..../8152,126| 448,455} = _____. a). Site sion 
United Rys of St L.-jAugust -..] 956,240; 897,651; 7,18 730) 6,748 887 
West Chester (Pa) Ry{August -_- 16,120) 9,700 80, 104 57,204 
Whatcom Co Ry & LtjJuly....-- 30, 394) ote. 194,82 2| 149 286 








a 2 Figures f for the r month in both years include ope rottene of the Scranton 
Ry., acquired Jan. 11906. b Figures are from Feb. 1. c These figures are 
for consolidated company. 4d These are results for al line. f Now iIn- 
cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Dtrolt 
Monroe & Toledo Short Line Ry. hese are early preliminary retursas 
decrease due to carthquake, fire and strike among employees, Aug. 26 to 
Sept. 5 1906. 


Street Railway Net Earnings.—The following table gige= 
the returns of STREET railway gross and net earnings 
reported this week. 


—Gross Earn'gs— -—-Net Earnings—\— 
Current Previous Current = 
Year. Year. Year. 
Roads $ $ 
Aurora Elgin & C hicago Aug 150,597 131,434 77,134 ob.n77 
July i to Aug 31 Ys 302 ,849 267 ,231 154,478 33 608 
Central Penna Trac Co _Aug 75,401 65,205 20,867 uUMor2 
Jan 1 to Aug 31....-- 498 693 449, ‘014 101,953 62 685 
Detrolt Jackson & C _ a Aug 41,688 ak hate See. | stiees 
Feb 1 to Aug 3 - 243 994 ~ 2 51,827 ie 


eee United Ry 4 Aug 686,224 615,004 289,339 266 .§87 
n re 


1 to Aug -.--- 4,445,504 3,969,731 1,718,853 1,604 
FrWayae @WabValTrOo. Aug 125,118 105 ,690 55,071 42.571 
g 31. $11,889 698 650 324,862 3OT Abs 
HonoluluRapTr aL sOo b Aug 29,679 28,681 13,138 MM, 
Jan to Au «-ece 239,566 227,489 107,596 


Meatreai st ~~ sooaase -Aug 329,755 300,278 144,911 
Qct 1 te Aug 31...... 3,164,598 3,794,947 1,218,01@ 1,106,476 
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——Gross Earn'gs ——-Net Earnings—— 


Current Previous Current Previous 
Roads. Reet: Year. Year. Year. 
. 3 
Northern Ohlo Trac&Lt_Aug 218, 146 194,379 103 ,286 98,198 
Jan 1 to Aug $1... 1,274,443 1,130,062 538,031 452,858 
NoWestchester LtCo_a_Aug 8,700 7,221 3,808 2,694 
dan 1 to Aug 31_. . 68,355 36,382 27,116 15,802 
Okitahoma Cty Ry Co_._Aug 26,732 17,473 10,232 8,351 
Jan 1 to Aug 31-...--. 169,119 112,038 62,387 50,990 
Peekskill Lt & RR Co.a_Aug 16.760 14,831 8,960 8,219 
Jan 1 to Aug 31..-- 108,973 95,265 49,745 45,941 
Portland Ry Lt & P Co. oveed 359,347 319,617 171,313 136,748 
Jan 1 to Aug 31. 2,629,219 2,253,979 1,086,975 1,007,152 
Rio de Janeiro Tramway 
Light & Power Co....Aug 555,746 -...... 202,424 err ee 
dan 1 to Aug 31.-..-.-. S6Q58,080 ccccuex 1,318,074 étndeie 
Sao PauloTramLt&PCo_Aug 168,993 170,016 108,573 108,036 
Jan 1 to Aug 31-...... 1,357,177 1,819,943 882,290 865,292 
Srracuse Rap Trans Co.Aug 107,982 92,346 46,191 39,249 
dan 1 to Aug 31...-... 814,043 700,118 351,477 299,800 
‘Twin City Rap TranCo b Aug 558,227 605,728 297,445 342,104 
dan 1 to Aug $1...-... 3,978,826 3,683,286 2,049,666 1,969,162 
Witea & Mohawk Valley. b— 
Apr 1 to June 30....-- 274,937 244,889 84,335 95,771 
Jan 1 to June 30.._-_-- 505 ,843 443 616 166,960 170,597 
uly 1 to June 30___..- 1,044,084 904 506 386,722 37 ,737 


a Met earnings here given are after deducting taxes 
b Met earnings here given are before deducting taxes 


Interest Charges and Surplus. 











—Int., Rentals, &c.— -—Bal. of Net E'ngs.— 
Current Previous Current Previous 
"ear. Year. Year. Year. 
Roads. 3 3 3 s 
Aurera Elgin& Culeese. Aug 26,986 24,23) 50,148 43,838 
aly 1 to Aug 31-..--.. 54,494 49,878 99,984 89,725 
Detroit Jackson & C hic._Aug St aa ate ane. esas 
Peb 1 to Aug 31... 106,650 a Gags adef53,771 
Detroit United Ry Co. _ Aug 116,537 106,850 176,791 1161,919 
Jan 1 to Aug 31- 912,549 817,055 £842,266 2£817,127 
Monolulu Rap Tran Co “Aug 6,249 5,258 27,525 27,195 
dan 1 to Aug 31 SF 49,137 42/060 764,109 755 386 
Mowtreal St Ry_--...---/ Aug 59,429 77,703 82,434 
Oct 1 to Aug 31_._.-- 434,239 693,455 673 ,939 
Northern Ohio } lem ay t. Aug 40,589 59,764 57,609 
Jan 1 to Aug 31-_.-.- 321,002 198,150 131,856 
Syracuse Rap Tran o ‘o..Aug 23,892 719,656 715,412 
Jan 1 to Aug 31-....-.- 183,043 7148,041 7119,587 
Twin City Rap Tran Co.Aug 115,142 114,758 182,303 227,346 
Jan 1 to Aug 31. : 921,600 889,394 1,128,066 1,079,768 
Vttoa & Mohawk Vaile; y— 
Apr 1 to June 30.._-..- 78,064 48 086 26,732 rA7 93 
Jan 1 to June 30...- 155,143 93,050 712,663 278,882 
daly 1 to June 30...-.-. 246,480 182,813 27141,433 47197,205 


FI’ 2 After allow ng for other Income recelved. 


i 
ANNUAL REPORTS. 


Illinois Central Railroad. 
(Report jor Fiscal Year ending June 30 1907. 
Petended extracts from the annual report of the directors 
fer the year ending June 30 1907 is given on subsequent 
pages, with balance sheet and exhibits. 
4om par: ative statistics of the operations of the Illinois Cen- 
traf and the income account, &c., have been compiled for 
tke “Chronicle” as below: 
OPERATIONS. 


1906-07. 1905-06 1904-05. 1903.04. 
Mites oper. June 30 = 4,377 4,459 4,374 4,374 
Equtpmert 
Locomotives .. cain 1,240 1,193 1,158 1,086 
Passenger cars.....-.- 859 813 802 787 
Freight cars. . - mae 57,601 $6,227 54,764 53,576 
Ween GES... .cnccccsce 2,376 2,026 1,765 1,446 


t I perations— 
No. of pass. carried.... 23,441,837 22,052,673 21,645,601 22,563,613 
No. pass. carried 1 mile_569,931,666 511,391,077 583,481,895 485,092,114 
Rate per p pass. p. mile.. 1.963 cts. 1.956 cts 








Rev. ons) moved... 26,922,868 25,641,146 23,148,309 22,420,814 
Rev. fr't deena imile.a. 6,592,023 6,230,593 5,559,139 § 221,132 
Rate per ton per mile- 0.577 cts. 0.556 cts. 0.587 cts. 0.607 cts. 
Ay. rev. tr. load (tons) - 364 353 319 277 
Barn. per pass. tr. mile. $1.055 $1.0682 $1.1158 $1.0256 
Parn. per rer “t train mile. $2.0978 $1.9636 $1.8711 $1.6860 
Gross earnings per mile- $12,952 $11,672 $11,319 $10,790 

a 800s omitted. 

FISCAL RESULTS 
1906-07. 1905-06. 1904-05. 1903-04. 

Receipts — $ : $ 
Passenger ......-- - 11,187,533 10,004,041 10,729,825 9,554,743 
I bite ot oo - 38,033, 271 34,637,124 32,607,922 31,692,575 
Maft, exp. - & miscell - 7,389, 829 6,995,240 6,170,902 5,583,818 

—. receipts from 

Peta 56,610,633 51,636,405 49,508,649 46,831,136 
a expenses— 

Maint. of way. Pee mabe § 6 851.450 6,855,173 6,095 096 5,679,311 
Maint. of ~~ pened . 9,596,007 7.705 028 7,804,810 7,323 343 
Transportation ......- 20,213,508 18,568,358 18,102,052 18,785,938 
General - 1,186,742 1,173,921 1,082,300 1,004,659 
TE ancasnee 2,217,818 2,134, 993 2,027 ,448 1,942,431 








Expenses of operat'n. 
P.c. of exp. to ¢arns... 
Income from traffic. 


(70.77 70.56) (70.92 (74.17) 
16,545,108 15,198,935 14,396,043 12,095,454 
INCOME ACCOUNT. 





"36,437,470 35,111, ny 34,735 ,682 
( 


1906-07. 1905-06. 1904-05. 1903-04. 
Net recetpte— $ 
@peration of railway_.. 16,545,108 15,198,935 14,396,943 12,095,454 
Interest, &c....-.-- 2,813,968 3,255,398 2,759,020 2,675,496 
Land office... -....- she 4,607 ag 591 2,488 41,053 
BOO ...-accec-cce - 19,363,683 18, 18.455, 924 17,158,451 14,812,003 


Dtsbursements— 
Int. on Ill. oes. bonds- 5403 ae 3,467,340 3,431,035 2,961,615 








Rent of C. S. ‘“ N. 2,468 ,27 2,431,587 2,415,060 2,415,079 
Rental of, D. és RH 1,238 460 1,187,193 571,243 449,482 
Rent St. L. A. & 1 Kx 507 ,465 507,465 507 435 520,209 
Rent of Peoria AA ade -auateot 98 336 136,306 
Improvement fun c° Ret ea ae aa 
Divetends (Ill. Cent. ). "(76, 652 ,800 (6: rth ‘A00 ne. 652,800 (6)5,702,400 
Por improvements, kc. 3,794,987 2,806,600 683.8 886 2,579 829 
Discount on bonds sold. -.-.-.-.-- aa ae i ‘255.396 
Tretirence fund......-- <<-cccce 89 sn ee oa 500.000 

Meee 2.6... . 18,317,326 18,411,124 17,115,191 14,764,420 
Balance, surplus_....... @1,046,357 44,800 43,260 47,583 


a Of this amount $1,000,000 was transferred to ~—_ pues a and the 
remneining $46.357 added to surplus dividend fun ie to future 
diviacends, making the total of said fund Juac 3e iter rs nee 184, as 
stow! Im the belarce sheet below 





GHNERAL BALANCE SHEET JUNE 30. 





1907. 1906. 1905. 1904. 

Asscts— $ S $ 
Road and equipment. _.192,313,362 191,480, TH 190 Sor eee 184,736,442 
Real estate a 315.479 324,151 321,900 324,161 
Material and supplies. -- 3,728,246 2,932 67 2.412.511 2,774,370 
Stocks owned _. -- 6,753,235 6,748 ,267 6,756,155 6: 584,068 
Bonds owned 58,856,720 53,567,282 48,056,349 58,785,917 
Net assets i - . 6,320,182 sande 
Assets In Improv’t fund 570,558 1,358,130 PS gee ligel 
Advances - coos Sena 3,622,115 910,290 4,227,538 
Insurance fund - 1,915,533 1,782,212 2,152,919 1,607,271 
Sur es dividend fund 1,360,184 1,313,827 1,269,027 1,225,767 
Pe nsion fund 250,000 250,000 250,000 250,000 

St. L. A. & H. and 

sub’y lines susp acct. 3,328, 300 3,328,300 3,328 300 3,328 300 

Total assets an 276, 973 345 266, 707,099 262,39 881 263, 843 ,833 


Liabilittes— 
Stock outstanding . 95,040,000 95,040,000 95,04).000 95,040,008 
Leased lines stock -- 10,000,000 10,000,000 10,050,000 10,000,006 
Bonds (Ill. Cent. RR) -129, 819 275 128,660,275 127,658,275 125,138.275 

234,000 16,234,000 16, 





Bonds(C.StL.&NO.RR) 16,234,000 234,000 
Net liabilities eee 10,968,135 2,252,994 —- ' 5,008 060 
For dividends. - - 3,326,400 3,326,400 3,326,400 2,851,200 
Profit and loss__..._.-.. 4,160,960 3,160,962 3,160,960 3.160 ,96@ 
Insurance fund - 1,915,533 A. 782,212 2,152,919 1 ,607 ,271 
Surplus dividend fund.. 1,360,184 31 3,827 1,269 ,027 1,225,767 
Pension fund. - 250,000 250,000 250,000 250,008 


stan k & bonds of St. L. 
A.&T.H.&sub’y lines 3,328,300 3,328,300 3,328,300 3,328,300 
Improveme ntfund_..-_. 570,558 1,358 130 news 2 oaEe 


276,97 3,345 266,707,099 262,399 881 263,843,833 





Total Habilities . 
-V.85.p.654 345 


Yazoo & Mississippi Valley Railroad. 
(Report jor Fiscal Year ending June 30 1907.) 

The report of President Harahan, together with the prin- 
cipal tables, showing in detail the operations and fiscal 
results for the year, is published on subsequent pages. We 
give in addition a comparative statement for several years as 


below: 
OPERATIONS AND FISCAL RESULTS. 


1906 07. 1905 06. 1904-05 1903 te 
Average miles operated - 1,239 1,211 i. 24 
Passengers carried 2. 561 830 1,960,098 364, 200 e: 151 001 
Pass. carried 1 mile 79. 557,865 64,780,549 79. 5100" 916 71,187,410 
Rate per pass. per mile 47 cts. 2.49 cts 2.45 cts 2.50 cts 


Rev. fr’t (tons) carried 4°083,051 4,377,132 4,071,442 3 
Rev. fr't (tons) car. 1 m.018,668,142 775,369,968 690,867,621 509,638,766 


Rate per ton per mile 0.750 cts. 0.824 cts. 0.892 cts 0.923 cts 

Train load (rey.) tons 318 282 245 

Gross earns. per mile $7,666 $7,159 $7,201 6,707 
Earnings— $ $ $ 

| 6 891,205 6,391,647 6,165,571 5,534,743 

Passengers amon 1.964.573 1,613,412 1,943 ,686 1,781,047 

Miscellaneous - - é 643,881 666 192 560,988 552,545 
TE ceabeeue 9,499,659 8,67 1 250 8,670,246 7,868,335 
Expenses— 

Maint. of way, &c ." 2,192,339 1,629,916 1,428,422 

Maint. of equipme nt - 1,037 ,646 940,741 889,229 

Transport’n & general _- 3,759,931 3,818,218 3,436,936 

WE ahmcchepdinnda 369 066 363,389 341,031 
TD asan= . 7,358,982 6 752,263 6,005 618 

Net earnings. ..- 1 


312,268 1,917,988 1,772,717 
1,890 21847 3.558 


Other Income___-_- : 
a 








- 428,434 1,314, 158 1,920,830 1,776,275 
1 


Int aad on bonds-_._- 1,357,227 1 284,541 1,265,186 [197 659 
Balance, surplus -- - - 71 207 29, 617 7 655,644 $76,616 
BALANCE SHEET JUNE 30. , 
1907. 1906. 1905. 1004. 
Assets— $ $ 


Road and equipment.._ 60,657,161 59,627,992 57,810,832 57,326,944 











Materials and supplies - 563,508 453,780 412,992 $42,414 
Adv. for railr’ds in cons. SIR BE. « n<skcsn . ~ aa 
Insurance fund --..--. 112,917 97 ,646 493,192 241,128 
Pension fund - . . 50,000 50,000 _50, 000 50,000 
Aa . 61,756,151 60,229,418 38, 76. 016 58,170 486 
Liabtittes— 
Capital stock........ 6,168 400 6,168,400 6,168, 400 6,168,408 
Funded debt.......... 53,363,853 52,334,685 50.517.5 525 50,033 637 
Net liabilities 1,401,494 “988,260 930,325 914,444 
Income for overdue int. 
on Incomes - .--.-.- “ re nny $45,616 
Insurance fund - ..- . - 112,917 97 ,646 493,192 261,127 
Pension fund --...-- 50,000 50,000 50,000 60,008 
Profit and loss-.... - > 659,487 590,426 607 ,573 607 ,261 
WEE b.s4indcenaeh de 61,756,151 60,229,418 58,767,016 58,170,486 


ey ‘ae 693, 697. 
Central Railroad Company of New Jersey. 
(Report for Fiscal Year Ending June 30 1907.) 
President George F. Baer says in substance: 


Renewals and Improvements.— nape nditures aggregating $1,362 062 were 
charged against income account, v 


Sidings and other yard improve shente: ivigawawtabanetwnads snake $330 566 
Renewal and improvement of bridges RE OT AE .. 141,810 
Repairs and a ae to docks and wharves_.__..- 403 ,166 
Renewal of station buildings and frame of station grounds sey 518 
Improvements at shops and turn-tables._....-.-...... 521 
Signals and interlocking plants... -. bvicatth cones pabehod 7327 


PEED 500 ne nsnienabcGneines adéntsdntwigad maeke 103° 153 

New Equipment.— The following rolling equipment was purchased: 

1 Four- Wheel switching locomotive. | 2,000 steel underframe box cars 
15 passenger cars. i ,000 steel hopper- bottom com cars. 

5 combination cars. 1,000 steel underframe gondola cars. 
50 special ore cars i 

The following rolling equipment has been contracted for ddlivery during 
the coming re: 

1 aoe steel hopper bottom coal cars (100,000 Ibs. capacity). 

5 Cumeny vestibule baggage cars. 

Funded Debt.—The total funded debt June 30 1907 amounted to $54,- 
260,000, an increase of $3,325, 000. There were issued during the year 
2 uipment bond Series “E", $3,500,000, and Series “‘F," $1,100,000. 

ere were retired cavipaent | bonds of Series “A” to “E” inclusive to the 
coeal aggregate amount of $1,270,000; $5,000 convertible debentures were 
exchanged for capital stock. 

Of the $50,000,000 general mortgage 5% bonds, $45,001,000 have bees 
issued, leaving a balance unissu of $4,909 000, of which $29,000 are 
reserved to cover debenture bonds oy in 1908). 

Profit and Loss.—Profit and loss has been credited with net amount of 
$64,243, as follows: Sundry items charged off, $355,627, offset by credits 
of $419,870, viz.: Profit on labor and material charged to others and dis 
counts, $302,443; profit on sales of real estate ($14,046) and eee. 
$26,508), $41. 454; balance of income account for current , $75,075. 

, &c.—The gross earnings have increased $2,58 ad. or about 
11.2% over the preceding fiscal year. ‘Taxes reased 
.0086%. The average revenue tommage per train mile was 3° S toms, 4 
decrease of .9 tous. 
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Coadition sof F Property.—The oguinment is still Lm | maintained at a high 
degree of efficiency. § 2: 755, 563 ha 


ving been expended for this purpose dur- 
ing the year 


The work of extinguishing the fire in the old mine workings under our 
freight yards at Scranton m continued, and there was expended 
approximately $2,938 during the year on this work 

he physical condition of the property has been greatly improved, as 
evidenced by: Replacing wooden and light iron bridges with stronger 
structures; additional danals and interlocking plants; new ings and 
alterations in existing ards; new freight and passenger yards; improve- 
ments in station buildings and grounds; repairing and improving docks 
and wharves; 283,809 ties renewed; 22 miles of track re-ballasted with 
broken stone; 80.89 miles of track re-laid with steel rails of 90-lb. section; 
60.90 miles of track re-laid with second-hand rail, chiefly of 70, 80 and 
85-Ib. section. 

Filling section No. 2 of the tide-water flats at Jersey City was commenced 
in 1906, and com i past year 1,539,365 cubic yards of filling was placed 
at a cost of $16 

Work on the — 2 refoss Bo at Elizabethport pe preetioaliy com- 
pleted. During the year 60 ,5' Seve been expended, making total 
eWork off to July 1 1907, 

Jork of improving our terry panies at foot of Liberty Street, New York 

CHy is well under way, and during the year Vy were expended $157,874, 

ing total expe nditures to July 1 1907, $172,565. 

"Where was eared, to income during ine year $1,362,061 for renewals 
and improvements, details of which are shown above, and in addition 
thereto there have been set aside out of the surplus for the current year 
further sums as follows: $1,000,000 to the credit of ‘‘renewal and improve- 
ment fund" to meet extraordinary expenditures in the renewal and im- 
provement of bridges, docks, wharves and other similar work during the 
coming year; $1,150,000 to the credit of ‘equipment fund” to meet cost 
of freight equipment already contracted for delivery during the coming year. 


The results for four years were as follows: 
OPERATIONS, BARNINGS. EXPENSES, CHARGES, ETC. 


106-07. 1905-06. 1904-05. 1903-04. 

Miles operated. - —— 610 610 602 369 
Operations 

Passengers carried . . 22,149,702 20,513,054 18,517,577 17,386,249 
Passengers carried 1 mile293 329,339 270,282,470 234,769,703 221,774,098 
Rate per pass. per mile 1.447 cts. 1.451 cts. 1.465 cts 1.479 cts. 
Freight tons carr. (rev.). 28,063,145 25,416,139 22,843,429 21,313,977 
Freight tons carr. 1 mile. 2112260631 1921660405 185 2697593 1740945731 


7 
Rate per ton per mile 0.844 cts. 0.839 cts. 0.828 cts. 0.845 cts. 


Rev. tons per train mile. 519 520 507 502 
Freight earns. per tr. m $4, vi $4,369 $4,204 $4,247 
Pass. earns. per train m $1 $1.02 $0.93 $0. 
Gross earnings per mile $37 308 $33,622 $31,973 $28,814 
Earnings $ $ 
Mere handise 9,288 ,920 8 671,217 7,471,038 6,960 ,722 
‘oal 7 462,065 7 885,388 7,741,409 
| rs 3,920 552 3,441,202 3,280,878 
Express and mail 372,603 353,451 336 ,287 
Miscellaneous - 96,594 108 ,037 102 ,657 














22,772,568 20,523,031 19,259,117 18,421,953 


Lear earnings 
es 
1,738 672 1,696,753 1,728,131 


Ex 


reatebenance of way, &c. 1,918,618 


Maintenance of equip’t 2,755,563 2,573,495 2,260,196 2,085,591 
Conducting transport'n 6,349,755 5,594,899 5,307 ,284 5,317,280 
General and traffic. _ - 835,006 750,110 712,257 714,578 

Total expenses . 11,858,942 10,657,176 9,976,490 9 845,579 
Per cent exp. to earns. - (52.08) (51.93) (51.81) (53.44) 
Net earnings 10,913,626 9,865,855 9,282,626 8,576,374 
Other operations (net) 609 659 455 ,368 447,148 341,786 
Income from investm'ts. 1,175,653 1,151,197 1,119,197 1,155,479 

Total income 12,698,938 11,472,420 10,848, 971 10,073,639 

Deduct 

Int. on bonds,and guar’s 2,945,800 2,865,087 2,810,420 2,789,507 
Miscellaneous’ Interest 92,489 4,539 19,786 76,983 
Rentals leased lines. tT 5,213 2,386,380 2,528,305 2,406,995 
Taxes 1,112,558 556,710 458 041 473,951 


1,254,444 1,072,702 665,146 
700 ,000 


1,419,355 


Renewals, improv'ts, &c 1 "362,061 
Renewal & improv't fd 1,000 ,000 


Depreciation of equip't. 1,150,000 1,000 ,000 


1,625,000 


Dividends (8 %) 2,194,844 2,194,424 2,193,704 2,193,464 
Total _ « 12,622,965 11 380, 939 10,707,958 9 606 046 
Surplus for yea: 75,973 91,481 141,016 467 593 
BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 1904. 
Assets - BS 


$ 
481 65,814,539 63,528,480 6% 3,8: 
+a 307 23,347,382 21,788,277 22,856,122 
573.379 84,578 2 
100 ,000 100,000 





Railroad and equipment 68 
Securities owned 
Advances for construc'n “I 712,311 
Insurance fund 100 ,000 





100 ,000 





Supplies and materials 1,588,412 1,747,993 1,283,461 1,328 339 
Cash 1 663 558 1,138,644 2,749,418 1,771,275 
Due from agents 1,414,537 1,186,633 1,0 49, 289 920,818 
Due from railroads, &c 2,076,425 1,992 957 1,5 1,528 042 
Other cos. & individuals 2,401,461 1,699 930 1,33 1,007 803 
Bills receivable 3,500 749. 1335 1,744,614 
Deferred, &c., accounts 303,099 309,593 118 846 120 329 

Total assets 105,120,591 97,914,550 94,319,615 5,178,859 


Liabilities 
Capital stock 
Bonds (see “‘Ry.& Ind 
Section) 54,260,000 50,935,000 50,361,000 
Interest on bonds 988 995,813 1,070 849 
Rentals 825 965 6,905 
Vouchers, pay-rolls, &c 4,347 631 2,482,965 2,209,273 
Due rallroads and cos 651, 605 1,206 ,3% 431,331 
Other cos. & individuals 223 1,243,750 


436,800 27,431,800 27,425,800 27,418,800 








Dividend due 548 636 548,516 

Taxes 1,278,321 1,060,160 35,732 
Equipment accounts 91,920 
Equip. deprec’n fund 1,150 000 1,217,568 1,063 ,968 1,000 000 
Insurance reserve fund. 182,775 148 989 219,330 187,448 
Renewal & impt. fund. 1,415,568 700 ,000 : 60,074 
Miscellaneous : 211,805 208 ,774 128 553 136,614 


9,579,874 9,515,631 9,211,227 8,739,227 


105,120,591 97,914,550 94,319,615 95,178,859 


Profit and loss 


—V. 85, p. 721. 
Wheeling & Lake Erie Railroad 
(Report for Fiscal Year Ending June 30 1907.) 
President F. A. Delano, Chicago, Aug. 16, says: 

General Results.—The operating revenues for the fiscal year ended June 
30 1907 were $6,124,207, an Increase of $805,405; the operating expenses 
were $4,125,370, an increase of $363,314, and the net operating revenue 
was $1,998,837, an increase of $442,191. It was the most successful year 
in the history of the company and it will be observed that, with an increase 
of 15.14% in gross casulnan there was an Increase of 28.41% in the net 
earnings, although the property has been not only well maintained but in 
many respects much improved. 

Improvement Plan.—The last annual report contained full explanations of 
the financial provisions made for additions and improvements to the property, 
but the unsatisfactory monetary conditions that prevailed during the 
greater postion of the fiscal year prevented the management from fully 
accomplishing what was In contemplation a year ago. V henever the con- 
ditions referred to change for the better and the financial provisions can be 
made available, without too creat sacrifice, the work of improving the prop- 
erty and Increasing the facilities will be resumed, with the confident ex- 
Ppectation of increased traffic and revenues. 


First Vice-President and General Manager B. A. Worth- 
ington, writing from Pittsburgh on Aug. 5, says: 


General Resuilts.—These favorable (net) results have largely been brought 
about by greater tonnage hauled In cars and trains, which resulted in ng 








earnings per freight train mile in the past two years 78 cents, or 37 %, while 
the cost of running a train one mile ae increased only 27 cents, or 16 %. 

The gross earnings per mile of road ted for the fiscal year just closed 
were $13,850, as Tne y F with $12, 02 J for the ope year and $10,393 
for 1905, an increase of 15.14% over 1906 and 33.26% over 1905. Met 
earnings per mile of road were $4,522, = compared with $3,522 for the 
previous year and $2,164 for the fiscal y end June 30 1905,or ant in- 
crease of 28.41 % over 1906 and 108.98 4 over 1905. The ratio of operatin ag 
expenses declined from 79.19 % two years ago to 70.73 last year and 67.36 % 
for the fiscal yeer just closed. 

Freight Traffic.—¥Earnings from freight traffic amounted to $5,440,727, 
an increase of $800,877 over 1906 and - 628, 267 over 1905. 1 traffic 
contributed 47% of the earnings of 1907; 41 % in 1906 and 44% in 1905. 
The average o ea proces per ton dn were 4. 81 mills in 1907; 4.79 mills 
in 1906 and 5.03 mills in 1905. The number of tons hauled on mile in- 
creased 17 % over last year, handled by running only 3.71 % more Ly ‘ht 
train miles. Compared with 1905, tons hauled one mile increased 4 
while train mileage was but 4.22% greater. The tons of ty - 4 including 
—— _ sy train = were 604.94 in 1907, as com 7.65 in 

and 422.48 in . an increase in two years of 43%. wt of iretght 

~ loaded car AE ot. 39, as compared with 28.94 in 1906 and 26.14 in 

905, a gain over the latter year of 20%. Earnin i per freight train mile 
were ‘32 91 i,* ie peal oo sae and $2 13 in 190 

Passeng gs from passenger trains, including mail and 
express, tt % 08 000" = increase of $7,800 over 1906 and a decrease of 
$46,366 from 1905, princi ly due to decreased receipts per mile, volume of 
passenger traffic in 1907 ing 7% greater than in 1906 and practically the 
same asin 1905. The average ‘receipts per passenger per mile were 1.66 
cents in 1907; 1.81 cents In 1906 and 1.84 cents in 1905, the decline in 1907 
being due to the 2-cent passenger law in Ohlo. 

Estas Expenses. —Matintenance of way and structures decreased 
$64,074, or 8%, from previous year. The ro —— =e track were well 
maintained; 21.32 miles of 90-lb. rail were laid and 4.1 miles were relaid 
with 70-Ib. rail, releasing 56-lb. rail. There were 105,667 ties put in main 
track and 90.73 miles of track were ballasted with gravel. 

Improvements.—Nineteen industrial tracks were completed, aggrecating 
shew’ 4% miles. In Cleveland an old wooden trestle has been filled at 

assenger station; asingle-track steeldeck girder bridge has been erected 
‘actory St.; at Harrison St. a double-track steel girder bridge has been 
an leted; the city hes separated grades at Jefferson St.; the car dumper 
has been finished and put in operation. Eight passing tracks were com- 
leted, aggregating 4 miles. here were 23 miles of new yard tracks and 
miles of additional loading and team tracks completed at various points. 

New Equipment.—During the year 2,009 new gondola coal cars, all of 
50-tons capacity, were added to the equipment, the average carrying ca- 
pacity of all freight cars at the —. year being 36.8 tons, as com- 
pared with 34.5 tons on June 30 1 

Need o ee eee &c. Apne density of traffic on the main line 
between Pittsburgh Junction and Huron Junction during the busy months 
ofthe past year has been at the rate of over 7 ,000 ,000 ton miles per mile of road 
per annum. and we are now up to about the capacity of a single track rall 
road for economical movement. When this portion of the line can be 
double tracked and the low-grade ‘‘cut-off"’ between Orrville and Bolivar, 
completed, reducing the maximum gradient from 1 % to 0.4%, cutting out 
helper service over the Massillon Hill, the earning capacity of the road will! 
be materially Increased and substantial operating economles can be effecte” 


Construction Expenditures (aggregating $2,153,486) for Year end. June 30 





New main line——-Sugar Creek Rail betterments & ballast.$168 
& Northern RR-..-.-...-- $856 865 nage bridges, &c-..... 105,64 
Brewster improvements— Docks (incl. sanebins sy). --. 441,373 
Sugar Creek & North.RR. 14,011| Land and right of way. 154,498 
New passing tracks-.-.---.- Miscellaneous ._.--.---- 14,314 
Yard and other tracks....- 306 978 _ een —— 27 ,366 








The coal mines in operation on the company’s line June 30 
1907 had a total producing capacity, as recently estimated 
by the mine owners, of 35,400 tons per day, against 27,830 
tons per day on June 30 1906. (Compare V. 83, p. 1288.) 

Rolling Stock on June 30. 


Locomotives. Pags. Cars. Freight Cars. Work Cars. 
ae? ... 206 77 854 687 
ae ion 207 77 12,001 639 


OPERATIONS AND FISCAL RESULTS. 
1906-07. 1905-06. 
Average revenue mileage 442 
Operations 
Total tonnage (revenue) 9 ,608 590 571,2 
Total tonnage one mile (revenue) _-1,130,880,732 960° 103; 6 
Freight train miles . 1,869,406 1 802, 46. 
Average revenue train-l ad (tons) -- - 604.94 537.65 


1904-05. 
442 


6,498 ,935 


442 
42 

22 757,775,089 
5 1,793 651 


uv 
= 
tw 
te- 
— 
ie 





Revenue per ton per mile 0.481 cts. 0.479 cts. 0.503 cts. 
Revenue per train mile $2 91 $2 57 m ° 

Passe ngers carried 1,004,986 898 ,9F 54 
-assengers carried one , mile 27,950,502 26,206.47 28 : ass 
1.81 cts. 1.84 cts 


Revenue per passenger per mile 
Gross earnings per mile of road __-- $12,029 
Net earnings per mile of road $4,520 $3,520 $2,163 


Earnings— 3 $ $ 
Coal freight “ . 2,558,969 1,915,983 1 ,677 ,646 
General freight .--- 2,881,759 2,723,869 2,134,814 
Passenger soln erst 464,736 466,748 534,410 
Mail and express _.--- anne 98 047 99,046 HY £ 597 
Other sources ; 119,796 113,155 136,139 

. ee ascaccees G,3RG eee 5,318, 801 4,595 606 


Operating Expenses— 
Conducting transportation 2,197,809 1,951,802 2,015,119 


Maintenance of equipment____ - 1,041,572 871,930 763,899 
Maintenance of way and structures 728 469 792,543 732,228 
ad 57.5 520 145,880 127,889 


General expenses 
3,762 155 3,639,135 





Totel_. 
Per cent of expe ‘nses to earnings (70.73) (79.19) 
Net earnings 1,998 837 1,556 646 956 
Other Income 120,431 
Total 2,119,268 1,556 646 go. 
Deduct 
Interest on bonds 1,033,030 904 948 617.870 
Interest on equipment obligations ad *60,103 
Taxes 226,917 187,599 183,231 
Rental of equip. from Wabash RR ee ee 
Other rentals 125,369 119,008 


Interest and discount 7” 207 ,020 229,722 





Total ne 4,787, 039 464,351 1,149,831 
Balance for year - - .-.-. 8ur.332,229 sur. 92/294 def.193.360 





*Correction account of interest on equipment obligations charged to 
cost of property in previous years. 


FINANCIAL EXHIBIT “t+ owe 30 CONDENSED FRCM GENERAL 
BALANCE SHEET. 


1907. 1906. 1905. 
Assets $ 

Cost of road en . 58,124,651 56,920,472 -52,330,266 
Mernr to proper ed 1,200 ,060 ee F =—| 

Cost of Pittsburgh List. & Western. _ 418,719 333,281 319,464 
Cost of L Youngstown & South ain 469,274 100,779 
Materials and supplies - > 478 821 667 333 311,90 
Stocks and bonds owned inumeie 510,331 502 693 495,383 


New equipment In suspense 


3,065 500 
Advances for construction 36. 


Cash on hand_- we 658 829 2, sea'ses 299,185 
Bills receivable. - - P 4 160,769 ee —  waemeen 
Due from epente . 270 549 283,631 146,016 
Due from U P. Departmen 8 ,380 81592 8 ,60 

Due from LAE. c oF ineltviduals 1,077,745 699 ,767 817,871 
Due from Pacific Express§Co 5,237 4,847 5,304 

MISCGMAMNGOUS «.cccc--ecenccscccce 11,608 26 668 28) 679 


be 
- Total assets. --.- 67,3534: 411 67, 291, 329 +59, 588, 88,977 








UMI 
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1907. 1906 ic 
20,000,000 20 ,000 000 20,000,000 











t preferred stock........-..-... 4,986,900 4,986,900 4.986 ,900 
Seciynd preferred stock _ -- 11,993,500 11,993,500 11,993,500 
Bons outstanding- 15,000,000 15,000,000 14,621,000 
Thre-year gold notes- - 8,000 ,000 See 

” ent trust obligations.......-. 3,065,500 3,314,500 3,575,319 
Ge aire, Apaaes eae aE 277 575 i 377 575 2,301,575 

ors and pay-rolis............. 1,419,442 1/329/017 1,233,564 
Railrokds and individuals_._......- 312,748 263,771 221,773 
yen, 20S 5 RESTS AEM 84,457 152,097 28,502 

Interesi\ accrued, not oe inate detandin 367,029 365,853 213,815 
Taxesjarcrued, not due..........-. 107 ,235 101,320 98 526 
PRE Eiccancatecsctansecces 739,025 406,796 314,502 





67,353,411 67,291,329 "59,588,977 


sella Chattanooga & St. Louis Railway. 
(heport for Fiscal Year ending June 30 1907.) 

rhe report, signed by Chairman E. C. Lewis and President 
J. W. Thomas Jr., says in part: 

+ General Resjults.—The increase in percentage of expenses to earnings for 
the past two years has been on account of $1,289,421 expended in 1905-06 
and $1,527,15% expended in 1906-07 for additions to property, Included in 
operating expanses. Deducting row amounts, the percentage of operat- 
ing expenses was for 1905-06, 63.53, and for 1906-07, 67.03, instead of 
75.13 and 79.51 respectively 

- While the gross earnings for the year 1906-07 increased $879.03 per mile, 
the operating expenses increased $1,095.92 per mile. rats is largely ac- 
counted for by the advance in wages and cost of mater 
: - Additions jo Property.—These aggregated $1,527, 158, the leading items 

velng: 





GS a eee $401 ,659| Passenger equipment_ .. $49,273 
Locomotive oer. ..- 136,381| Freight equipment. 798 665 
' + Equipment .—-Ten locomotives were purchased, at a cost ‘of $152,231, and 


one sold, r making the total number 249. The total number of fre’ ight cars is 
9,538, of which 950 are 40-ton, 6,601 30-ton and 1,657 20-ton capacity, 
and 330 cabooses. The equipment has been increased by 6 passenger 
coaches, 51! box cars, 500 coal cars and 19 cabooses. 55 stock cars were 
converted into coke cars. 
nartment.—Many improvements, necessitated by the growth of 
economical operation, have been completed, and others have 
The total expenditure for maintenance of way 0 improve- 
2 243,863, an average of $1,824 per mile of main lin 
re 29.60 miles of new 80-lb. steel rail laid in main line. replacing 
lighter st tech. the cost being charged to repairs. 
Weight of Ratlsin Main Track Owned and Operated on June 30 1907. 
52-lb. 56-1b. 58-lb. 60-lb. 68-lb. 80-Ld. ne. Total. 
Miles owned. ..157 67 250 6 134 216 839 
Miles leased... -. 133 3 114 80 61 mii 391 
jt» There were 590 497 cross-tles and 227 sets of switch-tiles used in renewals 
and 113,716 cross-tles and 284 sets of switch-ties used in improvements. 
182,286 cubic yards of ballast were used and 2,699 lineal feet of trestle 
filled. The track laying on the new yards at Cravens and Hills Park has 
been almost compl«ted, which greatly facilitates the handling of traffic at 
Chattanooga and Atlanta, respectively. (The report also describes the 
work done on bridges, trestles and bulldings.—Ed.) 

Extensions.—The Nunley Ridge Coal Co., which owns about 5,000 
acres of coal lands at Pryor Ridge. Marion Co., Tenn., having contracted 
to ship not less than 50,000 tons of coal, coke and other freight per annum, 
the railway has agreed to construct a branch line from a point about one 
mile from Tracy City to the coal fields, a distance of about 4% miles. 

OPERATIO Ng AND FISCAL RESULTS 
06-07. 1905-06. 1904 05 >. 1903-04. 
Miles operated June 30 - - 1,230 1,226 1,226 1,201 
Equipment_a— 


Locomotives ..------- 249 240 234 224 
Passenger cars - - - - - - - 226 220 214 201 
Freight cars.....--..- 9,538 8,508 8,049 7,740 

44 42 39 32 


Other cars audioine 
Operations 

Passengers carried - - 

Pass. carried 1 mile- 


2,490,018 2,107 ,966 2,089,720 1,947,102 
81,720,147 84,795,942 87 3892, 940 80,860,145 


Rate per pass. per mile- 2.56 cts 2.55 cts. 2.45 cts 2.44 cts. 
Freight (tons) carried... 5,931 830 5,603 498 49% 50,386 5,321,052 
Freight (tons) 1 mile. -1,010'977,702 903, as 005 796, rg: ,087 849,295,187 
Rate per ton per mile--- 0.89 cts. 9 cts. ).9 8.8 cts. 
Gross earnings per mile- $9,950 "3. 071 "$82 $8 498 
Earns. per pass. tr. mile $1.17 $1.15 siie $1.08 
Earns. per fr’t tr. mile. $1.89 $1.85 $1.85 $1.92 
Also owns 2 steamers. 3 transfer barges, 1 wharf boat. 

Earnings $ $ $ 
Passengers sna 2,407,401 2,207 804 2,192,832 2,023,032 
| PP ererrs .. 8,967,426 8,104,876 7,187 463 7,504,730 
Mall, express, rents, &c- 865 645 808 ,302 732,761 678 261 


Total gross earnings. . 12, 238 47 2 il, 120, 982 10,113,056 10, 206, 02 
Expenses 


Maintenance of way.--- 1,737,619 1,601 ,666 1,540,724 1,456,792 
Maint. of equipment... 1,696,418 1,338 ,283 1,270,008 1,136,968 
Conduct’g transportat'n 4,501,038 3,874 606 3,681,996 3,655,599 
Genera 267 027 ots 937 242,187 229/472 
Add. to prop. & ‘equip’ t. 1,527,159 12 289 421 817,735 1,102,200 
Total expenses--_..-- 9,730,161 8,354 913 7, 552, 650 7,581,031 
P c. of exp. to earnings. (79.51 (75.13) (74.68) (74.28) 
earnings 2,508 ,311 2 766,069 2.560 406 2,624,992 
a+ from investm’ ts_ 18,400 18, 455 18,931 18,297 
ea Income........ 2,526, 711 2 2.784, 524 2,579,337 2,643,289 
Jisbursements— 
TORRES, .. . cnccadeccsce 947 ,640 950 680 955,980 956,643 
TEE .acuseecunsiakons 220,231 218,990 218,754 225 014 
 - ae Be 624 862 625 878 625, ve 
Bonds retired and misc- 26,¢ 36,000 36,000 7, 
Dividends on stock - ..- _(6)600, O00 ( 5)500, 000 AS 5) 500 ,000 _(4)400, 000 
Total dis bursements..._ 2,420,331 p 330,532 2,336,612 "2,275,163 
Balance, surplus------- 106,380 453,992 242,725 368 126 


CONDENSED BALANCE SHEET JUNE 30. 
1907 1906. 1905. 





1904. 

Assets— $ 
Road and equipment... 28,140,103 28,140,103 28,140,103 28,077,699 
Securities owned, at cost 888 257 2 904,245 934.398 
TIGER GEEGEB:K cncnegecce 170,413 150,792 162,704 
Materials and supplies - -. 831,209 569.281 603,245 
Due from station agents 436,115 251,744 271,495 
Notes receivable --.--. ‘ 137 910 25,827 16,757 
Traffic balances. --- --- 56,031 44,294 41,908 
Accounts receivable. - - 369,529 325,120 291,286 
Cash on hand.-.----.-.. 1,761,644 997 377 855 807 
Unadjusted claims- .--- 86,037 58,141 105,135 159,878 
Pad. & M. Div. imp’ts- - eces nose ))* seem 177 047 

a 32,877,247 32,407,627 31,513,918 31, 592,2 22 


Liabilities— 
Capital stock.........- 
Funded debt. .-.-.-..-. 


10,000.000 10,000,000 10,000,000 10,000,000 
16,005,000 16,019,000 16,088,000 16,121,000 


Cc oup. & other int. acer’d 393,205 396 500 396,745 400 143 
Dividends payable. --.- - 300 ,000 250,00 250,000 200 000 
Dividends unclaimed - 19,596 19,288 18,947 18,493 
Audited vouchers, pay- 
rolls & ace’ts payable. 1,489,486 1,252,441 812,619 770.741 
Traffic balances. --- 212,319 115.637 64,689 89,600 
Res've for doubtful ace "ts 35,319 38 818 29,957 101,359 
Taxes accrued, not due. 110,000 110.000 shee i. .eniaie 
Profit and loss...--.--- 4 _ 4,312,822 4,205,942 3,852,961 3,890 889 
DE Ccdesmesscuses 32 32,877. 247 32,4 407, 627 31,513,918 31,592,224 


tal 
—V.85, p. 403. 





Reading Company 
(Balance Sheets of June 30 1907.) 


The text of the annual report and the com parative state- 
ments of or ee were given in the “‘Chronicle’’ of Sept. 21, 
pages 716,726. The balance sheets of June 30 follow: 


READING COMPANY BALANCE SHEET JUNE 30. 


1907. 1906. 1905. 
A ssets— 3 
Railroad equipment -.........-.-... 30 560,401 23,967,877 22,594,610 
Floating equipment ............... 2,996 647 2,786,975 2,586,609 
Equipment accounts --- 7,603,918 13,423,066 9,303,222 
Pe. onanoncacsdeuwaeeae ee 17,105,445 17,435,022 17,417,860 





Phila. & Read. Ry. bonds owned.... 20,000,000 20,000,000 20,000,000 











Bonds of sundry companies. --_--~--- 19, ‘470, ‘301 18,883,794 20,059,794 
Phila. & ee. Ry. stock owned - - ~~. 20000 ‘000 20,000,000 20,000 000 
P.&R. & I. stock owned--_-...-.- 8 ,000 ,000 8,000 ,000 8 ,000 ,000 
Stocks of foundecy companies... .....- 51,582,213 52,355,644 52,355,793 
Phila. & Read. one & Iron Co.....- 79,195 703 79, 165,22 79,135,761 
wy 4 BNO, Gis ccscecnnccane 2,110,318 2/960 889 1,891,210 
Ry. acct. new Read’g shops. -....- 1 "200,000 1,200,000 

0 EEE ER ON eh 3,007,731 1,757,077 2,097,001 
Accrued income 763,963 926,928 342,958 
0h, ak we caiman shin 933,953 806 ,634 921,863 
Oe ee eer ee 263,330,593 263,670,033 257.906 ,682 


Tot 

Liabilities — 
Stock (see **Ry. & Ind."’ section) -...140,000 ,000 140,000,000 140,000,000 
Bonds (see “Ry. & Ind.”’ section) -- _..104,828,205 105,220,372 105,115,672 





Contingent account..............- 1,437,071 1,414,711 1,410,169 
Accrued Interest and taxes.__...-... 2,022,817 1,964,674 2,067,611 
Pe, SP Di einncccesasnee saddeage SROEBIT «so wacasee 
Gen'l mortgage bonds canceled_.-.-.-- oa 1,000 2,957,000 2,464 000 
St DEEDS cactcsastseneesios see | 273 644 219,548 
ID, fas eins ws bales Sh dh wb. akc 322,525 
Profit and loss, surplus Ldcncvaakguhe 11,518, Sat 8,794,398 6 307,157 

TOO okb esse ccctsntadad 263,330,593 263,670,033 257,906,682 

PHILA. & READ. RY. BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 

A one . & 
ne 81,000,555 80,255,894 80,255,894 
Philade {ptita in a6 taco’ 8,500 ,000 8,500,000 & 500 ,000 
Philadelphia Subway~.-.........-..-.-. 2,525,500 2,443,500 2,593 500 
Pt  cincniin bho ahnonbeadee 311,009 192,620 200 ,464 
LMGERE CUUIREREES... «0... cn cccnneceso annie din 76,087 
New shops, Reading. ...........-- 1,871,776 1,796 336 
Reading Co. pur. money mort. ED: nc ahve 1,200 000 
Stocks sundry companies... ......-- 2,3 21,853 1,275,053 
Bonds sundry companies.-......-..- 453,000 20,000 
Re ee 1,798,582 922,544 
Freight and toll bills............... 2,486,958 2,367 437 
Reading Company -.---- 41,939 3,044,417 


2,949,998 3,508 436 


Materials on hand- 
2,993,769 2'757.140 


Railroad companies _ “ 























Individuals and firms 941,791 478,146 
Phila. & Reading Coal & Iron Co.... 1,422,426 1,022,314 
Insurance accounts...... <.....-- 1,040 844 1,036 838 
Bilis recelvahle.......-.... ites ceil’ de 344,946 393 202 
Subway loan securities, &c.-.--.. eit 368 316 459,318 476 ‘910 
IED de cancwicatnndeand 111,373,262 111,749,283 111,718,178 
Liabtlities— 
0 RRS ee ae eee 20,000,000 20,000,000 20,000,000 
Bonds (see *‘Ry. & Ind *' section) .... 70,209,452 70,127,452 70,277 452 
Mortgages and ground rents_...--.- 206,703 212,069 257,069 
Unpaid vouchers and pay-rolls- - -- ~~ 3,603,713 3,113,295 2,707,302 
Railroad cos., indivds. and firms.--. 2,554,780 2,447,096 1,634,640 
Interest and rents matured... .- 373,385 393,979 594 
Interest, taxes and rents accrued..... 1,166,325 1,106,770 1,515,097 
Wilmington & Nor. equipment. .----- 320,041 320,041 320,040 
Reading Co., new shops.:+..-....--- - bees 1 ,200 000 1,200,000 
Insur. fund, equipt. fund, subway 
sink. fund, impts. and miscell-_-.--.. 3,122,436 3,056,580 3,030 451 
DE sc. deadeuenendabatanewe hak 9,816,427 9,772,002 10,387,533 
TOR bn ne cnacenncssce 111,373,262 111,749 283 111,718,178 
PHILA. & READ.COAL & IRON CO. BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 
_A ssets— 

ID ite cetera aate ln neit die a 56,800,810 57,338,107 67,815,326 
Timber | ee cow 833,717 659,965 689,96 
New York and Eastern depots. “heart 731,540 707,002 707 ,002 
Western yards and depots. - - - - siesaie 812,666 693.203 489 421 
Miners’ and other houses_--.....-.-.- 553,138 553,12 $48 037 
Pottsville shops, real estate, &c..--- 374,791 369 667 369 667 
Storage yards and washeries.---.-..- - 851,892 $42,963 749 336 
Other real eptate. ............0.0-- 355 898 336,158 163 713 
Improvements at collieries... ~~. ~~. 7,078,690 7,078,690 7,078 ,690 
Equipment at collierles..........-.. 2,302 468 th 468 2,302 468 
Deadwork at collierles....-..-..- -- 8,711,477 3,711,477 3,711,477 
Stocks and bonds of cos. controlled_. 9,596,359 3'633,021 9,672,137 
OS eee eee 661 417,613 
non acidity aniipa seen Se aees 3,845,347 3 310,528 3,393,343 
7, ee 35,029 29,650 37,391 
Companies and individuals. .-~-. vam 454,410 482,046 474,287 
Ct Pi nnobup asians scacendan 1,870,170 2,148,319 2,205,357 
Supplies and materials on hand- - 1,202,167 1,029,388 787,934 
Depletion of coal lands fund. ---.. - 1,487,520 1,443,478 944 976 
Stocks, bonds and morts. owned - - - .- 73,608 154,914 839,965 

PIES 5 nn -onncnccatsbéee 93,441,359 93,241,794 93,608,326 

Liabilities — 

ee ee 8 ,000 ,000 8 ,000 ,000 8,000 ,000 
Londs (see ‘Ry. & Ind. ection).-.. 1 -260 ,000 1,290,000 1,320,000 
ne CRE... nncncencdsese 79,195,703 79,165,226 79,135,761 
Reading Co , account of interest... -- 400 ,000 583,305 .._.. 
Pay-rolls and yvouchers..........-.. 1,143,609 1,032,251 i. 154,953 
P. & R. Ry. current account. .-.-..-- 1,415,105 1,105,964 477 ,778 
Interest, taxes and miscellaneous. - - - 838 503 805,127 i "129.168 


i | near 1,188 439 1,259,921 1,390 ,666 


Total labilities _........-.-..- 93,441,359 93,241,794 93.608,326 
—V. 85, p. 716, 726. 


Chicago Indianapolis & Louisville Railway. 
(Report for Fiscal Year ending June 30 1907.) 
President W. H. McDoel says in substance: 


General Results.—The increase for the year in gross earnings amounted 
to $67,866; in operating expenses to $181,671; in taxes, $43,842 (the valua- 
tion of your main line having been Increased by the State 39 % In two years) . 
The decrease in net earnings amounted to $157,647 

The rate per ton permile was 0.810 cts., against 0. 796 last year and 0.790 In 
1905. The tonnage per train was 306.49, against 311.52 the previous 
year. Tons of freight carried one mile was 518,537,103, against 523,222,- 
865 the previousyear. Therate per passenger per mile was 2,027 cts., against 
2,074 in 1906. he earnings per passenger train mile, including baggage, 
mail and express, was 1.17, against 1.23 in the previous year. 

All laws passed by the last session of the gislature of Indiana with 
reference to railroads and their operation, —— the Railroad Commission 
Act, the Shippers’ Bills, the Rallroad Passenger Rates, Two Cents per Mile, 
Ratlroad Baggage Act, Employees’ Act, &c., have the effect of decreasing 
our earnings and increasing our expenses, to what extent we are not yet 
= to determine. 

*hysical Condition.—There was purchased during the year 5,279 toms of 
75 sts per yard steel rail at a cost of $162,437; 63.20 miles of 75- Ib. reall were 
placed In main track, replacing 67-Ib. and 75-Ib. rail. 
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. Main Line and Branches, Steel Rau. 
** Miles— 56-lb. 60-lb. 67-Ib. 75-b. Total. 
June 30 1907. ek 23.04 67.16 427.81 518.01 


June 30 1906_-.- .39 33.23 76.67 407.72 518.01 
June 30 1905... 9.40 33.43 127.68 347.56 518.07 


Of cross-ties, 391,868 first class and 18,083 second class were purchased 
during the year; 282,594 ties were used in renewals on main line and 
branches and 11,448 in construction of new spur tracks, sidings, q 

There were sold to the Dickason Construction Co., for construction of 
the Indianapolis & Louisville Ry., 81,082 tiles and 4,479 tons of 67-lb. relay 
rail, 

Under a contract entered into between this company and the Indiana 
Tie & Creosoting Co., a creosoting plant has been erected by the latter com 
pany just south of the Bloomington yards, and will be In operation about 
Sept. 1. The contract requires the Creosotingk Company to treat from 
250,000 to 350,000 ties per year for this company. 

There was expended $61,062 for gravel, cinder and stone ballast, all of 

which was charged to operating expenses. Seven iron pipe culverts and 
seventeen stone box culverts were constructed, thereby reducing mileage of 
bridges 0.14 mile. A 75-ft. steel girder was constructed over Kilmore 
Creek, two 29-ft. girders near Fair Oaks and a 24-ft. girder near Brax 
ton, on the French Lick branch. ‘Three steel girder bridges are being 
erected on the Indiana Stone RR. All expenditures for bridges on the 
main line during the year were charged to operating expenses. There was 
expended $23,972 for new bridges on the Indiana Stone RR., of which 
$8,790 was charged to operating expenses and $15,182 to ‘“‘construction and 
improvement” of the Indiana Stone RR. 
@indtanapolts & Loutsville Ry.—This road, extending from Wallace Junc 
tion, on the main line, to Shirley Hill, in Sullivan County, will be fully 
completed and in operation about Sept . A contract has been let for 
the construction of a branch of this road from a point at Vicksburg to Clover 
leaf Mine at Cass, Ind., a distance of 4.7 miles, and will be completed about 
Nov. 1 

Equipment.—Flive new coaches, two new combination, two new postal 
cars and one new off e purchased, at a cost of $91,006, of 
which $81,006 was chz v equipment aad the remainder to oper- 
ating exp or ars authorized March 1907, 172 have 

























been received, costir of which 546,817 was charged to new 
equipment and the remainder to ope rating expenses, through the re place- 
ment account; 364 box, 3 furniture, 8 stock, 32 coal, 50 flat, 3 ballast, 5 
dump cars and 2 caboose cars were destroyed or retired from service I'wo | 
new passenger locomotives were received during the year and the cost of 
same will be taken Into account In the next fiscal year. 
OPERATIONS,EARNINGS AND EXPENSES 

1906-07. 1905-06. 1904-05. 1903-04 

Miles operated June 30. 600 592 592 592 
Operations— 

Passengers carried 1,749,892 1,5 1,438 598 1,400,026 


Passengers carried 1 mile 70,686,044 67 
Rate per pass. per mile 2.027 cts 
Rev. freight (tons) car’d 3,37 
Freight (tons) car. 1 m_518,537,103 









61,336, 43% 
2.06 4 cts. 





59,099,1 
2.097 cts. 




















Rate per ton per mile 0.810 cts { 
Aver. train-load (tons) 306 311 312 288 
Earn. per pass. train m 
(incl. mall & exp. ana 
baggage) $1.23 
Earn. per freight train m $2.48 
Earnings per mile of road $10,011 
Earnings 
Passenger 1 1 402,347 1,265,748 
Freight j 1,166,413 4.006,831 
Mall expr« and mis¢ b52,241 $42,322 
Total earnings 5,988,867 5,921,001 5,614,903 5,300,€ 
Expenses 
Maint. of way & 837 805 740.780 
Maint. of equipment 839,466 
Transportatl 2 1 1, 
General q 3,416,169 
Taxes 220,015 208,218} 
Total H 3,937 939 3,635,193 
Per cent exp. to earns (66.51) (64.74) (64.45) 
Net earnings 1 1,983,063 1,979,710 1,884,454 
Add dividends, &c 249,475 160,432 7,05 
Total 2,058,604 2,232,538 2,140,142 2,141,505 
Disbursements 
Interest on bonds 772,100 2,100 772, 100 
Net rentals 7 291,478 53,004 250.023 
otal 1,063,578 1,034,901 1,025, 5,194 1,022,123 
Surplus for divide _— 995 026 1,197,637 1,114, ‘948 1,119,382 


Dividend on pref. ») 200 000 200 ,000 200'000 200,000 
Dividend on ty . (3) 315,000 (3) 315,000(2 %4) 288,750 (2 44) 262,500 
CONDENSED BALANCE SHEET JUNE 30. 

1907. 1906. | 1907. 1906. 

Assets s 3 Liabilities— $ $s 
Road and equip't_ 29,429,716 29,371,716|Stock, common 10,500,000. 10,500,000 
Stocks and bonds. 2,784,300 2,702,166|Stock, pre fe rred 5,000,000 5,000,000 
Imp’ts, 1906 & ‘07 $56,025 Bonds (see “Ry. & 
Adv. to 1.&L. Ry Ss Ind.” Sec.) 
Mater. & supplics Coupons matured. 
Cash on hand Bond Int. accrued 


15,000,000 14, 942, 000 











Coupon account 150 Pay-roll chks. tss'd 

Agents & cond'rs 100,346 Roads, ind. & co's 112 

Bills receivable Acc’ts payable 410,902 

Roads, ind. & co's 370,446 634.570 | Res’d for acer’d ¢ xp., 

Ref. bds. on hand. 1,558,000 1,500,000 doubt.assets, &c. 155,239 

Due from add'l ref- Replace’t acc’ts 141,569 104,315 
M. bds. for imps 105,703 | Unpaid dividends 3,240 

Car rent susp. acec't 63,145) Profit and loss 5,128,703 4,647,437 

PD vidend acc’ts 3,240 2,494 | 

EaTotal ... $7,215,254 36,790,110 Total _.. 37,215,254 36 790,105 


V. 85. pD 





Kanawha & Michigan Railway. 
(Re port jor Fiscal Year ending June 30 1907.) 
President N. Monsarrat says in substance: 


General Results As compared with the previous yea 
Increased $224,899 rating expenses Increased $245 
decreased $20,435 increase in gross earning 
following Items, al traffic, $12,439; 
passenger traffic, Including mail and express, $19,504 cot Be ane ‘ous earn 
Ings, $125,857 Tie Increase In operating expenses embraces: Maintenance 
of way and structures, $83,163; maintenance of equipment 
ducting transportation, $120,419; general expense $ ‘ 

The number of tons of freight carried one mile increased 16, 
train load averaged 473 tons, a decrease as compared with the previous 
year of 23 tons, caused chiefly by the large increa e in the tonnage of coke 


ro earnings 
net earnings 
was . ade up of J 
reight affic , $67,099; 





















and miscellaneous freight and quick time sehedules for merchandke 
trainy, involving reduction in their lcading; the average rate per ton mile 
was 4.85 miles, same as the previous year; and th nings per freight 
train mile were $2 sv as compared with $2 49 in tiv previous year Bitum 
nous coal formed th are’ iem ¢ ecleht traft amounting to 70.30 ° 

of the total tonnage as « avd w 72.86" t previous year The 


tonnave of coke ca d am nted t) 6.02 
5.30 % the previous year 
Classified Tonnage (Tota! 3,200,151 tons in 1906-07 
1905-06.) 





f the total, as compared with 


3,128,732 in 










Products of Bituminous Coke, 
Agric Animals.Fore ests. Mictures Coal a&e M isc 
1906-07 .....155,120 12,1 46 d 230,000 136 








1905-06 140,476 9,13 189,651 12 


nary expe nditure s 


Extraordinary Expenditures I 
agaregating $196 432. less $15,032 che i t, were charge 
against the “renewal reserve fund,” d m the amounts charged to 
operating expenses fer depreciation up my equipment, and value of equipment 
destroyed er sold, viz.: 








For purchase of 5 freight locomotives, 2 switching locomotives, 3 


passenger cars, 25 coal cars and 1 pile-driver car, .......___-- $145,962 
Cost of coke racks applied to 251 cars, 8 new caboose cars built, and 
re-construction and betterment of 491 cars....._.........--- 50,4706 


Equipment.—The title was completed to 500 gondola coal cars of 40-ton 
capacity, which had previously been carried as ‘‘contract equipment.” 
The change in title involves no change in our aggregate assets or liabilities. 

Phystcal Condition.—Of new steel rails weighing 90 Ibs. per yard, 3,665 
tons were lald during the year. Five miles of the Ohio Division and 24 
miles of the West Virginia Division were ballasted with gravel. The 
renewal of the bridge over Elk Riverat Charleston was completed; and four 
plate girder bridges were erected, two onnew masonry constructed during 
the year, replacing one wooden structure and three iron structures too light 
for modern equipment. 

Charged to Income Account.—Income account has been charged with the 
following expenditures, aggregating $384,868: 

Additional yard and storage tracks and sidings ($67,720); reduc- 

tion of grades and curvature ($41,769), and miscellaneous 

CE nnecwudecemenohethetnnnemaniinds enietaueaatad $441,867 
500 new gondola dump oo isteck underframe) , $569,818, less car 

trust notes issued, $460,0 
Equipment renewal ac ae 7 
Equipment obligations (principal) retired during the ae 148,146 

Equipment Notes.—-Equipment notes (principal) issued during year, 
$460,000; retired during year, $148,146; net Increase, $311,854. (Compare 
V. 84, p. 1114.) 

Second Mortgage Bonds.—At the annual meeting held on June 4 1907, a 
resolution was passed authorizing the execution of a second mortgage to 
secure the Issue of $2,500,000 gold 5% coupon bonds, to be dated July 1 
1907, payable in twenty years from date, interest payable semi-annually 
Jan. *t and July 1, the bonds to be sub ject to retirement on any Interest 
date at par and accrued Interest on three months’ notice by publication 
the proceeds of the bonds, when sold, tu be used in pay ing off the over-due 
car trust obligations, also unsecured debt and floating debt, and the balance, 
if any, to be expended upon betterments and improvements under aut hority 
of the board of oe rs (V. 83, p. 508, 1182, 1366). 

No sale of these bonds has yet been made. 


Statistics. Dellethinone comparative tables for four years 
EARNINGS, EXPENSES AND CHARGES. 





1906-07. 1905-06. 1904-05. 
Earnings $ 
CE Ee ee 281,497 
asain sis cubits to: thitnes anusan ie £ 


Mail and express — 
Miscellaneous - . 66m Eee wen 





Total gross n oan 1,764,174 1,657,666 


Expenses 





Maintenance of way & struc_- 317,431 
Maintenance of equipment --- 394,503 
Conducting transportation- 611 089 


30,007 





General expenses - 




















Taxes - Sika 78.165 359/041 
Total-- ..--1,861 ,967 1 616,634 1 409, 
Net... . 515,695 536,129 248, 
Miscellaneous Income c 7,108 7,781 bf 7,4 
Total income -----e 522,803 5 13,910 252,347 256,399 
Deduct 
Interest on funded debt 760 98,760 98,760 98.760 
Other interest (includ. equip.) 1 7 138,975 140,414 148,031 
Additions and Improvements. 23 3 5,426 at 1,250 
Equipment obligations pald 148,146 aad 
Total . ns 640, 596 243,161 248,04 
Balance, surplus of deficit _ —- — 17,793 $.300,749 S.8.358 
GENERAL BALANCE SHEET JUNE 
1907. 1906. 1907. 1906. 
Asseis— $ Liabiliiles $ 


Ss 
Road, &c 3,207 10,000,000 10,000,000 





207 |Capital stock 





Equipment 2,832,443 20,588 | Mortgage debt 2,469,000 000 
Bds. & stk. owned 3,000,000 3 ‘000 000| Equip. obligations 1,841,650 
Material & supplies 212,336 92,529) Bett. & equip.loan 1,095,000 
Cash, cash for con- |Unpaid wages 98 609 

pons, &e..... 121,335 49,999 | Drafts in transit_ 3,113 
Agents and con- |Coupon interest 8,378 

Ag tors is 15,323 9,118 | Roads, individuals 

.¥.0. Dept- 3,898 4,066| and companies 326,741 

holy individuals | Accrued Interest _ - “42! 623 

and companies. Accrued taxes. ._ 25,3 
Unexpired insur’ce 697 d 31 Reserve funds. ___ 24 ,605 
Profit and loss_ . .- 119, 898 2,105) 

c; 15 5,935, 024 15, 414,7 20) TE wakns -- 15,935,024 16,414,720 


—V. 85, p. 722, 405. 
Duluth South Shore & Atlantic Railway. 
(Report for Fiscal Year ending June 30 1907.) 
Results of operations for four years were as below: 
OPERATIONS, EARNINGS, EXPENSES, &c. 
























Operations— 1906-07. 1905-06. 1904-05. 1903-04 
Revenue pass. carried - 691,585 618,337 554,093 603,308 
Revenue pass. car’d 1 m. 2.283. 349 3 cane 31 019,854 33,388,599 
Rate per pass. per mile 2.6 673 cts 2.654 cts. 
Rev. freight tons carried 3,2 5 36 1,960,749 
Tons carried 1 mile 237, 879, 967 24,895 142,010,610 
Av_ rate per ton per mile 0.851 cts. 0.85 5 cts. 0 "939 cts. 1.010 cts. 

Ln ee 3 


Merchandise freight 1 7 59 652 
Iron ore freight - - - - 
Passeng 


Mail, exp. and miscel. 





Gross earnings 
Expenses 





Maint. of way & struct- 406,722 
Maint. of equipment 2 j 219,311 
Conducting transport’n. 1,107,043 1,041,804 
General expenses .....-. 


81,578 81,619 





858 2.057.460 1,852,705 











Operating expenses 2 F 
P. c. of exp. to earnings. (70. 08) (67.29) (68 44) 
Net earnings — 991,020 1,000,315 854,230 
Other income .......-.. 13,654 14,536 15,774 
Net Income ....-.. 1,004 ,67 4 a" 014, 851 870,004 786,639 
Deduct— 
ea eS 889 927 878,716 859,823 859,706 
— 2a er een 170,283 292, 471 216,734 210,392 
EEE 1,060, 210 1,171, 187 1,076,557 1,070 ,092 
ae eee def. 55.536 def.156.336 def. 206,553 def.283,453 
BALANCE ‘ol JUNE 30. 
1907. 1906 1907. 1006. 
Asscis— > > | Liabilities © $s 
Road & equipm’t_46,608,130 46, 161 ,076|Common stock... 12,000,000 12,000,008 






Mack. Transp’nCo. 237,372 
Lake Super. Term. 

& Transfer R-__. 29,488 
Lake Mich. & Lake 

Superior Ry - - - - 
Mineral Range Ry 
Ste.MarieUn.D.Co. 
Western Exp. Co. 
Current acceunts 

and misceliane’s 
Material * 
Profit and loss 


237 ,372| Preferred stock _- 10,000,000 10,000,008 
| Bonds & —e 23,558,312 23,406,493 
28,100 eg Pac. 
i . int. aay ee 4,193,675 3,689,395 
7 od jc ahadton Pac. Ry 
52 95| general acseumns 187,988 23,012 
98 |South Sh. Land ‘oO. 200,008 197 ,008 
25,0001} f.H.&O lands . 5.824 7,271 
| Bills payable - - _- 10,500 10,500 
509,949|Current accounts 564,722 630 ,297 
356,505 | Accrued Interest & 
2,616,756} taxes......... 360,984 367 SM 


——— - —— | a > aumeegpeen 
al assets 51,082,013 50,531,814} Tet. Mablilities. 51,082,013 50/631,814 
—V. 85, p. 509, 405, 
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Toledo & Ohio Central Railway Co. 
(Report for Fiscal Year ending June 30 1907.) 
Pre ident N. Monsarrat says in substance: 


General Results.—The increase of $794,499 In gross earnings was made u 
of the following items, viz.: Coa! traffic; $612,897; other freight traffic, 
$158,913; passenger traffic, including mail and express, $23,756; miscel- 
laneous earnings, $3,933. Bituminous coal formed the largest item of 
freight traffic, amounting to 72.79 % of the total tonnage. 

Bquipment.—On July 1 1906 the unexpended balance In the “equipment 
reserve fund,” included in operating expenses of previous years, was $502 ,- 
578; depreciation on equipment for the year added $187,195, and value 
of equipment destroyed and sold amounted to $178,894; making available 
foxrfrenewal account $868,667. This fund, together with $231,135 charged 
to income account, In all $1,099,802, was absorbed in the following expend 
tures, viz.: 

Purchase of 15 locomotives, 4 locomotive tenders, 4 passenger 

eoaches, 3 cafe cars, 617 box cars, steel underframe, and 83 

fat cars, steel 5) > eo ae ey ignite seoesae peg: ee in Se igh > $1,068 ,884 
ED nna no nao cdédacetmnsdehehintinn eis acmawetes 30,918 

Benewals, &c.—3, 114 tons of new steel ralls, weighing 80 ibs. per yard, 
were laid; 108,672 new cross-tles were placed in the main track, 28,604 in 
sidings, and 27 miles of track were ballasted. 

Extraordinary Charges.—The income account for the year was charged 
with the following expenditures, aggregating $826,765, viz 
Second track in Columbus, additional sidings, shop bulldings 

water-softening plant, Ws coh oes anata dake pois * $18 136 
For new equipment scienidamng ak tanto dh ab Enact are, m a tas 
Equipment obligations (principal) retired jpaacenta 260 494 
For reduction of spec jal equipment and bette rment loan____.--_-- 200,000 

St. Mary’s branch was charged with additions to proper rty aggregating 
$9,269. 

Bquipm nt Obligations.—Equipment trust obligations (principal) were 
increased by the issue of notes covering 650 box cars, of which 33 were 
not received prior to June 30 1907 and amounted to $560,000; less principal 
of notes retired during the year, $260,494; net Increase, $299,506. 
OLASSIFIED TONNAGE, AGGREGATING 6,867,541 TONS IN 1906-07, 
\GAINST 5,689,439 IN 1905-06. 

Products of-— -- 

For-— Manu Bitum. Ores, Merch. & 
mals ests. factures. Coal Coke ,&c¢ Miscell. 

37,564 211,704 440,367 4,998 6 684,801 257,! 

31,781 181,310 417,786 4,066,179 556,950 
Following are comparative 

















1966-07_ 2: 

1905-06 
Siatis 

years: 





217,210 


tables for four 





OPERATIONS, EARNINGS, EXPENSES 
1905-06. 
441 


IND CHARGES. 
1904-05. 
441 


1906-07. 
Miles operated June 30 441 
Operations 










No. of pass. carried 1,099,269 878,547 
No. of pass. car’d 1 mile. 35,509,635 30, 608 ,888 
Rate per pass. per mile i.76 cts 


5 689, 
774, 11074 : 
0.436 cts 


Tons moved 

Tons moved one mile__.98 
Rate per ton per mile 
Aver. train-load (tons) 


626,501,606 
0.465 ¢ ts. 
45 








Earns. per pass. tr. mile $0. 60 
Earns. per fr’t tr. mile $2.11 
Barnings $ 
Passenger 552,695 
Freight » ey 2,918,598 
Mall, express & miscell 14 7/460 127,391 
Gross earns. from oper. 1,866,661 4,072,162 3,766,651 3,598 ,684 
Barpenses 
Way and structure 637 ,607 691,015 621,919 528,790 
Maint. of pute ipment 844,615 5 33 5 


Transportation 1,606,980 
General i 62,919 
Taxes easel . 167, 509 


Oper. exp. & taxes 3: 9 630 
P.c. of op. exp. to earns. . 
Net earnings , . 


(77.87 ) 
796,463 





Other Income 14,910 109,403 
‘Potal 1,021,519 853,753 905 ,866 
Deduct 

Interest on bonds ‘ 404,000 404,000 404,083 

Interest on car trusts-_ 31,634 29,976 51,680 

Miséellaneous - . 31,958 51,374 18,803" 

Additions & Improv e’ts. anes  ~detaoa 

Equip. tr. oblig. paid 260, 494 giaids 

Special equip. & better- 
ment loan paid .--.--.- 200,000 mee ee < 5 
Potal ‘iad indiana 1,270,842 780,402 485,350 474,566 

Bafance, surplus_-..--.-- 358 530 241,117 368 403 431,300 

BALANCE SHEET JUNE 30. 
1907. 1906. | 1907. 1906. 
Asses $ $ | Ltabtlities— $ 
Cost of road and jStock, common 6,500,000 





5 
708, ‘000 


16,820,072 16,768,718|Stock, preferred 


equipment 4 
| Bonds (see “Ry. & 


Bonds and stocks 


3,708,000 


owned 3,180,547 3,217,666; Ind.” section).. 8,500,000 8,500,000 
Materials and sup- |Car trusts 1,079,689 780,183 
plies 33 4,979 251,874 Int., coup., divs., 
Cash 16,082 130,811 &e 154,897 156,800 


|Equ pment and 
betterment loan 


Cash with finan 
cial agents 202 150,000 


360 ,000 








Bills receivable 372,426 ,095 | Unpaid lab« 183 148 
Road, individual Roads, ind & cos 693,323 
and companies 740,444 441,316| Billsreceivable dis- 
Agents and con- counted 320,000 
ductor 40 362 10,342 )| Bills payable 22,85 
U.8. P.O. Dep Accrued taxes 
aecrucd interest Reserve accounts 
receivable, unex- | Drafts in transit 
pared tnsur., &¢ 14,871 15,639 | Profit and loss 
Tota! 21,841,986 21,136,984 Total 21,841,986 21,136,984 
—V. 85, p. 723 


Northwestern Elevated Railroad, Chicago. 
(Report jor Fiscal Year ending June 30 1907.) 
President M. B. Starring, under date of Chicago, Sept. 16, 
says in substance: 

EBarnings.—The gross earnings for the year were (including Loop net- 
earnings) increased $151,589, or 7.7%. The total expenses Increased $84 
509, or 5 %, due princ ipally to increased taxes and Increased Loop compe nsa 
tion to city; also, improved service requiring additional car miles, with a 
corresponding increase in pay-roll and power accounts, to an incre ased rate 
ot wages and to additional Insurance. The net Income Increased $67,080, 
or 23.9%. The surplus at the close of the year was $1,649,013. 

Matntenance.—The physical condition of the property ‘has been main- 
tained at a correct standard, and adequate reserves have been established 
to care for the future. 

Improvements.—Thirty-four new combination motor cars were purchased; 
the wide-door entrance space and the pneumatically operated door add 
much to the loading and unloading faeilities of these cars. The Wilson 
Ave. surface terminal station has been completed and Is an attractive addi- 
tion 

1 2,000 K. W. rotary converter was Installed in an addition to the Chi 
cago Ave. storage battery bullding, and placed in operation Feb. 6 1907; 
current being purchased under a contract with the Commonwealth Electric 
Oo., which contract will provide the electrical energy used in connection 
with the additional rotary converters hereafter mentioned. An additior 
to whe Fullerton Ave. power house is under construction for sub-station pur- 
poses, and two 2,000 K. W. retary converters will be Installed therein; the 
@ret In September 1907 and the second prior to Dec. 1 1907; in addition to 











Maintenance of way and structur * $50, 681 
Maintenance of equipment- ---- a 141,738 
Conducting transportation......... 458,774 
| General expemseus........-....- an 93,111 
Total operating e a. SEF 2 Sete $744, 304 

Net carnings....... ----- $1,356,012 
a Taxes... -. inmewinaed Stiexté aah digids $217,311 


1903-04. 
441 








these the efficiency of the storage battery has been increased over 40 % by 
additions made thereto, thus amply providing for the demands for electrical 
energy for the coming winter. 

Ravenswood Extension.—The Ravenswood extension, although not com- 
pleted, was opened for business on May !8 1907, and giv es promise of de- 
veloping all the traffic that had been expected of it. ‘Its completion, n- 
cluding the surface extension, will be accomplished early in the autumn. 

Evanston Extenston.—Acce ptable ordinances have been passed by the City 
Councils of Chicago and Evanston, authorizing the Chicago Milwaukee 
St. Paul Ry. Co. and the Northwestern Elevated RR. Co. to operate the 
Evanston Division of the St. Paul Company by means of electricity, which 
will result in extending —- com pear’ 8 service to Evanston under an operat- 
ing agreement with the C. M. . P. Ry. Co., the terms of which have 
been substantially agreed upon. 


RESULTS FOR YEARS poem JUNE 30. 


906-07. 1905-06. 1904-05. 
Total passengers Carried. .-..-..-.-- 31 02 ryt 29, ‘. +H 26,812,825 
Daily average ------ aii dy Seats mate aa ec 84’ 93 73,460 
Passenger earnings -.-......-...-.-- $1 rerytty $1, 436° 434 $1,340,446 
Other earnings (incl. Loop net e arns). 549,500 492,273 445,068 


Total earnings - - “$2, 100,316 





Bond interest - SES MOS _ 


791,123 
Other interest... “oe < — . 


7,566 


$1,008 ,434 $962 656 $952 627 
surplus for year $347,578 $280,498 $217,159 
The figures for ‘4 906-07 include $35,054 set aside as a reserve for mainte 
nance; in 1905-06, $71,700, set aside in monthly installments as a reserve 
for future betterments and maintenance, $41,700 on main line and $30,000 
on Loop Division. 
a Includes compensation to city on account of Loop 
GENERAL BALANCE SHEET (INCLUDING LOOP DIVISION) JUNE 30. 
1907. 1906. | 1907. 1906. 
Asscis— 7 | Litabilities— $ $ 
Road and equip.31 3 ery | Preferred stock 5,000 ,000 
Land and bidgs 2 2\¢ ‘ommon stock 000,000 
Stocks and bonds_ 5} Bonds 7 
Cash and bills re- | Mortgages _- 
ceivable 746,529)| Res’d for taxes 
Acc’ ts recelvable 121,443 | Acer’d int. on bds 
Materials and sup- | Res. for maint'ce 
piles on hand 7,131|Ace’ts & notes pay. 2 
Unadjusted ace'ts 403 ,018 | Unadjusted ace’ts 
| Profit and loss 
| 


Total charges 


5,000,000 
5,000,000 








30,775 5,723 
1,649,013 1,301,434 


- | a ‘was 
rotal a 33,640,612 31,936,600; Total 33 640 ,612 31, 936 600 
y Total bonds, $22,624,000; less owned, $3,698,000; outstanding, $18,926 ,000.— 


American Railways Co., Philadelphia. 
(Report jor Fiscal Year ending June 30 1907. 
President J. J. Sullivan says in part: 

Ger ral Results rhe gross earnings of the subsidiary companies were 
$2,85 , Showing an increase over 1906 of $245,043, or 9.4%. Total 
> ars carried was 67,624,731, showing an increase of 
6,517.3 .66%. After paying all fixed charges, interest and taxes, 
the net income tis $384,559. 

rhe e were pald in dividends to stockholders of The American Rallways 
Co. $304,392, showing an Increase of $53,007 (due to the increase of the 

capltai stock during the peeves year), leaving a balance to the credit of 
surplus account of $80,167, which, after adjustments, leaves a balance to 
the credit of surplus on June 30 1907 of $478,274. There has been charged 
off ag a: nst surplus account the sum of $8, 98i, being the final settlement of 
the old claims of the Economy Light & Power Co. of i. 

While the growth of the different companies owned and operated has been 
eminently satisfactory, the Increased cost of operating and maintaining the 
»xroperties has amounted to almost 18%. This increased cost was caused 
by the increase of the high prices of electrical machinery and all other sup 
plies. and the advance of wages of employees. 

Collateral Trust Loan.—In Dec. 1906 we paid $975,000 with Interest, being 
the balance remaining unpaid when we bought the Scranton Rallway Co. In 
Dec. 1¢05. We borrowed the money on time to close the transaction, 
which bas turned out to the best interests of this company. In April 1907 
we arranged to issue a Collateral trust loan of $2,500,000, at 5% interest, 
running for ten years, redeemable at any interest period at 10214 % and 
interest. We pledged 39,500 shares of the common stock of the Scranton 
Rallway Co. and 29,500 shares of the stock of the Altoona & Logan Valley 
Electric: Rallway Co. as collateral for that purpose. These bonds are now 
being sold (compare V. 84, p. 1365, 1549), and will provide funds to pay 
the floating debt referred to above; also to bulld three arge car barns, make 
some extensions, and purchase additional cars and equipments. 

Acquisitions.—-During the year we bought and paid for in Scranton, Pa., 
9 acres of land costing $31,500, on which we will erect a fire-proof car barn. 
= Joliet, Ill., we bought and paid for land for storing cars. In Tyrone, 
we bought and paid for a tract of land having a valuable water supply 
ccnaee hrough the property. At Tipton, Pa., we bought 4.45 acres for 
right of way, having in view the straightening of our tracks at some future 
time. 

We have spent during the year for new construction and equipment and 
also in the purchase of real estate needed on account of the continual growth 
and development of the different properties the sum of $918,914, divided 
among the different properties as follows: 





Altoona & Logan Valley | Bridgeton Electric Co rd $19,724 
Electric Ry $200,465 | Home Electric Light & 
Chicago & Jollet system 95,115} Steam Heating Co._.... 13,327 
People’ s Hallway Co 88 ,396/| Franklin Bea’, l)-tate Co... 41,265 
Spri ngfield Railway . = 60,1461 Delly ita: Co sem 154,123 
sridgeton & Millville Tr. Co. 5,576| Sec angon Railway Co 240,777 


(The report “¥ scribes with much de tall the various Improvements and 
additions E 
ST. reue NT FOR FISCAL YEAR ENDING JUNE 30. 
1906 nis 1905-06. 1904-05. 
Income from subsidiary conmpneen beene 58 $431,831 
Miscellaneous Income. . --. —— 





4°304 *154,881 *141,043 





oe eee seaccece eon $527,063 $486,712 $444,254 


Deduct— 

0 LO EEE EEA ED $931 $297 $44,434 
r rinting aid registration of stocks & bonds. 3,651 4,207 1,042 
DAE Ey HIS on caccccscasase donnds 2,387 2,203 ,09 
Taxes joins amen 13,000 13,000 12,200 
Interest on funded debt. ----------_- - 122,535 121,775 21,983 





2511385  234°743 
ar ae ee $440,996 $392,867 $415,500 


Dividends paid (6 %) 





Total deductings- 








Balance surplus for NS SUR aS 80 93,845 28,754 
Total surp!us to end of previous year- -.--- 407, 088 357,820 418,066 
ee Nee $487, 255 $451,665 $446,820 
Charged ‘o—De prec lation, Chicago Union 
Tt Ge, SE: ntatehenapabnbbhate. wdenlnmes oe eens 
Adjustment of taxes Peop 
Dayton, 1899 to 1905 inclusive- calatd. | wataalee ee.” wadous 
Adjustment of dis sputed anoounts E conomy 
Aght & Power Co. for 1902-03_...-...--. OBR.  <stane dnende 
ys ransferred 60 Bre IRSTERSS TINE cc ccccccs  cvccse $89,008 


Profits from sale of securities and property - 


PE COE OE FREE: 6 onctcndesesectruks $8, 981 $44,577 389 og 
$478,274 $407,088 $357,8. 
* Chiefly interest on advances made to sub-compan es and deducted from 
thelr earnings before dividends were declared. 
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BALANCE SHEET JUNE 3%. 







































1907 1906. 1907. 1906. 
iss a $s Liabtlities $s 
a@ Stocks and bonds jCapita! stock 5,095,100 5,051,300 
owned (cost 6,215,388 6,135,188) Coll. trust convert. 
6 Bills receiv., &e_ 4,847,481 3,876.2 297| 5% bonds 2,435,500 2,435,500 
Furniture & tur’s 5,901 4,023| Coll. trust 5% bds 
Engineering Dept 1917 2,500,000 . 
instr t 1.043 1,159) Trustee Scranton 
Fire ins. fund itn i Ry. pref. stock. 1,499,000 1, 
vestmen 142,549 126,480 | Bills payabl 000 
Interest accrued i 7 15,387 | Vouchers,ete.,pay A423 
Call loans 400,000] Accident ins. fund 25,495 
(ash or 1 148,065 103,692! Fire insurance fund 146,075 
Coll. trust bond Taxes & int. acer’d 6,811 
1917 2,185,000 | Profit & loss, surp 178,274 
| 
Tota 13,560,678 10,562,136] ‘Tota 13,560,678 10,562,136 
1 See list In “Street Rallway” Section 
» Chiefly advances to subsidiary companies V.85, p. 721 
Distillers’ Securities Corporation. 
(Report for Fiscal Year ending June 30 1907.) 
President E.. J. Curley, under date of Sept. 20 1907, says: 
The plants have been maintained in a stete of hizih efficiency, and the 
fost of additions, maintenance and repuics hes been charged against earn 
ings Accounts and bill: receivabl ind bills payable are all current and 
represent the trade receivabl¢s and payables of tue companies. All accounts 
between the companies have becn climinate me as to show the net figures 
4 ise, marertals and supplics aggregating 32 618.991 have been taken 
Tais item consists of the oll »wing: Finished goods (whis 
kies and spirits), $1,864,377; goods In 4. ocess, $67 608; grain, $101 457; 
manufacturing supplies (cooperage, fuel, charcoal &c.), $404,257; general 
supplies, consisting of repair materi2ls, gencral merchandise, horses wagons, 
ci &c., $181,203 
The item of securit »2-—represents Investments In various 
distributing and other companies heir value, taking the Investments 
the distributing companies on the basis of thelr net current assets, con 
isting of cash, merchandi « ecelvabl & amounts to $7,063,332, or 
31,395,970 more than tnat at which these securities are carried on the 
books rh form part of the actual working capital, which now amounts 
0 $16,264,705 
rhe net result for the past year ts the best Jn the history of the company. 
rhe gross protits show an increase of 12 nd the net protits an increase of 
1% ove 1osc of the last tiscal yeur cnding June 30 1906 rhe operations | 
w the tiest quarter of the current ‘ar, (nding Sept. 30 1907, show better 
esults then those of eny previous corresponding quarter and give no evi 
dence of any business recession On the contrary, our fall season opens with 
rreate nimetion in every direction, end the prices of all our products 
re being lirmly maintained 
f n was mad: in last yea «port to the Free Alcohol Law, which 
became effective on Jan 1907 rhe United St Industrial Alcohol 
(o. (compare V. 84, p. 343) was organiz: d about that time, and its re 
ilts have been highly satisfactory end show a steady Increase The Dis 
tilling Company ts larecly interested in that company, and will derive con 
iderable protit from it in the fleures herewlto submitted, however, no 
part of the earnings of the U.S. Industrinl Alcohol Co. has been Included 
or taken Into account 
EARNINGS EXPENSES, CHARGES, ETC. 
1906-07 1905-06 1904-05. 
lotal receipts from sales of product; Not re Not re 
and all othe sources ported ported. $71,210,447 
Cost of production, dis tribution, &c See text See text. 67 483 251 


Gross’ profit 4,541,696 $4,054,815 $3,727,216 
Deduct 
Interest on notes and toans $327,195 $290 084 $201.9: 8 
raxes 79,018 109,905 93,651 
Rental 85.377 &3 
Insurance 94,092 
Reserve fund 





Additions and maintenance 
Administration, &c., expenses 


245,912 


$67 815 332 "346 





Total $1, 200. 309 $1, 180,745 
Net earnings $3.34 7 $2.87 4,071 
Anterest on bonds 782 2 620 50 007 





Dividends _a + %) 1,634,309 (4)1, 327 ,036 (4)1 317,009 


Total Interest and dividends 
Balance, surplus 


$2,416,929 
$924,458 


$2,077,043 
$797 ,028 


$2,220,158 
$ 


1906, 





a ee the in 1906-07 include 1 Oct. 
% 


Jan. 1907, 1% %; April 1907, 1% 


% paid July 1906; 


BAL 





INCE SHEET JUNE 30, SHOWING ASSETS AND LIABILITIES 
OF DISTILLERS' SECURITIES CORPORATION IND OF 
ITS CONSTITUENT COMPANIES. 





Assets 
Properties of constituent companies 
Bonds held by American Spirits Man 


1907 1906. 1905. 
$39,022, 672 $38,613,670 $39,444,878 








ufacturing Co., trustee 11,000 11,000 11,000 
Cash 1,304,027 1,017,742 38.717 
Accounts and bills receivable 185,164 11,041 075 
Materials and supplies (at cost) 2,618,991 2,857,538 





x Securities of other companies - 5 667 362 3.434 9,203 


3 05, ‘134 


Total assets 


Liabilities 


760 809,217 $58,980,228 $58,645,792 


Capital stoek igsued -. $30,722,959 $30,435,943 $29,926,683 
Stock with Mercantile Trust Co 

against outstanding stock of Dis 

tilling Co. of America and its con 

stituent compantes 1,755,881 2,042 896 57 





Bonded indebtedness 15 999, 960 
Unclaimed dividends 
Accounts and bills payabl 
Reserve accounts 
Surplus account 


15.947 000 15,771,000 
712 

3.964, 851 
224,106 
5,977,863 





6.638.171 


Total liabilities ¥$60 809,217 $58,980,228 $58,645,792 
z Principally stocks in companies owned by 
companies 
vy Totals in 1907 differ from those in company’s report. For purposes of 
comparison with previous years,the ‘‘accounts and bills payable’ are shown 
above under llabilities; In the report for 1907 they are deducted from current 
assets and omitted under liabilities. 


the parent or constituent 


Standard Oil Company of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1906.) 

The following data were furnished by officials of the 
company at the hearing in New York before Special Federal 
Referee Ferris, of Missouri, in the Government suit to dis- 
solve the combination. Frank B. Kellogg is the Govern- 
ment’s counsel in the case. This report should be examined 
in connection with the statements in V. 85, p. 216, and V. 83, 
p. 1293, and the editorial in V. 84, p. 1209. 

INCOME ACCOUNT FOR CALENDAR 
Profit of own business 
Less— Losses and expenses 


YEAR 1906. 


$10,409,890 
837,894 


$9,571,996 


Net profit of own business 





_THE CHRON ICLE. 





[VoL. LXxxv. 








Add—Dividends received from corporate stock, viz.: 














Actien-Gesellschaft, Atlan. $14,176 
American Petroleum Co 35,350 
Anglo-Amer. Oil Cu., Ltd 729.810 
Atlantic Refining- + 2,249,955 
Bedford Petrcleum 13,¢ 
Borne-Scrymser Co 49,9 
Buckeye Pipe Line 5,799,798 
Carter Oil 809 ,000 
Chesebrough Mfg 59 706 
Clarksbure Light & Heat 5,100 
Continental Oil 105,000 
Cresecnt Pips 800 ,000 
De — bros. Oil 38 444 
Deuts Am. Pet. Gesell't 

E ureka Pipe Line 


Galena Signal oul 


Gilbert & Barker Mfe 








azclwood Oil 51650 
Imperial Ol 41 ‘406 
Indiana Pipe Line 2,179,346 
Mahoning Gas Fuel 89,940 
Marion Oil 22,500 


205 ,000 
5.090 330 
2,099 958 
2,000 ,000 


Mountain Stz 
National T sit. 
New York Transit 
Northern Pipe Line 






te Gas 
i 


Total dividends received from corporat 
Add—Net Increase in value of corp 
Investments 
earnings 
Total profits for year 1906 
Deduct— Dividends pald during cale nds 


Balance 
Add— Profi 








t and loss surplus Dec. 31 1¢ 
Total profit and loss surplus Dec. 
sheet below 


EARNINGS AND DIVIDENDS, 
if 





, Such Increase being credited to 


surplus for calendar year 1906 


31 


YEARS 1882-1906, 
0. OF NEW 


N.W. Chto Nat. Gas Co 
Ohio Oil Co 

Pe nnsy Ivania = 1 at ting 3 

Pittsburgh al ¢ o- 

Raffinerle 

Re public on Cc 0 

River Gas Co 

Societa Italo-Am.pel.Petrcl 

Solar Refining Co ; 

Southern Pipe Line 4 9,988 

South Pennsylvania Oil Co_4,524 827 

South West Penn. Pipe Line 420,000 

Standard O11 Co. (Cs1.) 1 019/970 





"25 


262 500 

40 ,000 
+796 
460 








Do (Indiana) 4,495 500 
Do (lowa) ..3,904 097 
Do (Kan.) ..1,349,055 
Do Ry 1,994 400 
Do Y.) 1,499 ,990 
Do {Oho 174,970 


Swan & Finch 
Taylorstown Natural Gas 
Underhay Oil 
United Oil Co 
Washington Oil - 
West India Oil Refining 
West Virginia Of] Co- 


90,000 





e stocks 
orate stocks carried 


$53,227,387 
as 
uncollected 
20 322,869 
$83. 122,252 
ar year 1906 (40% 





$43,786 932 
905 21 7,274, 879 
1906, as per balance 

$261,061 ,811 


STANDARD OIL 
JERSEY. 























Year Profits Divide nds. Bal. surplus 
1906 $83,122 $39,335,320 $43,786,932 
1905 57,459,356 39 33 18,124,036 
1904 61,670,110 6,381,844 
1903 81,636,994 ‘ 38,459,516 
1902 51S d 851 966 20, 761 397 
1901 46,775,390 
1900 46,691, 474 
1899 J 
1898 
1897 ‘ 

1896 : 

1895 2 

1894 1 5 

1893 1 11 ‘670, 900 3,78 54 
1892 1 7.300 653 
1891 16 4 ,683 060 
= | 7 931 381 
889 1: d 

1888 16 

1887 14.¢ 6 590 7 56 

1886 15,950,787 “22 "22 26. 452 8: 124 1335 
1885 8,382 935 7,479,223 903,712 
1884 7,778,205 4,288,842 3,489 363 
1883 11,231,790 4,268 086 6,963,704 
1882 12,388,507 3,695,253 8 693,254 


* Suppos«d to be approximate not 


497 ,690 in shares of the Gas Trust. 
PROFITS AND DIVIDENDS OF 
1906 A 


Clarksburg Light 
Continental Oll 

Crescent Pipe Line Co 
Deutsch-Am Pet. Gesell’t 


Empire Refining Co., Ltd 
Empreza Industrial 
Eureka Pipe Line 

Galena Signal 

Gilbert & Barker Mig. Co 
Hope Natural Gas Co 


Imperial Oll Co = 
Indiana Pipe Line 
Inter-State Cooperage 
Lawrence Natural Gas Co 
Mahoning Gas Fuel Co 
Marion Oil Co 

Mountain State Gas an 











reported officially. 2z Including $3,- 


y Also stock dividend of $15,028,200 


* SUBSIDIARIES FOR YEARS 
ND 19038. 


Dividends on Standard 





~Profits - Ou Holdings.—— 
1906. 1903. 1906. 1903. 
$ $ 
-Actien Gesellschaft, Atlantic $98,373 $14, 176 $21,353 
American Petroleum Co 576 873 35 57,221 
Anglo-Amer. Oil Co., Ltd-_- 2,520,291 2,434,367 
Atlantic Refining Co 9,794,190 8,499,830 
Bedford Petroleum Co 28,075 @) 
Borne-Scrymser Co- 70,176 *@?) 
Buckeye Pipe Line 4,592,147 5,799, 798 1,499 ,953 
Carter Oll 800 ,000 
Chesebrough Manufacturing - 28,729 59,705 49,986 


5,100 
405 000 
800 000 
711,663 


578,990 498,000 


2,076 

6,202 
3,118,361 3,049,634 2,949,646 
1,832,271 1,377,200 1,125,560 
42,604 50,000 28,000 
622.577 41,406 54,126 


4,196 664 


179,346 3,798,860 


89,940 

















National Transit 5,340,032 J 3 2,545,165 
yew York Transit 3,033,639 2,099,958 3,949,289 
Northern Pipe Line Rw 14 80 502 2,000,000 79,992 
North-West'n Ohio Nat. Gas 263 606 98 967 18,757 
Ohio Ot! Co . 2,090,492 $24,025 319,966 1,199,918 
Penn Lubric ating. 121,586 99,221 45,000 60,000 
People’s Natural Gas Co 86,203 2 
Pittsburgh Nat. Gas Co = 24,341 37,200 eligi 
Raffinerie Francaise - - - - . - 4.388 2,082 3,084 18,2 
Republic Oll Co_......---. 11,117 171,102 262,500 
Reserve Gas Co. _-_.--- ; 84,895 
See a 83,878 40 ,000 awa 
Romano-Americana 63,141 amines 
Societa Italo-Am. Petrolle - - $21,182 372,138 33,796 9,673 
Solar Refining Co - 1,253,519 1,129,470 449,460 1,348,380 
Southern Pipe Line 4,649,306 1,139,016 4,599,988 599,988 
South Penn. Ol Co 2,609,721 2,709,165 4,82 (?) 
Sou.-West. Penn. Pipe Line_ 373,384 420,000 @ 
Standard Oil Co. (Calif.) 1,726,930 - 1,019,970 = 
Standard Oll of lowa 873,977 1,089,418 3,904,396 600 ,000 
Standard Oll of Indiana 10,516,082 8,750,410 4,495,500 8,491,500 
Standard Ol! of Kentucky_. 1,307,780 1,772,173 1,994,400 997,200 
Standard Oll Co. (Kansas) *974,644 40,114 1,349,055 
Standard Oil Co. (Nebraska) | 79,181 ee 
Standard Oil of New York _°9,566,031 14,391,045 1,499,990 10,498,650 
Standard Oll of Ohio--- 1,009,526 960,184 174,970 174,970 
Swan & Finch Co... _ -- e 150,080 91,093 90,000 64,735 
laylorstown Nat. Gas Co “ 1,800 4 
Underhay Oil Co eae 12,033 15,314 3,952 
Union Tank Line Co 260,346 ons soem chdiee 
Vacuum Oil Co 1,814,461 ro me 
Washington Oll Co. . 25,018 cai eitein 
West India Oll Co 2 7,416 é<oo 
West Indla Oil Refining Co 108, ‘097 78,619 72,500 21,000 
West Virginia Oil Co_. 10,251 15,740 5, 700 7,600 
Total (inserted.— Ed.) - 75,542,258 76 151 629 (Not comp! ete. —Ed.) 
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BALANCE SHEET OF ae ANDARD OIL COMPANY - hoonind JERSEY 
DEC. 31 1906 (Compare V. 85, p. 216 


Assets. 
TIO... stimnn anes bniaih nth nninssoonns . $3,123,815 
ber WU ” ($17,751,682) and office furniture 
DET «<.cdendchtuendageuhtinsecndusaebudl $17,784,499 
ey _ ee ATI AS Rca Me won 6, 
11,164,775 
Incomplete construction mae ear 1,029,803 
Floating equip. ($42 374). and iron barrels. etc. (£28,184) 71 038 
CO Sere nadie $15,389,451 
Stable equ p nent... .-........-..-. ongtiogee 226,493 
Ste: Shares Book 
Other Investments— co a Owned. Value. 





Actien Geselischaft, Atlantic. aee $120,059 
American Petroleum Co- - -.- ra 184,841 





Anglo-Amer. Oil Co., Ltd 
Atlantic Refining Co_-_- 

Bedford Lng, Ge... 
Borne-Scrymser oo 
Buckeye dy 4 Line! on... 
Carter 


---£1,000,0000 49, 987 


-.-95, 000, 0002 49, 999 
3 


Ghemhoenghe Mig. Co., cons’d x 

Clarksburg L. & H. Co 10 ,000 51¢ 
Colonial Oil Co- ee 250,000z 2,493 
bay Oll Co_ .... 800,000z 3,000 
Crescent Pipe Line__- . 3,000,000 60,000 


Deutsch-Am. Petroeum Ge- 


sellschaft—Share: . 7,140,000; 9 os} 
Share’ warrants. | 20,972 
Empire Refining Co., - 100,000 785° 
Empreza indipesrial de bee 1_. 500,000 3,500 
Eureka Pipe Lin 5 000 ,000zr 49,994 
Galena Signal rain Co. ~Pref’ d . 2,000,000{ 14,8752) 
_ 8,000,000} 55,0207 
Gilbert & Teor 4 bene % o. ,00 400 
Hazlewood Oil Co-_--..- ‘ ee 2,511 
ee eet ~~ Co... _. $00,000 5,000 
al Oil Co., Ltd_. .. 4,000,000 3,531 
ied oy Pipe Line. - ; 1,000,000 19,994 
nter-State Cooperage Co- 200,000 2,000 
Lawrence Natural Gas Co. - - - 450,000 4,500 
Mahoning Gas Fuel Co 150,000 7,495 
Marion Oil Co-_. 100 ,000 500 
Mountain State Gas Co 500 ,000 5,000 


National Transit Co... -- 
New York Transit Co. _- 
og Pipe Line 


No 
Ohio O 
Penn. Lubricating Co- 
People’s Nat. Gas Co-_- 
Pittsburgh Nat. Gas Co-. 
Raffinerie Francalse - 
Republic Oll Co-. 

erve Gas Co... 

River Gas Co 
Romano-Americana 
Societa Italo —- Petrolie_ 
Solar Refining Co. - 
Southern Pipe L ine ‘Co- 
oon Penn. Ol Co 





Sou.-West. Penn. Pipe Line 


Stand. Oil Co. (California) 
do (Indiana) 
do (lowa) a 
do (Kansas) 
do (Kentucky) 
do (Nebraska) --- 
do (New York) - 


do (Ohio) 
Swan & Finch Co- 
Taylorstown Nat. Gas. “Co- 
Underhay Oll Co___-- 
Union Tank Line . 
United Oil Co 
Vacuum Oil Co 
Washington Oll ‘Co 
West India Oil Co 


West India Oil Refining -_- 


West Virginia Oil Co 
Contingent account 
Vacuum Oil Co bonds 
Miscellaneous Items 


yah Ohio Nat. Gas Co. 2:75, 250 


-25,455,200 509,033y 
5,000,000 49,999z 


4,000,000 39,9997 

32,989Y 

10,000,000 79,9942 
50,000 300 
1,000,000 20,000 
310,000 .200 
100 
350,000 
2,225,000 11,126 
190,000 1,000 
—_ 25,000 
— 50 

500,000 4,994r 

10,000,000 99,9992 

2,500,000 24,999z 
3,500,000 35,000 


17,000,000 169,9952 
1,000,000 9 ,990z 
11,000,000 10,000r 
a 1,000,000 
1,000 ,000 9,972r 
600,000 = =5,995r 
.15,000,000 149,999z 
3,500,000 34,9942 
100,000 1,000z 
10,000 60 
25,000 247 
3,500,000 
3,000 ,000 
2,500,000 25,000z 
100,000 7,148 
100 ,000 993 
300,000 500 
200 000 950 


Total property owned and investments 
Inventories of merchandise é 


Accounts receivable 
Cash 


Total assets 


Capital stock (including se 


Accounts age ble 
Profit and loss surplus Dec. 
Total liabilities 
‘a’ 1,150,000 Marks. 
a 12.500 000 Lira. 
Par £20 per share. 
r Par $100 ‘y’ 


Liabilities. 
tn $82) os " 
31 1906 Pe 


“b" 7,850,000 F lorins. 


““e’’ 5,000,000 Lira. 


Par $5 “ 





3 042/939 
1,301,516 
2,940 358 


9 636 ,061 


78,475 
152,719 
6,121,143 
3,364,712 


207, 731 


3.705.190 
11,020,160 
14,915,185 

3,453 384 
21,329,325 
24,302,043 

986 ,988 
1,095,700 
4,212,479 

678,615 

26 ,062 ,610 





23000000 
5,266 
—— 281,509,309 


$297 125,253 
17,871,421 
56.487 ,323 

180,534 


- $371 664,532 


$98 ,338 ,382 
12,264,339 
261,061 811 


$571,664, 532 


“e’’ 1,750,000 Francs. 


Par $2 
“yr Business acquired by Paasades “d Oil | Co. ‘of California. 


CAPITAL STOCK 


Capital Stock. Gross 





Assets. 


iND GROSS AND NET ASSETS]JON DEC. 31. 


Net Assets. 











BA — aanar JAN. 1. 


Assets— 1 907. Ltabdtitites— 3907. 
Real estate... .§$ 6,496,708 $6, 430, *ss0lc apital stock. $15,800,000 . 15,000,000 
Mach. & constr. 5, 47 yo 6 7335 ‘ 469 | Accts. payable 1 eaee eee 16,275,560 
Vessels _ 3,220,804 3,786,031 ' Profit and loss 1,196,104 2,303 ,428 
Stock In process 22301273 B. 756 629 | Floating debt. 677500645 68,528,904 
Cash&debts.rec. 59,302,499 6,993, 744 
Stock & honds. £5,702 ,674 “0.145.280 
Stable equipm’t 

and furniture 586,908 610,180} 


-} ee 
T...... $103, 682 817 $102, 107,392; Total... ..$103,682,817 $102,107 ,892 


—V. 85, p. 226. 
A. Booth & Company (Fish Packers), Chicago. 
(Report for Fiscal Year ending Apri# 30 1907.) 


The circular regarding the new stock issue is cited on a 
subsequent page. ‘The results for the year compare as below: 








Year Year Eight years 
1906-07. 1905-06. and 9 months. 
Profits for year- $820 ,087 $497,301 $6 228,135 
Less depreciation, repairs, é&c 269,245 205, 2,092 455 
Net profits for year_- $550,842 $492,138 $4,135,679 
Dividends paid on pref. stock. _ (8 %)200,000 (8 %) 200,000 2,150,000 
Dividends paid on com. stock... (3%) 90,000 (3%) 90,000 
* Undivided profits... -.- — $260 ,842 $202,138 $1,985,679 
BALANCE SHEET APRIL 30. 
1907. 1906. Jj 1907. 1906 
Assets 3 + | Liabttities— 3 
icadane , 408,243 3510,777|\Common stock - 3,008 000 3,000,000 
Merchandise - 913,190 937,976)|Pref. stk. (8 % 
Acc’ts receivable2 ,063 "836 1, Prey 689 conntatire . wees ee ett 000 
Bills recelvable. ‘905,873 30/560 Unalvi 724 B37 1,522,700 
Unexpired _ ins., Undivided protis "2601842 202,138 
RR. mileage, pts payab! 800,278 931 "08 
121,650 119,448 ai payable. - "3,259,000 1,601,000 


Treas. ‘pref. ‘stk. 
‘Treas. com. stk 1; 
Plants, steam- 


1,6 
21,000 20 ,800 
0,650 170,650 





ts, real es- 
tate, &c 5,010,515 5,510,927 
Total... - 10,544, 997 9,757, 827 Total... 90,544,957 9,757,827 
—V.85,p. 724. 
Balakjala Copper Company, New York. : 


(Ojjicial Statement of May 4 1907,) 


The official statement made to the New York Stock 
Exchange last May, when the company’s stock was admitted 
to quotation in the unlisted department, affords the following: 


Incorporated under the laws of Maine on Feb. 24 1906. Total authorized 
capital stock, $6,000,000, in shares of $10 each; $4,444,770 (444,477 shares) 
has been fully issued, full: y paid and non- assessable. Pifty per cent has 
been paid on $805,230 (80,523 shares), and when full amount thereon _Jjs 
paid, same will be issued and will be non-assessable, 

The original capital was $10,000,000, divided into 400,000 shares, par 
value $25 each. Im Mareh 1907 the par value of the shares was duly 
changed from $25 to $10, and the capital was deoreased from $10,000,000 
to $4,000,000; immediately thereafter the capital was increased from 
$4,000,000, divided into 400,000 shares of the par value of $10 each, to 
$6,000 ,000, divided into 600,000 shares of the par value of $10 each, the 
present capital of the company. 

Immediately following its incorporation In 1900 the company, by the 
issue of its entire capital stock, namely, 400,000 shares of the par value 
of $25 each, purchased the e ntire capital stock of the Balaklala Consolidated 

Copper Co., a Nevada corporation having a capital stoek of $10,000,000, 
divided into shares of $25 each. The Balaklala Consolidated Copper Co: 
was organized April 25 1903. Its present property &s situated 270 miles 
north of San Francisco Bay, in the Flat Oreek Mining District, Shasta 
County, Cal., and 3 miles from Coram Station, on the Southern Pacific RR, 
There are 72 ‘mining claims aggregating 1, 149°7 acre » in the mineral zone, 
exclusive of the aerial tramway, smelter ‘site and thwn of Coram. Titles 
vested in the company by patents issued by the United States of America. 

The surface is well timbered with excellent pine, and there Is an abundant 
supply of water. Active development of the sulphide ore, begun in the 
spring of 1902, shows that the country rock is meta-rh olite, and that the 
ore bodies are quite flat, with a dip to the north, and are displaced by @ 
series of step-down fi wuts, from the south to the north; the ore is a heavy 
iron sulphide, carrying gold, sliver and copper. Tie Property covers 
3,040 feet on the strike of the lode. Out of tnis ‘distance 1,100 feet have 
been developed by various tunnels and drill holes. An ore body 900 feet 
long on the strike and varying in thickness from 20 to 60 feet has been 
developed. The actual total ore in sight on the sald company’s property 
is 2,200,000 tons, with a heavy additional estimated tonnage. to 
April 1 1907 the average assay of this ore ran 2.7 % copper, with about 40 
cents gold and one ounce silver. The mine ts well equipped witb boarding 
house, bunk house, «iwelling houses, office building, machine shop, black- 
smith ‘shop, power house, air compressors, and with electric haulage system 
in the Weil ‘funnel. The mine ts being connected with the smelter by an 
aerial tramway now nearly completed, 16,130 feet in length, of a capacity 
of 75 tons per hour. A smelter of a capacity of 900 to 1,000 tons per day 
is being built at Coram, and will be completed in August or Sept. 1807, 
consisting of three blast furnaces and one reverberatory. 

The company owns the town site of Coram. 

This company and the Balaklala Consolidated Copper Co. bave expended 
in entire ground, development and tunnel construction about $500,000. 
The tramway will cost about $125,000. 

The Balakiala Consolidated Copper Co. has a morunes debt of $1,500,000 
first mortgage gold a due as follows: Series ” $375 ,000,, due on 
July 11907; Series ** * $375, 000, due on July J 1908; Series “C," ’ $375, 000, 
due on July 1 1909; ‘aectes Rs $375,000, due on July 1 1910, being 1,500 
bonds of $1,000 each, interest rate 6 % per annum, payable Jan. 1 and July 1. 
The bonds are secured by a mortgage dated July 1 1905 to the California 
Title Insurance & Trust Co. of San Francisco, as trustee. 

There are no outstanding claims hostile to the company or any of ite 
properties. 

BALAKLALA COPPER CO. BALANCE SHEET APRIL 30 1907. 





1899 $96 .998 612 $200 ,791 ,623 $196 ,220 017 
1900 97,448, 743 209,140 331 205 ,480 ,449 
1901 “ 214,764 856 210 ,997 ,006 
1902 235 445 822 231,758 ,405 
1903 275,949, 784 270,217,921 
1904 303 167,225 297 489 ,225 
1905 a 337,198 .105 315 613,261 
1906 — 98 338, "382 4 371,664,531 359 ,400 ,193 
LEADING STOCKHOLDERS (Par Value of Shares $100). 

No. Shares. No. Shares. 

John D. Rockefeller 2 247,692|;L. C. Ledyard and Payne 
D. M. Harkness estate (12 “hitney & 000 
heirs) 80,000; William C. Whitney estate 8,000 
Charles Pratt estate . 52,802|Wesley H. Tilford 6,000 
Col. Oliver H. Payne 40 ,000' John D. Archbold 6,000 
Henry M. Flagler 30,500|W. G. Worden 5,858 
oO. B. Jennings estate 17,000 | University of Chicago 5,000 
H. Rogers 16,020|Charles M. Pr 5,000 
A. Bostwick estate. 15,000 | Daniel O'Day estate 2,655 
W Hliam Reckefeller. .- 11,700 | Sam awed eons estate __- 1,050 
a niamin Brewster estate 10 ,000| H.C, Fe 2,145 
“narles Lockhart 8,500|/H. H. _-4 rs Jr_ 1,050 


—V. 85, p. 725, 473. 


Standard Oil Co. of New York. 
(Balance Sheet of Jan. 1 1907.) 


Assets ($6,609 509) — Liabilities ($6,609 ,509)— $ 
400,000 shares of Balaklala Capital stock (600,000 shs., 
Con.Copp.Co.stk.at $10. .4,000 ,000 fe 6 ,000 ,000 
Amount due by Baiaklala Interest, &c. (on deposit 8) 9,590 
Consolidated Copper Co.1,125,112| Surplus (working capital) _. 600 000 
Treasury stock- ites 750,000 
Hayden, Lg “& Co., on 
underwriting ...-..-.--. 427,260 
$35,000 ; Balakiala Cons. 6% 
bonds, due July 1907_- 35,000 
General expenses._.. ----- 39,720 
Coa GR Bins n nce-cncce 232,417 
SHEET, 


BALAKLALA CONSOLIDATE COPPER CO. BALANCE 
A I 


. 30 1907. 


This subsidiary of the Standard Oil Co. 


of New Jersey 


(which see above) some time since filed the following state- 
ment with the Massachussetts authorities: 





Assets ($12,713,386) $ Liabilities ($12,713 ,386) $ 
Value of property_-.,..--11,500,000/Capital stock (40 06 ,00 
Construction of plant- 631,743] shares, par, $25) - .10,000 ,000 
Development of mine---- 151,087] Six per cent bonds. ,500 ,000 
Interest on back coup.pd.off 90,112] Due Balaklala Oopper Co. 1 125,112 
1-3 int. in Sheridan group- 30 ‘000 Surplus (working capital). 88 274 





Cash on hand----.--.---- 10,444 

Directors: Clarence K.McCornick, Pres.; N. Adams Egbert, Vice-Pres. and 
Sec.; T. M. T. Raborg, Treas.; Edear L. es George A. Baird. 
New York office, 25 Broad Street.—V. 84, p. 1250. 
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Electrical ‘Securities Corporation, New York. 
(Report for Halj-Year ending April 30 1907.) 
his company, incorporated Oct. 13 1904, its principal 
office being at Schenectady, N. Y., and its New York office 
at 62 Cedar Stre et, reports in substance as follows for the | 
half-year: 

Profit and Loss Account for Six Months Ending April 30 1907 
Investment bond Interest received and accrued nad $46,631 
Und ng bond Interest received and accrued 100,038 
Inte ecelved and accrued on notes, bank deposits, &c 6,156 
Dividends received on investment stocks. -_.. " 26 367 
Profit on securities and sundries 57,043 

Total nian .-..$236,235 
Collateral trust bond Interest paid and accrued $76,989 
Commissions paid rs ¢ | 
Premiums paid for redemption of collateral trust 5% bonds_ 

Expenses - 
102,420 

Net oom $133,815 

crease in book value of assets during six months ending April 30 35,923 

Total net profit — es ee oe $169,738 
Preferred stock dividends due and paid May 1 1907 5 . 25,000 

Net profit carried to surplus ‘ ~~. ‘ $144,738 
Surplus as of Oct. 31 1906 z 783,397 

Surplus as of Aprit 30 1907 $928,135 

BALANCE SHEET APRIL 30 1907. 

i sseds $ | Ltabiltties— $ 

Pledged to secure coll. trust | Collateral trust 5 °% bonds__ 2,994,000 | 
$s (par, ,982,000) 3,246 ,455| Common stock. 2,000,000 | 
1 trust redemption of {Preferred stock 1,000,000 | 
collate ist 5" bonds 2,865] Accrued interest payable 28,827 | 
Investn «ks (par, $3, | Coupons due May 1 1907 33,150 | 
148 8 1,702, 141 | Preferred dividends paid | 
Investment bonds (par, $1, | May 1 1907 (No. 5) 25,000 | 
190,000) 1,592,883} Note Ss payable 447,900 | 
4” payment matured cou axes accrued 762 
po 33,150) Net profit since Nov. 1 1904 ¥428,136 | 
Votes and accounts recely | Surplus as of Nov. 1 1904 500/000 | 
able (face value) | 
ite accts (unde rwr.) | 
rued inte t recetvable 

! ————— 

Total assets 7,456,875 Total liabilitie ..-7,456,875 

rhe collateral trust 5° bonds issued to date are in four series, each series | 
originally $1,000,000, and all due thirty years after date of bonds, but any | 
or all subject to call for payment at 103 and interest on any interest date | 
it 103 and interest ‘Irst series dated Nov. 1 1904; second series Feb. 1 
1905; third series May 1 1905; fourth series Jan. 1 1906 Interest payable 
semi-annually from date of bonds at office of Standard Trust Co. of New 
York, trustee The amount of the several issues redeemed to April 30 1907 
and the average price paid for redemption, also the amount of underlying 
bonds sold and the average price recelved therefor appear from the following 

r irst irans Third Fourth Total 
Sertes des Series. 

Coll. trust 5s, canceled sai, 000 $223. 000 $197, 000 $75,000 $1,006,000 

Average price paid__- 02% 101.2% 100.53 % 99.1 °% 
Underlying bonds sold 539 060 235,000 213,000 78,000 1,065,000 

Average price received 97" 96.2% 93.3 °° 95.8 "S 
Coll tr.5s,out Apr. 30°07 489,000 777,000 803,000 925,000 2,994,000 

rio «do July 31 ‘07 406,000 695,000 803,000 846,000 2,750,000 


£ Supplied to “Chronicle.” 





BONDS PLEDGED TO SECURE COLLATERAL TRUST 5s 
° Held April 30 1907 - 
First Second Third Fourth Sold to 
\ of Bonds Scries Series Series Series pril 30. 
Anniston(Ala )I &«. Co. $50,000 $50,000 $22,000 $61,000 None 
Asheville (N.C.) Ele Co 200,000 100,000 70,000 50.000 None 
Ashland (Wis.) L.P.&St. Ry 46,000 $4,000 $4,000 
Butte (Mont.) Elec. & P.Co 66,000 
Chatto nooga (Tenn.) El.Co, 200.000 50 000 None 
Cot. New. & Zanes.EL Ry.Co 90,000 90,000 85,000 120,000 
Cotum bus (O.) NorthernRy 
Power & EquipmentCo 92.000 24,000 
Dallas (Tex.) Electric Corp 160,000 None 
Duluth (Minn.) Gen. Et. Co « 101,000 
Edison Sault Electric Co 
Sauit Ste. Maric, Mich 80.000 None. 
Fatrmont&ClarksburgTn.Co 200.000 50,000 None. 
Ft. Sinith (Ark.) Lt. & T.Co 50,000 75,000 175,000 None. 
Heiens (Mont.) Lt. & Ry.Co 183,000 None. 
xouston (Tex') Lt. & P. Co 150,000 
Indianapolis &N..W.Tr.Co. 125.000 125,000 100.000 None. 
Monte na Power Transm,.Co 240,000 101,000 None 
Northern Indiana Ry. Co 300,000 None 
Nor, Ohio Trac, & Light Co 205,000 100,000 None. 
Oklahoma (City, O. T.) Gas 
& Electric Co 125,000 100,000 100,000 None. 
Omahs (Neb EL Lt.& P.Co “ 400,000 
Superior(Wis)W. L.& P.Co. 88,600 None. 
Union Elec. Co. ,.Dubuque,ta 200 000 


$711,000 $1,035,000 $1,052,000 $1,184,000 $1,065,000 





rota 

Directors: George R. Sheldon, Pres.; E. R. Coffin, Vice-Pres.: W. T. 
Ki wifman, Sec. and Treas.; Gordon Abbot, W. M. Barnum, E. K. Boisot. 
C. A. Coffin, G. M. Cumming, Henry W. Darling, F. L. Eldridge, Pliny 
Fisk, Wilbur C. Fisk, O. L. Gubelman, S. M. Hamill, M. B. Johnson, Wm, 
Cc. Lane, Marsden J. Perry, A. Poniatowski, J.G.Schmidlapp, J.J. Storrow 
z.T Stotesbury Albert A. Tilney, F. W. Walz, H. Winterfelt. 

V. Sb. Dp. 77 


Torrington Company. 
(Report jor Fiscal Year ending Sept. 1 1907.) 


President Henry H. Skinner says in substance: 

The company has had a very satisfactory year, fully equal to last year. 
The foreign branches in England and Germany have both inc reased their 
»roducilon materially and are doing well. In general, all of your plants 
1mave been Improved and added to. 

The Standard Company (of which you own two-thirds of the stock), 
owing to Its large increase of business, has been obilged to build a new fac 
tory, costing $90,000, which has been entirely paid for out of its earnings. 
lo do thls It was necessary for the Standard Company to suspend its div 
dends for this year, but the directors felt th: * it was wiser to pay for the 
building in this way than to borrow money. Next year the Standard Com- 
pany should pay a substantial dividend, which will, of course, increase the 
earnings of your cempany proportionately. 

Business for the coming year promises to be good 

There have been no purchases made by your company during the past 
year There has been received $8,800 for the redemption of 88 shares of 
the United Awl & Needl: Co. preferred stock, being the balance of pre 
ferred stock which your company held. The cash balance on hand Sept. 1 
1907is $180,497 Your company has ao indebtedness otherthan its mort- 
gage bonds. 





{[VoL. LXxxv. 











INCOME ACCOUNT FOR THE YEARS ENDING SEPT. - 
Recetpts— 1906-07. 1905-06. 1904-05. 1903 

Dividends from sub-cos. $181,500 $208,138) $183,374 $179, 307 

Miscellaneous income - 2,791 6,223) 

DT aihecbehidmteund 110, 000 100,833 110,000 110,000 
Total receipts....... $294,291 $315,194 $293,37 $289,307 
Payments 

Interest on bonds_..... $50,000 50,000 $50,008 $50 ,000 

Dividends (7 %)- 230,000 230,000 wae yt | 230 000 

Salaries & directors’ fees 8,250 8,480 440 6.838 

Sundry payments. -.-.-.-.- 1,126 949 2:79 2,109 
Total payments ..... $289,376 $289, 429 $290, 1199 $288 947 

Surplus for year.....-. $4,915 $25,765 $3,175 $3860 

Cash and cash asse 
Se WOE «..sadeauaecs $180,497 $166,781 $234,286 $234,111 

—V. 83, D. 1409. 

nr 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Boston & Maine RR.— New Bonds.—The shareholders will 
vote Oct. 6 on authorizing an issue of bonds not to exceed 
$6,000,000, to provide for floating debt and for making per- 
manent additions and improvements. 

Sale of Votes.—Bond & Goodwin, Boston, New Yerk, 
&c., have placed, mostly at 10014, $4,000,000 of 1-year 6% 
coupon notes dated Oct. 1 1906, interest pay: ible quarterly. 


The notes are not secured by collateral, and we are informed 
were issued, in great part at least, for improvements in pro- 
gress. On June 30 1906 there were $3,450,000 notes out- 
standing, which, it is reported, are to be largely replaced by 
the new notes. The Massachusetts law limits the term of 
notes to one year, thus placing a comps ref at a disadvantage 


as regards short-term obligations.—V. 85, p. 464, 39. 


Central of Georgia Ry.—-Listing of C bed, ates of Deposst. 
The New York Stock Exchange has listed Central Trust Co. 
certificates of deposit for $2,498,000 second preference in- 
come bonds, and Manhattan Trust Co. certificates of deposit 
for $1,350,000 third preference income bonds, and has author- 
ized the listing of additional amounts upon notice that the 
bonds have been deposited and the certificates issued, not 
to exceed a total of $7,000,000 second pref. income bonds 
and $4,000,000 third pref. income bonds.—V. 85, p. 721, 658. 

Chicago & Alton RR.--/eld to be Immune.— Judge Landis 
in the United States District Court at Chicago on Tuesday 
decided that the company is immune from prosecutiom in 
connection with the Standard Oil rebate charges. District 
Attorney Sims read to the court a letter of Attorney-General 
Bonaparte recommending this disposition of the matter, in 





which he stated that immunity was promised by former 
District Attorney Morrison, Mr. Sims’ predecessor. Ogm- 
pare V.85, p. 404. 

Sale of Control Ratijied.—The directors of the Toledo St. 


Louis & Western yesterday ratified the recent sale of conérol 








to the Toledo St. Louis & Western.—V. 85, p. 529. 

Chicago City Ry.—Farnings.—For the six months ending 
July 31 1907: 

Gross Net Tazes Int. on Balance ——Of Which 
Earnin E irnings. Accr'd. invest Divisible. Co., 45 %.City 55 % 
$4,057 5 pt we a $137,500 $576,037 $503,566 $225,348 $278,218 

-V. 85, p. 721, 

Chicago Seantion Railroad.— Bonds—Completion of Road. 


issue of bonds in connection with this enterprise is 
It is expected that the road will be com- 
pleted and in operation some time in February 1908. 


The Chicago Junction RR. Is to be an elevated road, embracing 3.75 miles 
of track and extending from junction with South Side Elevated RR. at 40th 
St. tu the Stock Yards. It has been leased to the South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental covering 
bond interest and all expenses. Capital stock, $50,000. Bonds are quar- 
anteed, principal and interest, by Chicago Junction Rallways & @olon 
Stock Yards Co.; they i guloons to call at 105 after 1910. Form of guar- 
anty V. 82, p. 568.—V. . Pp. 568. 

Chicago iain ‘Railway. —Lease—Agreement to Pur- 
chase—Assumption of Bonds.—We have been favored with 
the following authoritative statement: 


This company's physical and financial status changed materially on July 1 
last. Effective that date the tracks of what was termed our ‘outer line,”’ 
leading from Franklin Park to Whiting, together with all lease arrange- 
ments with the Chicago Terminal Transfer RR. Co. and other properties, 
also lease arrangement as regards the Michigan Central RR. Co.'s tracks 
leading from Union Stock Yards to Chappell, were all turned over to the 
Indiana Harbor Belt RR. Co. under lease and agreement of purchase, to 
become effective Oct 31 1907, with the privilege of extending the time for 
an additional six months. provided affairs are not in shape to consummate 
the contract of sale. The Indiana Harbor Belt RR. Co. assumes the 
bonded debt of the ‘‘outer line’’ aggregating $2,500, ig also the contracts 
and obligations affecting the handling of the propert 

This will leave the present single-track mileage a the C hicago Junction 
Ry.—“‘inner line,” whic h comprises the tracks within the Union Stock 
Yards district—11.81 miles; sidetracks and Industrial tracks 118.58 miles, 
with no bonded debt, the capital stock of the Chicago Junction Railway Co. 
remaining the same, namely $2,200,000 me) — by the Chicago Junction 
Rallways & Union Stock Yards Co.—Ed.).—V. » Pp. 1488. 

New 


Chicago Milwaukee &S8t. Paul Ry. -A vale Meeting 
Director.—At the annual meeting in Milwaukee on the 21st 
inst., L. J. Petit, President of the Wisconsin National Bank 
of Milwaukee, was elected a director in place of Joseph Mil- 
bank of New York, who retired. 

Line to Coast.—The new line, it is expected, will be in oper- 
ation as far as Butte by February of next year, and completed 
to the coast by the middle of 1909. The interest on the 
money used in construction is charged to the cost of the line 
until its completion. The stock will be issued for this money 
after the completion of the line. 

Outlook.—A friend of the management says: 


The earnings of the present St. Paul system for the year ending June 36 
1907 show a surplus over present dividend requirements of $4,696,204. 
This includes $946,868 additions to posers. making actual surplus 
$5,643,162. Besides this there were large charges to maintenance of 
meat, whick will not be nesescary another year, se that it ls very t 
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with earnings remaining as they are the present St. Paul line will earn 
enowgh net to take care of the full dividend on the stock represented In the 
cost of the new lines 

It is fair to suppose that the new lines will earn something as soon as 
opened. It is claimed by the St. Paul people that the new lines will take 
care of themselves at the start. Be that as it may, the St. Paul can take 
care of any deficiency, If there be any, out of the surplus Income, which 
amownted to $38,862,461 June 30 1907, and Is all In cash or cash assets, 
except stock of material, say $3,000,000. So that it Is apparent that the 
St. Paul can take care of the stock issued for the new lines, even If the present 
lines do not earn any surplus over present requirements, and the new lines 
do not earn a cent for at least five years.—V. 85, p. 652, 220. 

QGolorado & Southern Ry.—Controlled Trolley Company 
Makes Mortgage.—See Denver & Interurban RR. below.— 
V. 84, p. 694. 


Denver & Interurban (Electric) RR.—Bond Issue.—This 
company, an auxiliary of the Colorado & Southern, has 
made a first mortgage to the Guaranty Trust Co of New 
York, as trustee, to secure an isuse of $1,250,000 6% bonds, 
$1,000 each maturing July 1 1937. The road is under 
construction from Denver to Louisville Junction, about 16 
miles,and from that point to Boulder will use under lease Colo- 
rado & Southern tracks aggreaating 28 miles, which are to 
be electrified. The stock and bonds are all held in the 
treasury of the Colorado & Southern.—V. 79, p. 1266. 


Fitchburg RR.—Bonds, &c.—The shareholders at the 
annual meeting on Sept. 25 adopted the several propositions 
mentioned in our issue of Sept. 21, including the authoriza- 
tion of an issue of $2,900,000 bonds, of which +: 000 ,000 for 
refunding an issue due May 1 1908. Compare V. 85, p. 722. 


Great Northern Ry.—Rebate Decision—Hepburn Act Held 
Amendatory of Elkins Act.—The United States Circuit Court 
of Appeals at Denver on Monday affirmed the judgment of 
the United States District Court handed down in Minneapolis 
in May last holding the company guilty of giving rebates and 
imposing a fine of $15,000. 

Aceording to press dispatches, the company contended that the Elkins 
Act of 1903 making it an offence to grant rebates was repealed by the later 
Hepburn Act (of 1906) in such a manner that thereafter there could be no 
prosecution for offences committed prior to the passage of the Hepburn 
law. This contention the Court overruled, holding that the Hepburn Act 
is am amendatory and not a Cag ey Act; that In so far as it repeats or 
reproduces portions of the Elkins Act It continues them In force and causes 
no break In the operation of the earlier law, changes in the later law, how 
ove being in effect a repeal of contradictory provisions In the Elkins Act. 


+ PD. 600, 530 

Gulf & Ship Island RR.— Ie port.—For year ending June30: 
Fiscal Aver. Gross Net Other Fized Divs. er ~ Sur. 
Y — Mikes. Earnings. Earns. Inc. Chges (4%). or Def. 
1906-07 __. 307 $2,485,949 $601,991 $24,564 $309,083 $240,000 $77,472 
1003-06 _.. 284 2,138,778 681,667 25,392 305,784 240,000 161,275 
1904-05 __. 275 1,877,397 480,155 6,221 306,926 220,000 df40,550 
—V. 83, p. 905. 


Houston & Brazos Valley RR.—Bonds.—The Texas Rail- 
road Commission on Sept. 20 sanctioned the issue of $200,000 
bonds by this successor of the old Velasco Brazos & Northern 

V. 84, p. 931. 

Houston & Texas Central RR.—-Called Bonds.—First mort- 
gage bonds of 1890 aggregating $200,000 have been drawn 
by bot and will be redeemed at 110 and interest on presenta- 
tion at the company’s office in the Equitable Building, this 
city, interest ceasing Nov. 25 1907. See advertisement on 
another page of to-day’s “Chronicle.’’-—-V. 84, p. 749. 

Illinois Central RR.—Circular Calling for Proxies.—Ex- 
President Stuyvesant Fish, under date of Sept. 21, has sent 
a eireular to the shareholders explaining his reasons for 
objecting to the management of the property by the Union 
Paeifie interests. 
sign proxies appointing Stuyvesant Fish, or (failing him) 
Charles M. Beach, or (failing them) J. DeW. Cutting, at- 
torney or proxy to represent their shaves at the annual mect- 
ing to be held Oct. 16 1907. 

On Tuesday President Harahan made a rejoinder to the 
statement of Mr. Fish, denying absolutely that the com- 
pany’s accounts have in any way been manipulated, stating 
that there has been no change whatever in the relation of 
the road with the Union Pacific, and mentioning several 
reasons why a majority of the board thought it as well that 
Mr. Fish should retire from the presidency. Mr. Fish sub- 
sequently issued a second circular.—V. 85, p. 654, 345. 


Indiana Harbor Belt RR. 


Lease and 


chase—Assumption of $2,500,000 Bonds of Chicago Junction 
Raiheay.—See that company above and compare V. 85, p. 


345, 284. 

Indianapolis & Louisville Traction Co. 
mortgage has been filed in favor of the Colonial 
Pittsburgh, and its trust officer, F. F. Brooks, as trustees, 
to secure $400,000 “mortgage and collateral trust’”’ 6% five 
year (convertible) gold notes, dated July 1 1907, and payable 
July 1 1912, but subject to call at any time at 102% and 
interest. Interest payable at office of trustee J. & J. 

Of the authorized issue, $300,000—in denominations of $1,000 each— 
has been issued. The remaining $100,000 is in denomination of $500 each. 
All of the notes are convertible at the option of the holder, at par, into 6% 
cumulative preferred stock (par value of shares $100). Four hundred 
thowsand dollars of the authorized Issue of $500,000 of preferred stock 
has been deposited with the trustee to provide for this conversion. The 
proesnes of the notes issued are being used to complete and equip the road 
rom Seymour, Ind., to Sellersburg, Ind. The road is now practically 
finished and will shortly be in ful! operation. 

Phe officersare now: J. + o Mayo, Paintsville, President; John E.Greeley, 
Lowtsville, Ist Vice-Pres.; L. Lyons, Loulsviile and New York, 2d Vice- 
Pres.; Alexander C. Secieenn Pitt.ourgh, Pa., Secretary and Treasurer; 
R. J. Thompson, Seymour, Ind., ye oe a? and Treas.; A. A. Anderson, 
Coktmbus, Ind., General Manager.—V. 83, p. 1290. 


New Bonds.—A 


Interborough- Metropolitan Co. -Receivership for Sub- 
Company.—See New York City Ry. below. 
Birst Trip Through Tunnel to Long Island City.—See New 


York & Long Island RR. below. 








The circular requests the shareholders to | 


Agreement of Pur- | 
| 0OO has been made 


Trust Co., | 





| 000 of these notes have chesney been placed 


| on Sept. 26. The dividends on the stock of the 
| Avenue RR. 


To Permit Books to be Beontnsd. ‘The eompany this week 
gave notice that it would waive its objections to the ex- 
amination of its books by the Public Service Commission 
in the pending inquiry. Compare V. 85, p. 469.—V. 85, 
p. 654, 600. 












Iowa Central Ry.—Report.—For year ending June 30: 

Year— Gross. Net. Other Ine. Charges. Bal. .Sur. 
1906-07__.........$3,1382,048 $981,840 $219,627 5,872 $445,595 
1905-06____- .-- 2,958,587 774,849 217,687 755,004 237,442 


—V. 85, p. 722 
Knoxville (Tenn.) Railway & Light Co.—Dividends on 


Common Stock.—The directors have declared a second divi- 


dend, 1% , on the $1,491,900 common stock, payable Sept. 30. 
The = dividend on this stock was 2%, paid June 29 1907. 
—yV. , p. 405. 

Metropolitan Street Ry., New York.—Receivership jor 
Lessee Company.—Sece New York City Ry. below.—V. 85, 
p. 469. 

Mexican Central Ry.—Report.—-For fiscal years ending 


June 30 (in United States currency.) 


Year Gross. Net. Oth. Inc. Interest. Bal. ,Sur. 
1966-07 $15,696,764 $4,604,455 $137,975 $4,541,203 $201,227 
1905-06 14,208, ‘918 4,287,862 1,189,092 5,268,824 208 ,130 


—V. 85, p. 601, 99. 

Minneapolis & St. 
June 30 (average miles 
against 799 in 1905-06): 

Year Gross. Net Other Inc. Charges. 5% Pf.Div. Bal.,Sur 
1906-07. $3, 873 668 $1, 316,536 $2 292,943 $1,295, 044 $200,000 $114,434 
1905-06__-_ 3,726,665 1,417,468 259,732 1,261,170 200,000 216,030 
—V. 83, p. 1091, I113., 

Minneapolis St. Paul & Sault Ste. Marie Ry.—eport.— 


The results a De year ending June 30 were: 


vear ending 


Louis RR. : 
being 867, 


operated in 


Report.— For 
1906-07 


Year— SS Net. Oth, Inc. Charges. Bal, ,surp. 
1906-07 siz) 89 2,079 $5, 458,530 $52,076 $2,901,921 $2,608,685 
1905-06 11,574,462 5,789,902 62,965 2,585,181 3,267 ,686 
1904-05 -e- 8,736,632 4'214/015 66,336 2,216,935 2,063 ,416 


Dividends at 4% on the common stock ($554,012) and 
7% on the preferred ($484,687) call for $1,038,699 from above 
surplus. 

Option to Subscribe.—Shareholders of record Sept. 28 are 
entitled to subscribe at par on the company’s warrants until 
3 p.m. Oct. 31, at either the First National Bank, Minneap- 
olis, or the Bank of Montreal, in New York, Montreal or Lon- 
don, for $1,400,000 new preferred and $2,800,000 new com- 
mon stock, to the extent of 3 shares of new for each 15 shares 
of old held, the subscription to include one share of preferred 
and two shares of common. 

Subscriptions are payable at the aforesaid institutions, 20 °% onsubscrip 
tion, 20 % on Dec. 2, 20 % on Feb. 3 1908, 20 % on April 1 1908 and ,20 % on 
June 11908. The new certificates will be delivered at the company’s office , 
31 Pine Street, New York. on or soon after June 1 1908, or, if subscriptions 
are pela in advance, upon the opening of the transfer books next April.- 

» Pp. 722. 

National RR. of Moxico.— Notes Ojjered.—Speyer & Co., 
24-26 Pine St., New York, are offering the unsold balance 
of the $10,000,000 11!4-year 5% secured gold notes, due 
April 1 1909; princip: ul and a payable in U. 8. gold 
in New York. Compare V. 85, p. 601, 722. , About $7 ,000.- 
here and in 
Europe, and Speyer & Co. are offering the balance at 97 and 
interest, at which price they yield, if held to maturity, about 
744% per annum. 

The total issue is Iimiteé to $10,000,000, subject to redemption at par 
and accrued Interest on any Interest date upon giving sixty days’ previous 
notice. The notes are secured by collateral depoied with the Central 
Trust Co. of New York as trustee, and are a direct obligation of the rail 
road, which is paying dividends at the rate of 2% per annum on about 
$28,000,000 first preferred stock outstanaing. It will be remembered 
that the Mexican Government in 1903, acquired for about $10,000 ,000 gold, 
control] of the National Raliroad of Mexico and now owns over 48 % of the 
$62,000,000 stock outstanding.—V. 85, p. 722 

New Jersey & Pennsylvania RR.—Reorganization—Old 
Bonds Retired—New Temporary Mortgage.—Reorganization 
is now in progress. ‘Che company will retain the present 
name, the New Jersey & Pennsylvania RR. Co. The 
Rockaway Valley RR. Co. bonds, $125,000, due April 1 
1906, have all been retired and mortgage canceled of record. 
The New Jersey & Pennsylvania RR. Co. general mortgage 
$1,000,000 bonds have also been retired and mortgage can- 
celed of record. A new temporary first mortgage for $200,- 
by the company, dated June 1 1907, due 
June 1 1927; bonds $1,000 each; interest, June and December, 
5%. The capital stock has been increased to $300,000. 
Che receiver, Frederick V Pitney of Morristown, N. J., is 
still in possession.—V. 82, p. 752. 

New York City Ry.—Reccivership jor Lessee of Metropoli- 
tan.—This company, which as lessee of the Metropolitan 
Street Ry., operates practically all of the surface street 
railways of Manhattan and the Bronx for the Inter- 
borough-Metropolitan Co. (the last-named being the owncr 
of over 97% of the stock of the Metropolitan Securities Co.., 
which in turn holds the entire share capital of the New York 
City Ry.) was on Tuesday placed by Judge Lacombe of the 
United States Circuit Court in the hands of Adrian H. Joline 
and Douglas Robinson as receivers in friendly proceedings 
instituted by the Pennsylvania Steel Co. and the Degnon 
Contracting Co., holders of claims for $36,831 and $11,175, 
respectively, the company itself confessing its insolvency. 
The receivership, it is understood, was precipitated by the 
inability of the company to meet the quarterly installment 
of rental, due the Metropolitan Street Ry. Co. Oct. 15, being 
134% on its eapital stock, which should have been declared 
Third 
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commonly supposed, will also be suspended on the ground 
that they are not being earned. 

The leases provide that in the event of default for one 
year in the case of the Metropolitan Street Ry., and for six 
months in the case of the Third Avenue RR., the sharehold- 
ers may proceed to take over the property. Of the $52,- 
000,000 stock of the Metropolitan Street Ry., about $42,- 
740,000 is owned by the Interborough-Metropolitan Co., 
the remainder by the public. (See V. 85, p. 469.) Of the 
$15,995,800 stock of the Third Avenue RR., $7,880,000 has 
been held by the New York City Ry. and the Metropolitan 
Securities Co., but in 1907 $5,970,000 was deposited as se- 
curity for the $15,000,000 collateral trust issue of the 
Interborough-Metropolitan Co. (V. 84, p. 1248.) 

Bankers representing a large interest in the minority stock 
of the Metropolitan Street Ry. are preparing to take pro- 
tective measures, but it is understood they will await actual 
default in the dividend payment before calling for deposits. 
F. J. Lisman is expected to be Chairman of the stockholders 
committee. 

rhe application for a receivership says in substance: 

Your orators are tnformed that since entering Into the possession of the 
premises demised under sald lease by the Metropolitan Street Railway Co., 
the defendant has expended more than $20,000,000 in making extensions, 
improvements and add@itions, and other capital expenditures to and upon 
lines that existed, Including Its leased lines and lines of controlled com- 
panies; that the expenditures required for that purpose have exceeded the 
resources of the defendant; that the defendant has recently entered into 
contracts for electrification which are now In course of performance; that 
the ultimate lability of the defendant under such contracts Is upward of 
$4,000,000; that the defendant Is and will be unable to meet such liability: 
that several thousand accident sults are awaiting trial.and the defendant 
will be without means to meet Judgments recovered In said sults. 

Your orators are informed by the officers of the defendant that the 
defendant has outstanding floating Indebtedness for materials, equipment, 
taxes and supplies furnished to the amount of upward of $2,000,000; that 
sald floating Indebtedness Is now overdue and the holders thereof are 
pressing for payment; that the defendant has now outstanding obligations 
to the amount of several! million dollars the payment for which Is secured 
by obligations of various companies controlled by the defendant or owning 
leased lines embraced In the defendant's system; that said obligations are 
payable upon demand and that the defendant is without means to pay 
such obligations; that the gross income of the system decreased during the 
last fiscal year about $600,000, while the expenses of operation and main- 
tenance increased by about the same amount, an aggregate difference of 
about $1,200,000; that the claims for special franchise taxes which are now 
in litigation amount to over $3,000,000, and the Comptroller of the City 

of New York is pressing for the payment of these taxes, and that the 
defe ndant has not sufficient credit to obtain the funds required for the 
operation of Its property. 

On behalf of the Interborough-Metropolitan Co., August 
Belmont, Chairman of the Board of Directors, made this 
statement Tuesday night: 

The receivership of the New York City Ry. In no way affects the solvency 
of the Interborough-Metropolitan or of the Interborough Rapid Transit 
Co., and it cannot be too positively stated that a receive = of either of 
those two companies has at no time been even considered “he Interbor- 
ough-Metropolitan Oo. has no debt except its issue of 44 % collateral trust 
bonds secured by Interborough Rapid Transit stock ana about $8 ,000 ,000 
of collateral notes representing advances made to the surface system under 
the agreements entered into last May, which then contemplated an advance 
aggregating $16,000,000. The Interborough-Metropolitan Co. has over 
$6,000,000 cash In the bank. 

The actual results of the operation of the surface lines in the last year 
and a half have Mey me ny all expectations, with the result that there 
has been such a large decline In the earnings of the New York City Ry. that 
there is no immediate prospect of !ts being able to earn Its fixed charges 
or to procure the very considerable sums of money which will be required 
for the Improvement of Its lines. Accordingly, the boara of alrectors of 
the Interborough-Metropolitan Co. has determined that It is not wise for 
the Interborough-Metropoitan Co. to make further advances to the surface 
system. 

In the Interest of the public, as well as of every one Interested In the 
securities of the various companies, it is cleear that a comprehensive re- 
adjustment should be effected promptly, In order that the essential im- 

rovements may be made as quickly as possible. The receivership Is a 
ong step In this direction.—-V. &5, p. 100. 

New York & Long Island RR.—Trial Trip.—This com- 
pany, controlled by the Interborough Rapid Transit Co., 
and through it by the Interborough-Metropolitan Co., ran 
an electric car laden with invited guests through the north 
tube under the East River at 42d St. on Sept. 24 from the 
Lexington Ave. Station, Manhattan, to the open terminal 
at Van Alst —e and 4th St., Long Island City, close to the 
tracks of the Long Island RR., and back, the trip one way 
taking about 4 minutes. The south tube is not quite com- 
pleted, and twe months will probably elapse before the tun- 
nel is ready for traffic. The question as to the legality of 
the company’s franchise is still before the courts. Mr. Bel- 
mont’s statement as to the care taken to ensure the legality 
of the franchise was given in the “‘New York Times” of 
Sept. 25.—V. 85, p. 346. 


New York New Haven & Hartford RR.— New Stock, &c. 
The shareholders will vote Oct. 30 on increasing the capital 
stock by $35,469,500; also on accepting the Acts of the 
Rhode Island Legis: ature: relating to the company, and fur- 
ther upon accepting the “amendments of the charter of this 
corporation, being resolution amending the charter of the 
Consolidated Railway Co., and resolution amending the 
charter of the Torrington & Winchester Street Ry. Co., both 
passed by the General Assembly of Connecticut at its Janu- 
ary session 1907.” It is also proposed to reduce the number 
of directors fram 25 to 22. 

Option to Subscribe. Shareholders of record Dec. 2 1907 
will be permitted to subscribe at $125 a share ad $100) for 
$29,270,400 new stock, to the extent of one share for each 
four shares of their respective holdings. 2a are 
payable, 25% each six months, beginning Jan. 1 1908, or 
optionally in full on any of the regular dates of payment, 
the new certificates to be issued when full paid. Interest at 
5% per annum will be allowed on partial payments. Presi- 
dent Mellen says: 

The total number of shares of stock now authorized fs 1,218,781 shares, 
of which thereareinthe treasury 247,964 shares, leaving In the hands of the 


public 970,817 shares. Added to this, the 200,000 shares to provide for 
the conversion of debentures, there Is a total which may participate Ia the 





new stock issue of 1,170,817 shares. The subscription will be on the basis 
of one share of new stock for every four shares of the old stock, resulting - 
the Issue to the public of oo 704 shares. These, at $125 a share, will yield 
$36, 588,000 In cash. ry debenture holder of $150 par vaiue will be 
regarded as a shareholder, ‘whether he has paid in full or not. 
his meng will finance the needs of the New Haven road for several years 
to come. e ~ 4 transaction which is Incomplete concerns the Boston & 
Maine, whieh is before the Massachusetts Legislature.—V. 85, p. 723, 654. 


New York & Portchester Ry.— Injunction to Prevent Change 
of Route.—Justice Dayton in the Supreme Court in this city, 
on Aug. 18, in the action brought by Robert E. Robinson of 
this city, continued the injunction previously granted re- 
straining the Board of Estimate, pending the trial of the 
suit, from approving the proposed change of route in the 
Borough of the Bronx which was voted by the directors 
in April last, but has not been passed by the Board of Esti- 
mate. Compare V. 84, p. 1183 

The sult was brought to prevent the New York & Portchester from 


running over the tracks or route of the New York Westchester & Boston. 
The same parties control both companies, as announced Jast year. Mr- 


_ Robinson, as a minority stockholder in the New York Westchester & Bos- 


ton, does not approve of the use - a located line and roadbed of the 
Westchester company.—V. 84, p. 


Pennsylvania RR. "Listing. : _The New York Stock Ex- 
change has authorized the listing from time to time on and 
after Oct. 1 1907, but prior to July 1 1908, of $2,289,000 
additional capital stock, on notification that it has been is- 
sued in exchange for stock of the Bald Eagle Valley RR. Go., 
making total amount authorized to be listed $314,401,900. 


E wiles a Vear Ending June 30 1907 
-$ 


Gross earnings. - a 157,554,611! Deduct- 
Net earnings - 46369, 191) Fixed rentals of leased 
Rentals paid, on basis of roads ae $5,142 685 
net earnings. . -. 6,866 922! Interest, taxes, &c ~~ 11,663,784 
Net operating carnings Net Income -....-$34,725, 915 ) 
Pennsylvania RR $40 002,269 Deduct— 
Other income < 11,530,115 Saking fund payments 358 176 
-' Prin. of car trusts 4 246,039 
Gross income .-$51, 532, 384 cane yt 8 ae. ‘fund 2,500,000 
Dividends (7 %)---.-.- 21,609,775 


Balance, surplus, appropriated for extraordinary expenditures $6,011,925 
The gross earnings as above compare with $141,752,621 
for the year ending June 30 1906 and the net earnings, $46,- 
869,191, with $44,808,238 in the preceding year.—V. 85 


p. 655. 

Pere Marquette RR.—Called Bonds.—Marquette equip- 
ment bonds for $59,000 are payable Oct. 1 at par (ex-interest 
due that day), at office of the trustees, 50 State St., Boston. 

-V. 85, p. 655. 

Philippine Railway.—Bond Ojfering.—Further Facts. 
The first mortgage 30-year 4% sinking fund gold bonds 
offered by William Salomon & Co., New York, by adver- 
tisement in last week’s ‘‘Chronicle’’, are part of an authorized 
issue of $15,000,000, dated July 1 1907 and due July 1 1937, 
but subject to redemption at 110 and interest on any interest 
date, Bankers Trust Co., New York, trustee. The Govern- 
ment of the Philippine Islands guarantees the full and prompt 
payment of the interest on these first mortgage bonds until 
their maturity or redemption, in the form below shown 


Abstract of Letter from President Charlies M. Sw wt 43-49 Exchange Place, 
New York, September 9 1907 


Concession.—The concession of the Company covers the construction of 
lines of railroad as follows: Island of Panay, 100 miles; Island of Negros, 
100 miles; Island of Cebu, 95 miles. ‘The construction of 35 of the 95 
miles on Cebu Is optional and the company has the right to construct an 
additional 25 miles of main line on each island. The company has a 
perpetual franchise and concession granted on July 13 1906 by the Philip- 
pine Government, under authority of the Acts of the United States Con- 
gress, dated July 1 1902 and Feb. 6 1905. The privileges granted include 
right of way 100 feet In width through public lands, the right of eminent 
domain, the right to take timber, earth, &c., from certain public lands, 
the right to operate electrical transmission wires for commercial as well 
as company uses, and the right to Import, free of duty, the materials 
necessary for the construction of the railroad. In addition, the concession 
provides for the guaranty of bond Interest, described below, and fixes 
the company’s tax rate at 4 of 1% of gross earnings for a period of 30 
years (during the life of the bonds) and 144% for 50 years thereafter, 
these payments being in lieu of all other taxes. The proposal for bids 
and the award of the concession were effected under the directicn of the 
War Department, the Secretary of War having supervision of all detalls 
concerning the relations with the Philippine Government. 

Location and Construction.—Final surveys have been completed on the 
line on Panay, extending through the most densely populated part of the 
island from the port of Ilollo, the third largest city Inthe Philippine Archl- 
pelago and the capital of the province of Iloilo, to the port of Capiz, the 
capital of the province of Capiz, and the port of Batan. An extension 
to Calivo is under consideration. The company has acquired at Iloilo 
an excellent deep water frontage. On Negros the line has been definitely 
located from Saravia through Silay to Cabancalan, tapping the large 
sugar districts along the coast. A preliminary location has also been 
made from Saravia to Escalante. Other routes are under consideration, 
one of which extends through the rich Ilog river vallev to a valuable timber 
country In the south. The line on Cebu has been located from the port of 
Cebu to Danao on the north and Argao on the South, and from Carcarto Du 
manjug (Julugao). Cebu, one of the largest cities In the archipelago, was 
settled by Europeans In 1565. Construction work has been under way 
for nearly a year on the islands of Panay and Cebu, and the road between 
the City of Cebu and Danao, is completed. Additional mileage, extend- 
ing from the City of Cebu to Carcar, and from the City of Ilollo to Pototan 
on Iloilo, is nearing completion. The contractors’ specifications call for 
60-lb. rails, 3%-foot gauge, Australian or native hardwood ties, and gravel 
ballast. Bridges are of steel and reinforced concrete, culverts of rein 
forced concrete, and all shops, roundhouses and the larger stations of 
reinforced concrete and galvanized tron. The construction contract has 
been taken by J. G. White & Co., Inc., of New York City. 

The Philippine Government reserves the right to Inspect the company’s 
books and Is represented by two directors and a supervising engineer. 

Te td and Estimated Traffic.-—The density of population in the Phil- 
ippine Islands in 1903 averaged 67 per square mile, about the same as the 

State of Indiana. The three Islands of Panay. Negros and Cebu have a 
population per square mile of 161, and 336 respectively. the average 
peing 160, about equal to the density of population of British India. The 
population tributary to the railway lines has been estimated at about 
5,000 per mile of road in Cebu and 4,000 In Panay. The principal agri 
cultural products of the Philippines are hemp, sugar, tobacco, copra and 
rice, and, to a smaller extent, cotton and cacao, in addition to vegetables 
of great quantity and variety. Timber is located nearly everywhere and 
a large percentage has good commercial value, including very valuable 
hardwoods. Minerals, both metallic and non-metallic, are found in 
commercial quantities. Practically ail of the products of the Philippines 
are represented on the Islands in which the company is constructing lines. 
Negros leads the archipelago in the production of sugar, and Cebu in 
cacao, while based on area, Panay and Negros lead in rice and Cebu in 
tobacco. There are large tracts of lumber In Panay and Negros and coal 
has been found In Cebu. These Islands hitherto have been entirely with- 
out railroad service. 
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A conservative estimate made by William B. Poland, Vice-President 
and Chief Engineer of the company, indicates that the railway lines now 
completed and under construction will fully earn the interest on their 
bonds even during the first years of operation, about 75 % of the revenue 
being expected from passenger traffic. The Inhabitants travel for 

leasure as well as business, as shown on the Island of Luzon, where the 
Manila & Dagupan Railway for the 544 years ending July 1906, averaged 
annual gross earnings of about $5,500 per mile, with an — ratio 
of about 43%, the passenger earnings in 1904 being double the freight 
earnings. 

Bonds and Guaranty.—The company has authorized an issue of $15,- 
000 ,000 first mortgage 30-year sinking fund 4% bonds, payable In United 
States gold coin on July 1 1937. Annual sinking fund '4 % of the bonds 
outstanding from July 1 1911 to July 1 1921 and 1% from July 1 1921 
to July 1 1937, before any diviffends can be paid on stock. Bonds may 
be drawn by lot for this sinking fund at 110 and interest if not purchased 
at or below that price, at which the entire Issue Is also subject to redemp- 
tion on any interest date, upon three month's notice. The Government of 
the Philippine Islands guarantees the full 4° annual Interest on these 
bonds until their maturity or redemption. Any payments made by the 
Government under this guaranty rank as a lien upon the property subject 
to the lien of the first mortgage bonds. The concession provides that 
the bonds may nct be issued for more than 95 % of the cost of construction, 
as approved by the Philippine Government, upon completed sections of 
not less than 20 miles in length. In determining the Income applicable 
to interest, the Government recognizes the following Items In the order 
of their charge upon earnings: necessary operating and company ex 
penses, necessary ordinary repairs of read and equipment; extraordinary 
repairs and betterments approved by the Governor General; Interest 
charges upon bonds. 

Ferm of Guaranty Endorsed upon each Bond.—Pursuant ‘‘to the authority 
conferred by Section 4 of the Act of the Congress of the United States, 
approved Feb. 6 1905, and in accordance with the terms of the conce - 
sionary contract and grant by and between the Government of the Philip- 
pine Islands and the Philippine Railway Co., dated July 13 1906, approved 
by the Secretary of War of the United States, the Government of the 
Philippine Islands hereby guarantees the due and punctual payment by 
the Philippine Railway Co. of interest upon the within bond, until the date 
of its maturity or redemption, and, in the event of any default of the 
Philippine Ral!way Co. In the payment thereof, it will itself pay the same 
on demand. In _ witness whereof, the Government of the Philippine 
Islands has caused these presents to be executed by the Treasurer thereof 
as provided in said Act of Congress, as of the first day of July 1907."" (Signed 
by Frank A. Branagan, Treasurer of the Philippine Archipelago.) 

Organization.—The company was Incorporated March 5 1906, under 
the laws of Connecticut and has a capital stock of $5,000,000. The directors 
are: Chairman of the Board, William Salomon; President, Charles M. 
Swift; Vice-President, Frederic H. Reed; Vice-President, Clarence McK. 
Lewis; Gen. C. R. Edwards, Gen. T. H. Hubbard, Major Frank McIntyre, 
Wm. Barclay Parsons, Alonzo Potter, Cornelius Vanderbilt and J. G 
White Gen. Edwards and Major Mac V represent the Government 
of the Philippine Island.—V. 85, p. 723, 222 

Poughkeepsie City & Wappinger Falls Electric Ry.— New 
Mortgage.—Yhe company has filed a second mortgage to the 
Poughkeepsie Trust Co. as trustee to secure an issue of $259,- 
000 6% gold bonds of $1,000 each, dated July 1 1907 and 
due July 1 1937, but subject to call for payment on any 
interest date after two years at par. None of these bonds 
are outstanding as yet.—Compare V. 84, p. 1552. 

Public Service Corporation, New Jersey.— Second Dividend. 

-The directors on Sept. 24 declared a second dividend of 
1% on the $12,500,000 capital stock, payable Sept. 30 to 
holders of record Sept. 24. Dividend No. 1, also 1%, was 
paid on June 29 1907 in connection with the declaration of 
a special dividend by the United Electric Co. of New Jersey. 
(V. 85, p. 44.)—V. 85, p. 470, 406. 

Rutland RR.—Circular to Minority Shareholders. —Cum- 
mings & Co., New York, are asking the minority sharehol ders 
to unite for mutual protection and to sign proxies in the name 
of T. C. Delavan and Charles Gregory, with a view to obtain- 
ing representation on the board at the annual mecting 
Oct. 15.—V. 84, p. 623. 

San Pedro Los Angeles & Salt Lake Ry. —Sule of Bonds. 
his company, of which W. A. Clark is President, and in 
which the Union Pacifie is largely interested (its subsidiary, 
the Oregon Short Line, having acquired a half interest in 
1903, the total amount paid on the “investment” to June 30 
1906 being $17,300,000), has an authorized issue of $50,- 
000,000 4% bonds, of which, we learn the $40,000,000 
heretofore issued but held in the treasury were “sold’ in 
July last and are now outstanding.—V. 84, p. 1308. 


Toledo (O.) Railways & Light Co.—Listed.—The New York 
Stock Exchange has listed $1,875,000 capital stock, carrying 
dividends from May 1 1907, which was issued in payment for 
the property of Toledo Gas, Electric & Heating Co., viz.: 

Complete gas plant; about 114 miles of gas mains; 83 miles of gas mains 
leased from the city; 105 miles of service pipes; 58 miles of service pipes 
leased from the city; 3 electric and heating stations, together with the real 
estate on which they are located; underground conduits and overhead 
electrical system, meters and lamps; 22 miles of hot water mains. 

Results of Operations for Halj-Year ending June 30 1907. 





Gross Net. Charges. Div.(1 %) Bal..Sur. 
Railway $782,872 $335,185 
Light and power 305,698 129,647 | 
_ | ee 7 113,971 $7,153} $380,142 $120,000 $16,885 
Heat 43,278 def. 718) 
Other income 5,760) 
Total .$1,245,319 $517,027 $380,142 $120,000 $16,885 


The charges as above include: Bond Interest, $306,370 (including $59,050 
for accrued interest on bonds of former Toledo Gas, Electric & Heating Co. 
and its predecessor companies); interest on floating debt, $30,894; taxes, 
$42,878. On June 30 1907 there were outstanding, besides $13,875,000 
stock and $13,366,000 bonds, notes payable to a total of $1,488,390. There 
were also in the treasury $776,000 bonds.—-V. 84, p. 1553. 

Toledo St. Louis & Western RR.— Purchase A pproved.— 
See Chicago & Alton RR. above.—V. 85, p. 532, 470. 

Wrightsville & Tennille RR.— Mortgage.—The Dublin & 
Southwestern RR., 31 miles in length, previously wholly 
controlled, having recently been acquired in fee, the Wrights- 
ville & Tennille RR. has increased its capital stock from $300 ,- 
000 to $600,000 (all outstanding, $70,000 being non-cumu- 
lative preferred) and has filed a first mortgage covering the 
consolidated property to secure an issue of $250,000 5% 
gold bonds, to provide for improvements, &c. None of these 
bonds is as yet outstanding. 

The mortgage trustee is the Citizens’ & Southern Bank, Savannah, and 
the bonds are dated Oct. 1 1907 and due Oct. 1 1957, but subject to call 
fo. payment in any amount after five years or any interest date at 102% 
and interest. Interest payable July 1 and Jan. 1 at Tennille,Ga. Denomi- 
nation, $1,000. Sinking fund, $5,000 yearly. There are no underlying 
liens or ear trusts and only $20,000 loans and bills payable outstanding. 
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For the year ending June 30 1907 the gross eaynings of the Wrichtsville & 
Tennille RR. on its own 76 miles of road were $220,893 (against $199,521 
in 1905-06); net over taxes, $45,493; total net Income, $50,865; dividends, 
10°, $30,000; balance, surplus, $20,865. Pres., A. F. Rg. 
Thomas; Treas., A. L. Spicer. Office, Tennifie, Ga.—-V. 85, p. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 

Allis-Chalmers Co.— Meeting Adjourned.—The adjourned 
annual meeting set for the 26th inst. was adjourned again, 
for lack of a quorum, to the fourth Thursday in October. 
rhe annual report will be ready shortly.—V. 85, p. 655, 470. 

American Gas & Electric Co., New York.— Bonds oj Con- 

, 
trolled Company.—See Seranton Electric Co. below.—V. 85, 
p. 223. 

American Ice Securities Co.._No Dividend at Present. 
Che directors on Thursday decided to declare no dividend 
payable in October on the $19,037,100 capital stock. From 
January to July 1907, both inclusive, quarterly distributions 
of 134°% were made. President Wesley M. Oler is quoted: 

Last November the American Ice Co. pald a dividend of 9 % on its stock 
(V. 838, p. 1038, 1100), and from the proceeds the Securities Company has 
paid three quarterly dividends of 14%%. Now, however, the financial 
situation Is such that the Securities Company directors have deemed It 
prudent to take no action on the dividend question, but to reserve its funds 
for the payment of Interest on its debenture bonds, which amount to $2, 
897,580, bearing 6% Interest. 

Another reason for the Inaction was the fact that the American Ice Co. 
has paid no dividends this year and until the season Is over will not be able 
to determine just how It should act regarding such payments. After 
November, which was the date of last year’s distribution, the situation will 
be clearer, but In the meantime the Securities Company has adopted a 
policy of conservatism.—vV. 85, p. 602. 

American Investment Securities Co., Boston.—-Correciion. 

From the balance sheet of July 16 1907 as printed in the 
“Chronicle” of Sept. 7 there was omitted an item of notes 
payable of $212,000, without which the total of $3,656,217 
would be incorrect. W. Harman Brown Jr. has succeeded 
Thomas C. Chapin as Secretary. Office, 176 Federal St., 
Boston. V. 85, p. 597. 

American Smelting & Refining Co.—Curtuilment of Output. 

lhe “New York Sun”’ of Sept. 20 said: 

The American Smelting & Refining Co., which smelts about 85% of the 
lead bullion output of the country, and in addition has valuable silver-lead 
mines of its own In the Coeur d'Alene district in Idaho, has served notice 
on the Independent producers of lead‘In that district to cut down thelr out 
put 50%.—V. 85, p. 606, 596. 

Arlington (Mass.) Gas Light Co.—-Bond Issue.—A new 
first mortgage has been filed to the American Trust Co. of 
Boston, as trustee, to secure an issue of $500,000 59% gold 
bonds dated April 1 1907 and due April 1 1927, without op- 
tion of earlier redemption. 

Of the authorized amount, $100,000 ts to be issued immediately. De- 
nomination $1,000. Interest payable Oct. 1 and April 1 at office of trustee. 
There are $30,000 old Ist 5s outstanding which are to be replaced by 
$30,000 of the new issue. Capital stock $100,000, 411 common; par $100 . 
President, Alfred Clarke; Sccretary, George IF’. Howland; Treasurer, A. M. 
Whitney. 

Baltimore Compositype Co.--Successor Company.—Thsi 
company was incorporated some time ago under the laws of 
Delaware, pursuant to the reorganization plan of the National 
Compositype Co. (see that company below), and elected the 
following officers: 
ident, H. R. Clapp; Vice-President, George W. Walther; Secretary, 
James Gillespie, and Treasurer, Louls F. Young. Directors: 1. R. Clapp, 
George W. Walther, Louls F. Young, Edwin G. Baetjer Jr., Douglas H. 
Ralph C. Lupton, Wilmington, Del.; George O. Willett and 'T. 1. Travelll 
Gndon, Aubrey Pearre Jr., and G. Nelson Thomson, all of Baltimore 
of Boston. 

Bell Telephone Co. of Philadelphia.—Consolidation .—Ar- 
rangements have been completed to consolidate the Bell 
Telephone Co. of Philadelphia, the Pennsylvania Telephone 
Co. and the Chesapeake & Potomae Telephone Co., all con- 
trolled by the American Telephone & Telegraph Co. and to- 
gether operating over 300,000 telephones, into a single cor+ 
poration with $60,000,000 of authorized capital stock. The 
shareholders of the Bell Telephone Co. of Philadelphia and 
of the Pennsylvania Company, both paying dividends at the 
rate of 6% per annum, will receive an equal amount of new 
stock for old stock surrendered. ‘The shareholders of the 
Chesapeake & Potomac Company will receive two shares of 
new stock for each three shares of old stock surrendered. 
The Philadelphia ‘‘News Bureau” of Sept. 22 said: 

Of the $60,000,000 authorized capital stock of the new company, It Is 
officially figured that approximately $42,000,000 will be Issued at once |n 
exchange for the stocks of the merging companies, to pay off $8,000,000 
floating debt of the Chesapeake & Potomac Co., &c. This will leave 
$18,000,000 stock In the treasury, which will probably be used in the next 
three years for Improvements and extensions. The $8,000,000 floating 
debt of the Chesapeake & Potomac Co. represents advances made by the 
American Telephone & Telegraph Co. (for expenditures on the property 
—Ed. “Chronicle’). To pay the 6% dividend on $42,000,000 Issued 
capital stock of the new Consolidated vi , which rate it is proposed 
to maintain, will require $2,520,000, and allowing for the conversion of the 
floating debt of the Chesapeake & Potomac Co., the merging companies 
are at present understood to be on an earning basis close to $3,000,000 per 
annum.—-V. 84, p. 

(A.) Booth & Co., Chicago.—Vinancial Report.—See 
“Annual Reports” on a preceding page. : 

New Stock—Option to Subscribe.—The shareholders will 
vote Oct. 10 on issuing $1,000,000 additional 8% cumulative 
preferred stock, for which all shareholders will be permitted 
to subscribe at par and accrued dividends at any time prior 
to Oct. 15, to the extent of 2-11 of their respective holdings, 
and for additional amounts contingent upon any share- 
holders waiving their rights. ‘Transfer books will be closed 
from Oct. 15 to Oct. 21. A cireular dated Sept. 10 1907 
says in substance: 

In the past few years the business of the company has grown very rapidly 
with the result of a largely increased earning ——. To properly ac- 
commodate this enlargement of the business and to produce the best results, 
it is desirable to increase the working capital. It is the opinion of the di- 


rectors that the amount derived from this issue of new preferred stock will 
produce earnings largely in excess of the dividends required on such stock. 
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uring the past fiscal year your company was able to earn a sum equal to 
22% on the then outstanding issue of preferred stock, _ which was equal to 
the full dividend of 8 % on the preferred stock and 14% on the outstanding 
issue of common stock (see report on a previous page). Certain of the stock- 
holders have offered to take all of the additional stock issued which may 
not be subscribed for, and stand ready to deposit $400,000 cash as a guar- 
anty on their offer 

Sut scriptions will be payable 25% Oct. 21 1907 at $25 28 per share; 
25% Nov. 20 1907 at $25 45 per share; 25° Dec. 20 1907 at $25 61 per 
share: Jan. 20 1908 at 78 per share; total $102 12. But payment 
in full may be made as follows: Oct. 21 1907, $101 12 per share; Nov. 20 
1907, $76 35 per share; Dec. 20 1907, $51 22 per share, and Jan. 20 1908, 
$25 78 per share; provided inj each case all previous payments have been 
made The semi-annual dividend of $4 per share will be paid on March 1 
1908, which payment will offset the accrued dividend paid by subscribers 
on deferred subscription payments. Interest at 6° per annum will be 
allowed on all payments made in advance of due date. 


Proposed Change in Dividend Periods.—The directors also 
contemplate, after March 1 1908, changing the time of divi- 
dend payments, and making quarterly instead of semi- 
annual payments on the preferred stock, and adopting a like 
policy y of quarterly dividends as to common stock.—V. 85, 








hicago JunctiongRailways & Union Stock Yards Co. 
Change in Status of Controlled Properties.—See Chicago 
Junction Railroad, also Chicago Junction Railway under 
“Railroads” above.—V. 85, p. 159. 

Dayton (O.) Breweries Co.—No Dividend at Present. 
rhe company, it is announced, has decided to pay no divi- 
dend next month on the preferred shares, but instead will 
keep its funds intact until the money market improves, 
so that the money may be in hand to meet the Aiken law 
tax, due in December and June.—V. 83, p. 1101. 

du Pont International Powder Co.—Dividend Not De- 
clared.—See International Smokeless Powder & Chemical 
Co. below. —V. 83, p. 1349. 

Edison Electric Company of Los Augeles, Cal. ond Re- 
Attention is called to the offer of E. H. Rollins 
& Sons(inour advertising columns) of 110 for certain of the 
‘first and refunding’’ mortgage bonds which were sold to 
investors within the past two or threeyears at par. These 
bonds (numbered from 1 to 104) are now redeemed from the 
sinking fund, in accordance with provisions of the issue. 
Compare offering in V. 82, p. 9382.—V. 85, p. 102, 603. 

Greene Gold-Silver Co.--Vo Dividend.—The directors | 
have decided not to declare the usual semi-annual dividend 
on the 8% cumulative preferred stock, which would have 
been payable this month. Compare V. 84, p. 573. 

The earnings of the company, It ts stated,are required fordevelopment 
work. it being impossible,owing to present market conditions, to sell stock 
therefor V. 84, p. 573 

Sueneguete (Mexico) Power & Electric > Meme aay 
Bonds. Michoacan Power Co. below.—V. , p. 628. 

Seleciationsh Mercantile Marine Co.— Vew poate 
Assistant Treasurer James F. Fahnestock has been elected 
Treasurer to succeed James S. Swartz, who resigned. 


dem pt ion, 








Rate War On Sept. 25 passenger rates were again re- 
duced by a number of the leading lines, including the French | 
company, the Cunard, the Hamburg-American, &c. The | 


following first-cabin rates are effective immediately east- | 
bound and on Nov. 1 westbound for two of the subsidiaries | 
of the International Mereantile Marine Co.: 

American Line-—To Cherbourg and to and from Southampton, $50 first, 
$45 second; from Cherbourg, $55 tirst and $50 second 

White Star Line — To and from Cherbourg and to and from Southampton, 
Oceanic, $57 50 first and $47 50 second; Adriatic, to Cherbourg 
a t from Southampton, $52 30 first and $45 sec« ond; from Che rbourg, 
$85; Majestic and Teutonic, to Cherbourg and to an 4 f.om Southampton, 
$60 first and $45 second; from Cherbourg, $55 V. 85. p. 724, 656 

International Smokeless Powder & Chemical Co. — Divi- 
dend on Common Stock Not Declared.—The usual dividends 
on the common stock of the International Smokeless Powder 
& Chemical Co. and on the preferred stock of the du Pont 
International Powder Co. were not declared at the recent 
meeting of the directors, because, it is understood, the earn- 
ings were insufficient.—V. 84, p. 697. 


(The) Michoacan Power Co.——O/fering of Guaranteed Bonds. 

EK. H. Rollins & Sons, Boston, &c., are offering at par and 
interest $500,000 first mortgage 6% gold bonds, the earlier. 
maturities of the present issue of $800,000. The total au- 
thorized issue is $2,000,000, issuable only as below stated, 
dated July 1 1907 and due serially on July 1 from 1913 to 
1937. The present issue of $800,000 will mature, $40,000 
vearly 1913 to 1917, $60,000 yearly 1918 to 1922, $100,000 
yearly 1923 to 1925 inclusive. The entire, but not less than 
the entire, issue is subject to call on July 1 1923, or any inter- 
est payment date thereafter, at 105 and interest. Interest 
payable Jan. l and July Lt at City Trust Co., Boston, trustee. 
Denominations, $100, $500 and $1,000 (c*). 

Guaranty of Guanajuato Power & Electric Co. (V.83, p. 40) 

The Guanajuato Power & Electric Co., as the lawful owner hereof, in 
consideration of the purchase price, the receipt of which is hereby acknowl 
edged, hereby aranté to every holder hereof the payment of the princi 
pat and the interest thereon as and when they are due 

A circular states in substance: 

The Guanajuato Power & Electric Co. owns a hydro-electric plant on the 
Duero River, near Zamora, in the State of Michoacan, Republic of Mexico, 
equipped for producing 8.000 horse-power of electrical energy. The water 
is obtained from the Duero River, under concession from the Mexican Fed 
eral Government, and Is diverted by a massive stecl and concrete dam Into 
a canal over 4 miles in length, and thence throuch riveted steel pressure | 
pipes to the water wheels at an effective head of 328 feet The electrical | 
eacrgy ts transmitted about 100 miles over a steel-tower transmission line | 
to Guanajuato. [rapuato, Leon and other important mining, manufactur 
jag cities and acricul(ural districts In Centrel Mexico. This company has 
been successfully delivering power since November 1903, 

Marnings of Guanajuato Power & Electric Co. for Year Ending June 30 1907, 
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@ross carnings $327,777! Interest on $1,500,000 6% 
Oper. exp., incl. maint. and | bonds $90,000 | 
renews! fund $2,000 | Surplus for interest on Mich ] 


month! 83.946! oacan bonds 


153,831 Teer 
243 831 


Net earnings 


} ters. A stock of each of these styles is, moreover 
| for sale or rent to the users of the machine 


The Guanajuato Power & Electric Co. has a demand —# ower in the tepal- 
tory it serves largely in excess of its capacity. To supply this power the 
Michoacan Power Co. was organized under the laws of Colorado, and it Bas 
acquired two concessions from the Mexican Federal Government to we 
for power purposes the waters ofthe Augulo River, in the State of Michoacan 
known as the Brunel Concession, and the Noriega Concession. The water 
rights granted are about 34 miles from the plant of the Guanajuato Company 
and only 90 miles from Guanajuato, which is the principal power market. 
The catire capital stock authorized and issued, $1,000,000, is owned by the 
Guanajuato Power & Electric Co 

The $2,000,000 first mortgage bonds of the Michoacan Company are is- 
suable as follows: (a) $800,000 from time to time for the cost of the Brygnel 
and Noriega concessions and for the cost of constructing at the Brunct 
cession a hydro-electric plant with a capacity of 4,000 horse-power and 
the cost of bullding a 90-mile transmission line from this plant to Guana- 
juato. (b) $800,000 from time to time for the cost of constructing at the 
Noriega Conce ssion a hydro-electric plant with a capacity of 8,000 horge- 
power and the cost of constructing a transmission line to connect the Bo- 
riega plant with the Brunel plant. (c) $400,000 from time to time for apt 
to exceed 80% of the cash cost of permanent additions and extensions, 
aes ments and betterments. 

he plant at the Brunel Concession will consist of a masonry dam, di- 
verting the water into an open canal, from which it will pass to two pressure 
pipes; these will convey it to the Morris turbines, which will use it at a head 
of 160 feet. The turbines are each of 2,750 horse- power, and are each 
directly connected to a 2,000 horse- power General Electric generator. The 
transmission line, which will be 90 miles in length, will consist of steel towers 
54 feet high, supporting a three-wire, hard-drawn copper conductor and a 
telephone circuit. It is expected that this plant will be ——_ earfy in 
1908. The plant at the Noriega Concession will be almost identical with 
the Brunel plant in design and construction, except that the water will 
be utilized at a head of 670 feet and the capacity of the generating units 
will be 8,000 horse-power. A steel tower transmission line will connect it 
with the Brunel plant. 

Earnings.—The power plants of the Michoacan Company will be aper 
ated as a unit with the plant of the Guanajuato Company, and it Is estimated 
the combined earnings will be: Gross, $729,000; net, $529 ,000; combined 
interest charges, $186,000; surplus available for dividends, $343,000. 

The directors of the Guanajuato Power & Electric Co. are: Henry =. 
President (Curtis & Hine, Colorado Springs, Col.); John Hays Hamm 
Vice-President, New York City; Leonard E. Curtis, Colorado Springs, oe 
Irving W. Bonbright (Bonbright & Co., Bankers, New York); C. A. Coffin 
(President of General Electric Co., Sche nectady, » Pie John S. Bartiett, 
Boston, Mass.; Horace G. Lunt, C ‘colorado Springs, Col. 

Guanajuato, which Is at present the principal power market, has a popu 
lation of about 45,000 and is the oldest silver-mining district in Me. xico and 
the richest in the world Mining has been carried on since 1557, and the 
production since that date Is estimated to have been in excess of one bifiion 
dollars. The introduction of electric power and the adaptation of the cya 
nide process to silver extraction have made possible the profitable treaument 
of the many million tons of dumps and fillings which were of too low a grade 
to have been successfully worked with the expensive methods hereto@ore 
employed V. 84. p. 304 


Nassau Light & Power Co., New York.—Bonds.—tThe 
shareholders will meet Oct. 1 at No. 100 Renate iy to vote 
on making a mortgage to secure not exceeding $1,000,800 
20-year 5% bonds dated Oct. 1 1907.—V. 78, p. 1170. 





National Compositype Co., Baltimore. Status —Reorgani- 
zation Plan.—Vice-Preside nt Louis F. Young, Baltimage, 
presented under date of Aug. 17, in aceordance with the rego- 
lution passed at the stockholders’ meeting held on Aug. £8, 
areporton the condition of the company, and a reorganiga- 
tion plan which has been formally approved by the steck- 
holders’ committee, consisting of John W. Snyder, Joseph H. 
Straus and Charles D. Fenhagen saying in substance : 

Condensed Summary of Assets and Li-hilities July 1 1907 

Cash $1,391! Master matrices 
Real estate and buildings, M fachines being built 

equity over $20,000 ort atrices stock ” 
rave 19,412 Tike and accounts receiv’ ble 
Plant, machinery, tools 55,387! Patterns, fixtures, &¢ 





Total asset 
Liabilities, bills and accounts pavable 


$209 932 

Whole amount of cash capital contributed to enterprise from begin 
ning $209,700 
In the foregoing statement nu ‘a 
patents, althouch a le 
while they are considered valuable, it is Impossible to fx an exe 
value The surplus of assets over yilities Is $209,932, beine $2 
excess of the tutal amount of money contributed to the en terprise. The 
machine manufactured by the company is substantially a comple te indi 
vidual tvpe foundry; in casting type a separate matrix is required for each 
letter or character The company now has the master matrices for about 
600 styles of type, cach style or face having trom 52 to 144 letters or charac 
carried by the company 
rhe usual and popular faces 
have now been completed, and while new styles will have to be centinually 
idded, the investment for this purp™e will in the future be relatively much 
less than heretofore The tact: rv is well equipped and running with a force 
to produce four machines a month, with the necessary matrices; the ma- 
chinery and plant ts sufficient, without addition or enlargenient. fore an 
output of trom ten to twelve machines; only a small Increase in the pag-roll 





alue has heen pleced on the compar 
ge portion ¢ if the capital stock was Issued tor pa 
t cash 















is required vo increase the output to six machines a noanth 


Since Jan. 1 1907 Aen have been completed and shipped. twenty-two 
machines; a number of machines of a tormer medel have been re-bellt; 
orders for three mac hh: es are In hand to be filled as soon as the machines 
can be completed. There are now in use ninety-six of the company's 
machines. In .fan. 1907 a letter was sent by a loc: banking house to @ach 
of the users of the machines asking for an expression of opinion as to It 
merits. Fifty replies were received, of which all except two expressed 
satisfaction; these users include the New York Herald, Pest, World and 
Journal. 

The officers of the company have been advancing moeny to meet the pay 
rolis and current needs. The labilities are cver-dnue, and must be patd at 








} once To provide for the situation, the following plan Is proposed: 


Reorgantzution Plan. 


A new company, the Baltimore Compusitype Co., will be organized with 
an authorized capital stock of $1,000,000 in shares of $20 each (the stock 
of the present company being $3,000,000, par of shares $100). The share 
holders of the present company will be required to pay an assessment of 
$4 on each share of their present holdings and will then receive in exchange 
one share of new stock (par value $20) for each one share (par value $100) 
of old, and for the assessment will receive $4 (100%) In 6° 3-year netes 
and a bonus of $8 (200%) in new stock 






Capitaliziation of New Company 


Authorized capital sto 
Issued to old stockholders, in exe 
Issued as bonns of 200° 
Reserved In the treasury 

» 3-year notes, with interest payable March 1 and Sept. 1 

result of the plan to present stockholders is as follows: 100 shares of 

the existing stocl k, pay $400 ca h and receive 100 shares of new Stock (in 

exchange), nar value, $2,000; 40 shares of new stock (benus with the notes) , 

par value $&00; $400 ‘of the 3 vear 6° notes, $400. 

If all the stockholders accept the plan the assessment will provide atvout 
$120,000. No stockholder will be permitted to exchange shares wi ut 
paying the assessment. The depositary is the International Trtst 
Baltimore, Md. _{Compare | Baltimore Composit y; ye Co. above Ed. 


50 000 shares, par value $20 per shat 31 1109 608 
S~00 000 
200 000 


200,000 






ne 
with the notes 








100 ene 








For o other “Investment News see pages 808 and 809 
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Reports and Documents. 


ILLINOIS CENTRAL RAILROAD COMPANY. 

















FIFTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1907. 








The swmber of miles of railroad operated by the Illinois Central Railroad Company on June 30 1906 was_____._.-....2------ eee ee 4,459.14 
@n Ju 1 1907 there was added the line extending from Ziegler, Ill., to Herrin Junction, Psacckes evensbisecets onset eeveaubobehan 7.35 
4,466.49 

Less: } ~~—sry July 1 1906 to the Indianapolis Southern Railroad Company, Effingham, Ill., to Switz City, Ind__..-.. 88.51 miles 
ust 15 1906, reconstruction and shortening of line between Wickliffe and Winford, Ky........-.-....--.-.-- 54 miles 89.05 
Méaking the number of miles of railroad in operation on June 30 1907_.......-.-- svcbteddebuntedddadecbanhseugutancoiamaaene 4,377 44 


‘Fhe average number of miles of railroad operated during the year ended June 30 1907 was 4,370.77, against an average 
ef 4,423.87 operated in the preceding year. 
The following is a summary of the Company’s business for the year ended June 30 1907: 


es Se og. 5 a andhodeddededandhhnei meas dadeanwe vic Seintatbakanee i cnshna due al eeced indie e es eke eee $56,610,633 16 

Ey SN inn adn ndcnmagnecmdaiind sma ee eh reeree RE re SP FEE . -$37,847,707 00 

WEE dh aenbcadebGbdon dcanskssbeccehubsdddsdgsectepeagnndescosmnmanh peciee gk tlelia aie iemcn ane egnnéapeneentaas 2,217,817 76 
—————— 40,065,524 76 

Income from Traffic, being the excess of Receipts over Expenses of Operation and Taxes_...-...-- ee ee ee $16,545,108 40 

Income from Investments and Miscellaneous Profits, including Net Receipts from Sale of Lands... .........-.....-.-.---.---+.---+--4 2,818,575 10 

Excess of Income over Expenses of Operation and Taxes_--__....-..-- ddttanenegogeeseuteuecoshasdednhad pnenpegddstesebaudonpenen $19,363 ,683 50 


Prom this there have been paid: 


Interest on Funded Debt, and on St. Louis Division Prior Lien Bonds = » ‘ hens — $3,969 ,860 00 
Rent of Subsidiary Railroads, including therein the interest guaranteed on bonds of leased or subsidiary railroads which 





is payable by the Illinois Central RR. Co_...-....--....-.---. s REAPS apiete My Fe ee 3,706 ,732 39 
‘Potal Fixed Charges_......- headset aa ldap Baa tae ewe a4 = ; onward cade meen : 5 een meee 7,676,592 39 
Net Income for the year ended June 30 1907_. . 3 re siipaaayai’ ; --.$11,687,001 11 
Surplus Dividend Fund brought forward June 30 1906, as shown In last Report... .-.-.-- “ .--- 1,813,826 92 
Autount Available. ........- mene SS pe ee . ; os .. $13,000,918 03 
‘Phis has been disposed of as follows: 
104th Semi-Annual! Cash Dividend, pald March 1 1907, 3% %-_-~ ~~~ - cae La c - ‘ - ‘ 5 $3,326,400 00 
105th Semi-Annual Cash Dividend, payable August 31 1907, 344 %-_-._---- tpecerene 3,326,400 00 
eee $6 652,800 00 
For Ketterments: 
Permanent Improvements made on railroads owned - - .- - . . e oo . . - $3,794,986 97 
improvement Fund, as explained below. - - - ° i . e , 192,046 64 
~—- —--- 3,987,933 61 
Transferred to ‘Profit and Loss” . halen . 1,000,000 00 
Carried forward to Surplus Dividend Fund as of June 30 1907, and set apart as applicable to future Dividends rast 1,360,184 42 
$13,000,018 03 
As compared with the preceding year: 
he average number of miles of railroad operated decreased ’ Por Ores ine P 53.10 or 1.20%per cent 
Gross Receipts from Traffic increased " ‘ is . ‘ oda - ain wie din dedn ion ‘ ....-..$4,974,228800 ‘* 9.63 7 
Expenses of Operation Increased eakenie ch depen ee ee ee Sh ae ‘ .- 3,545,230 33 “* 10.34 
Taxes increased . . Ae tistar iecilar natant . RS ee eS FS Seer canes 82,824 52 “ 3.88 a 
Income from Traffic increased a Sitieaien * ah até ceed basakecuenwe beasace 1,346,173§15 * e = 
Income from Investments and Miscellaneous Protits, Including Net Receipts from Sale of Lands, decreased - - - - - - 438,414 01 “ 13.46 
Excess of Income over Expenses of Operation and Taxes Increased - -.. - ~~~ --~-- at ey PN RSE IES ee PE = 907,759 14 ‘** 4.92 
Total Fixed Charges increased _- oa ma Mi, - a . pukidenn Sank eae had age: 83.007Mi1 “ 1.00 bs 
Net Income for the fiscal year increased : . RST Oe Rae sities ROR EBs 2 TEES iat 824,752 03 “ 7.59 oe 
The Amount Available after deducting Fixed Charges increased She arcebtiam sats Greiliiaiiaieiia tales dias ivanicae 869,552 03 “ 7.17 
The Excess of the Amount Avallable after providing for Dividends Increased ~~... -.- --- ‘ abeladnened aaa 869,552 03 © 15.87 
The sum appropriated from Income for Betterments decreased _ - So Pit 2GRRES. ‘ * oe aie y 176,805 47 * 4.25 
Surplus Dividend Fund has been augmented by SPA RI EE EE IE EI EE PLES ACEI 46,357 50 “ 3.53 


During the year there was a general advance in wages and in the cost of materials; practically every class employed 
partigipated in the increase of wages. This, together with the increase in cost of materials, affected in a marked degree 
the expenses of operation. 


FUNDED DEBT. 
Blinois Central Louisville Division ‘Three and One-Half Per Cent Gold Bonds to the amount of $1,159,000 00 were 
issued during the year, under the terms of the mortgage, in payment for actual additions and extensions on that Division. 


THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY FOUR PER CENT GOLD IMPROVEMENT BONDS. 


For the purpose of making available, either for sale or as collateral, the $13,598,000 00 of The Yazoo & Mississippi 
Valley Railroad Company Four Per Cent Gold Improvement Bonds belonging to the Illinois Central Railroad Company, 
the directors of the latter Company, at their regular meeting on June 19 1907, passed a resolution providing that the Illinois 
Central Railroad Company guarantees both the principal and interest of said bonds. 


NET LIABILITIES. 


As shown in Abstract E, the net liabilities at the close of the year were $10,968,135 37, an increase over the preceding 
year of $8,715,140 95. In explanation of the increase, attention is invited to the growth in the items of Bills Payable on 
demand and at future dates, now aggregating $10,698,500 00, being $9,299,000 00 in excess of last year. This augmentation 
in Bills Payable represents money borrowed to provide in part for the following expenditures: 

$2,736,085 11, account of advances to the Indianapolis Southern Railroad Company, for which that Company’s bonds 
have been received; $1,029,168 20 for Construction Expenditures on the Yazoo & Mississippi Valley Railroad, which was 
repaid with Improvement Bonds of that Company; $833,204 39 covering Permanent Improvements on railroads of Sub- 
sidiary Companies, as shown in Abstract A; $3,959,613 66 representing advances to other railroads, per Abstract F; $836,- 
456 38 to cover purchases of real estate at New Orleans and Chicago. 


BONDS OWNED, 


Bhe amount of Bonds Owned, as shown in Abstract D, has been increased by $5,289,437 94, made up of $1,159,000 00 
I}linois Central Louisville Division Three and One-Half Per Cent Bonds, received in repayment of amounts expended for 
real estate and improvements on that division; $1,879,000 00 Illinois Central Purchased Lines Three and One-Half Per Cent 
Bonds, transferred from Assets in Insurance Funds, other securities having been substituted therefor; $2,445,965 66 Indian- 
apolis Southern Five Per Cent Bonds (book value), received in payment for advances and equipment sold to that Company; 
$290,119 45 expended during the year for improvements on the Indianapolis Southern Railroad between Effingham, Illinois, 
and Switz City, Indiana, as per terms of contract, and added to book value of bonds. The Dubuque «& Sioux City Rail- 
road Company redeemed $164,945 63 of its Four Per Cent Bonds, and th re were transferred to the Assets of the various 
Funds $209,701 54 of the Yazoo & Mississippi Valley Railroad Company Gold Improvement Four Per Cent Bonds and 
$110,009 00 of the Mississippi Valley Corporation Four Per Cent Bonds. 

SINKING FUNDS. 

Phe Trustees of the Cairo Bridge Fund report that on June 30 1907 they held: a 
For ghe Contingent Fund, the same amount as last year, viz., $504.750 11; for the Sinking Fund, $120,809 64, which is 

$23,875 66 more than last year; and for credit of the Chicago St. Louis & New Orleans Railroad Company, subject 

the order of the Board of Directors of that corporation, $193,287 43, which is $36,599 65 more than last year. > 

#he Trustees of the other funds report that they held in the Sinking Fund for Western Lines Bonds $716,537 65, being 
&73 921 96 more than last year, and in the Sinking Fund for Omaha Division Bonds $73,725 97, an increase of $12,531 14. 

"Phe additions to these funds during the year amount in the aggregate to $146,228 41 








Ss 


Sires ae 


es 





ree 


SS 





798 THE CHRONICLE. [Vou. Lxxxv. 


SURPLUS DIVIDEND FUND. 
The sum of $46,357 50 derived from interest on Assets in Surplus Dividend Fund has been added to the fu. 
now amounts to $1,360,184 42. 





INSURANCE FUND. 
After the payment from the fund of all losses by fire, it was augmented during the year by $133,320 33 to $1,915,532 77. 
IMPROVEMENT FUND—FREIGHT CARS. 

As stated in the report for year ended June 30 1906, this company owned, as of that date, 3,339 cars of 20 tons and 
109 cars of less capacity, all of which were unsuited to present requirements and not in accordance with existing standards. 
In order to provide for the cost of replacing about half of these light cars with an equal number of those of present standards 
—40 and 50 tons—the sum of $1,358,130 26 was set apart from the Income of that year. To this Fund there has been added 
this year $54,868 47, interest on investment of the Fund, and $143,807 50, value of scrap from 1,403 cars destroyed, mak- 
ing available $1,556,806 23. 

' During the year 1,100 cars were purchased and the cost thereof, $1,179,195.25, was charged to the Fund, leaving a bal- 
ance of $377,610 98. The remaining 303 of the 1,403 cars destroyed will be purchased or built during the ensuing year 
and their cost charged against this Fund. 

To continue the work of replacing light cars with an equal number of those of present standards, the Directors have 
set apart from Income for the year ended June 30 1907 the sum of $192,946 64, thus making $570,557 62 available for 
this purpose. 

INDIANAPOLIS SOUTHERN RAILROAD. 

For 8 lo¢omotives, 665 freight cars and 1 work car sold to the Indianapolis Southern Railroad Company, and for addi- 
tional sums advanced for the completion and betterment of the road between Switz City and Indianapolis, the Illinois Central 
Railroad Company received in payment Five Per Cent First Mortgage Bonds of the Indianapolis Southern Railroad Company 
to the amount of $2,717,739 62. The Illinois Central Railroad Company owns all of such bonds outstanding, amounting 
in the aggregate to $9,783,290 21, valued on the books of the Illinois Central Railroad Company at their cost, $8,115,873 62. 
During the year $290,119 45 was expended in the improvement of that part of the road lying between Effingham, [llinois, 
and Switz City, Indiana. The work will be finished during the calendar year. The cost of this work, as stated in last 
year’s report, is borne by the Illinois Central Railroad Company, thereby increasing the cost of and adding to the value of 
this Company’s interest in the property. 

PERMANENT IMPROVEMENTS. 

During the year there has been expended, in additions and betterments to the property, the sum of $4,628 
as shown in detail in Table No. 1. The portion of this amount applied to the 705 miles of original or charter 
$3,508,766 12, including the cost of the following new equipment: 47 locomotives, 46 passenger train cars, 1,72, 
ears and 4 work cars; $286,220 85 was expended on various purchased lines; the total cost, aggregating $3,794,986 97 g 
defrayed from the Income of the year. The cost of permanent improvements made on railroads leased, or controlled through 
ownership of stock, for which this Company has claims against those railroads, amounted to $833,204 39; this sum was 
added to the cost of Railroads and Equipment. 

ADVANCES ON ACCOUNT OF OTHER RAILROAD COMPANIES. 

The advances on account of other railroads to June 30 1907 were $7,581,728 72, being an increase of $3,959,613 66 over 
the amount at the close of the previous fiscal yea: 

The principal Companies to which advances have been made during the year are as follows: 

KENSINGTON & EASTERN RAILROAD COMPANY. 

Che Kensington & Eastern Railroad Company was chartered for the purpose of constructing a double-track railroad 
from a point of connection with the Illinois Central Railroad at Kensington, Illinois, to a point on the State Line between 
Indiana and Illinois, near Hammond, Indiana, a distance of 7.33 miles. One of these tracks will be used as a steam road, 
for the joint use of which a contract has been made between the Chicago Cincinnati & Louisville Railroad Company and 
this Company. One track is to be operated as an electric line, for the use of which a contract has been made with the 


Chicago Lake Shore & South Bend Railway Company. The contract provides ultimately for a double track for the use of 
the South Bend Company. The latter company is under obligation to permit the use of its line from Hammond, Indiana, 


jo a point near Gary, Indiana, the site of the new plant of the United States Steel Corporation, which is now in process 
of construction. 

The amount advanced to the Kensington & Eastern Railroad Company t 
$93 ,620 53 was expended during the past year. 

MEMPHIS & STATE LINE RAILROAD COMPANY. 

As explained in the last annual report, that company is building a double-track railroad from Woodstock, Tennessee, 
to East Junction, Tennessee, to provide means for carrying freight trains around the City of Memphis, the length of the 
line being approximately 15.84 miles. There has been advanced on account of this work during the year $587 ,918 72. 

LINE TO NASHVILLE, INCLUDING TERMINALS. 

There has been advanced on account of the Tennessee Central Railroad Company, and the Terminals at Nashville, 
during the year, $560,612 90. Included in this amount is the expenditure for a 500,000-bushel capacity grain elevator, 
which was constructed jointly by this Company and the Southern Railway Company. 

LINE TO BIRMINGHAM, ALABAMA. 

The construction of a line of railroad from Corinth, Mississippi, to Haleyville, Alabama, 80.23 miles, as explained in 
the last annual report, has been in progress during the year, there having been expended thereon $2,577 ,388 06. The com- 
pletion of this line, with trackage agreements made with the Mobile & Ohio Railroad Company, Southern Railway Company 
and the Kansas City Memphis & Birmingham Railroad Company, will afford an entrance into Birmingham, Alabama. 
It is expected this line will be ready for operation about November 1 1907. 

The amount expended to June 30 1907 on the line to Birmingham, including the Birmingham Terminals, is $3,849,172 72. 

BLOOMINGTON SOUTHERN RAILROAD COMPANY. 

The Bloomington Southern Railroad Company, which was chartered to build a railroad from a connection with the 
Indianapolis Southern Railroad near Bloomington, Indiana, to reach stone quarries, was put in operation on June 20 1907 
for a distance of 2.13 miles. The amount advanced to the Bloomington Southern Railroad Company to June 30 1907 was 
$40,000 00, there having been advanced during the present fiscal year $20,000 00. 


MEMPHIS RAILROAD TERMINAL COMPANY. 

A corporation has been organized under the laws of the State of Tennessee, called the Memphis Railroad Terminal 
Company, of Memphis, Tennessee, for the purpose of constructing a Union Passenger Station and terminal facilities in the 
City of Memphis. The owners of the ten railroads entering Memphis control this corporation, and have all agreed to use the 
new Union Station and facilities. 

At the close of the fiscal year the Terminal Company had purchased real estate for the location of the station, and 
plans are now being made for the facilities, the estimated cost of which is about $3,000,000 00. 

There has been advanced by this Company on account of this work during the year $120,000 00. 

STANDARDS OF MAINTENANCE. 

‘The policy of improving the standards of maintenance has been strictly followed. The average weight of rail in main 
track is 74.77 lbs. per yard, as against 74.08 lbs. last year. The average tractive capacity of locomotives on level track 
has been increased from 3,940 to 4,020 tons, the average capacity of revenue freight cars from 34.78 to 36.22 tons. The 
average age of rails on all the main tracks is 9.65 years, that of locomotives 11.86 years and that of revenue freight cars 
6.87 years. 

All of the 1,240 engines, the 859 passenger, mail and express cars, the 57,601 freight cars and the 2,376 work cars 
shown in the inventory are in existence, excepting 4 locomotives, 4 passenger cars and 730 freight cars. The latter will 
be replaced during the ensuing year, the cost having been already provided for through the Improvement Fund and by 
charges to Maintenance of Equipment during the past year. 


» June 30 1907 was $94,772 67, of which 
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In addition to the new equipment bought, as above set forth under the heads of Improvement Fund—Freight Cars, 
and Permanent Improvements, there have also been bought or built during the year, and charged to Expenses of Operation, 
9 new passenger cars and 1,940 new freight cars, to replace old ones disposed of or destroyed. 

Passenger train equipment is all provided with air-brake appliances, and 93.43 per cent of the freight cars are like- 
wise equipped. 

ADDITIONAL MAIN TRACK. 

At the close of the year there were in service 678.53 miles of second main track and 72.56 miles of third and additiona! 
main track, making altogether 751.09 miles, being 1.10 miles more than last year. During the year the double track draw 
span over Pass Manchac has made complete the second main track from Manchac to Frenier, Louisiana, giving a continuous 
second main track mileage from Asylum, Mississippi, to Frenier, Louisiana, a distance of 162.06 miles. 


BLOCK SIGNALS 


At the close of the year 1,030.37 miles of road—1,324.79 miles of track—were operated under automatic or manually 
controlled block-signal protection. Those portions of the road on which the traffic is most dense and operating condi- 


tions most difficult have been covered. 
The attention of the stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory 
thereof, as well as to the various Tables showing further details of the Company’s business. 
By order of the Board of Directors, 
ALEXANDER G. HACKSTAFF, 
NEW YORK, September 11 1907. Secretary. 


GENERAL BALANCE SHEET. 











Abstract . Abstract. 
A Re uilroads and E quipme nt. pare se $192, 313, 361 76 ee en ee | $95,040.000 00 
Real Estate CRIES Ps 315.479 00 eee SO eae ee | 10,000,000 00 
B Material and Supplies. wi APPA Ea G2 3.728 245 90 L Funded Debt of tit Cc ent. RR.Co_$129, 19,275 or 
Cc Stocks Owned é = ie sini rgiaieae 6,753,234 89 L Funded Debt of Chic gis -Louls | 
D Bonds Owned eo 58 856,720 22 & New Orleans RR. as 16 233 ,000 00 
I Advances on Account of Other Railroads. _- 7,581,728 72 —— 146,053,275 00 
\" Set Apart to peuite for Dividend P y ye ab le Au- 
| gust 31 19 oom ool 3,326,400 00 
| Profit and L oa. a ee oe | 4 160,960 12 
E Net Liabilities oe..ae 10,968,135 37 
St. L. A. & T. H. RR. and Sub Stock and Funded Debt of St. L 
sidiary Lines Suspense Ac A. r and Subsidiary 
count - . $3,328,300 00 Lines $3,328 300 00 
on in Improve me nt Fund. = 570,557 62 H Improvement F “<a 570 557 62 
[- d ts in Insurance Fun 1,915, 77 G Insurance Fund eienk teats 1,915,532 77 
ts in Surplus Divide nd ‘Fund 1,360,184 42 1 Surplus Dividend Fund_- ate 1,360, 184 42) 
Asoots in Pension Fund........ 250,000 00 7,424,574 81)| Pension Fund fe bea 250,000 00} = 7,424,574 8 
} $27 973, 345 30) $276, 973 345 30 








ABSTRACT . A. —R: AIL ROAD AND _BQU IPMENT. 





As shown in the Report for the 
Year ¢ ended June : 30th. 


| --— - Increase. Decrease. 
} 1907. { 1906. | 
illinols Central RR. Proper. $65 611,327 42 ~ $65, 611 327 7 42 | 
Illinois Central RR.—Purchased Lines: 
Litchfield Division ‘ . owtis : 3,244,185 31 3,244,185 31 
Chicago & Springfield ema ane or ‘ 2/552.834 54 2,552,834 54 
Kankakee & Southwestern a a faint an 1,438 ,943 41 1,438 ,943 41 | 
Chicago Havana & Western_. en eaten ar 4 1,848 ,264 21 1,848 ,264 21 
rr piacpahsn 584,339 79 584,339 79 
Chicago Madison & Northern ‘ . ‘ 10,877,359 49 10,877,359 49 | 
Riverside & Harlem . ie bare ‘ iwdsawe J aictennac la 205,583 14 205,853 14 | 
Chicago & Texas... é hans > a 1,852,828 43 1,852,828 43 
i City - ee . ‘ ; ‘ : 12,968 68 12,968 68 | 
Louis Division (St. Louis Alton & Terre Haute) . - : 12,959,256 48 2,959,256 48 | 
Mattoon to Evansville one ; ae ere 3004,013 25 | 


Peoria Decatur & Mattoon. - > = sat 5 
St. Louls & Ohlo River. - * P E i E 
Mounds & Olive Branch-. : ; = > : : 
Groves & Sand Ridge....._. ..- ‘ oe — e 
Christopher & Herrin.-...-- ee aay é : 

SG EY DED aeneaccdcocnctecace radeiesl 


> 
al 
> 
> 


| 254,506 48 | $1,465 77 
7 5 315 00 








i. 2S eee eee Sa ‘ ‘ 1,058 45 | 
Canton Aberdeen & Nashville RR--- -- aly ie a errr 2,013,546 31 } 4,632 10 
Chicago St. Louls & New Orleans RR- —hhamenh a ; 44,384,565 55 | 458,601 37 
Louisville Division Lease and Mortgage Lien. __- ‘hie 26,753,119 84 | 368,190 15 
Lien on Dubuque & Sioux City RR. to secure |. C. Western Lines Bonds ‘e E 5,425,000 00 | 
Ge GE: bap cntencscnad we ; a ‘ ‘ - 8,000; ‘000 00 5,000,000 00 oe. 

EE ctatihacns ‘ . edhe shi iia . er $192.313.: 361 76 76 | $191, 480, 157, 37° | Soen.ees 39 








ABSTRACT Cc. STOCKS OWNED. 





Par Value. |_ Book Value. 


Illinols Central RR. Co. Stock and Scrip_. . ; eee 25, 270 00 $25,270 00 
Chicago St. Louls & New Ceeane RR. Co. katt diated 10,200 00 10,200 00 
Dubuque & Sloux City RR. Co......-...-.-... . - ‘ init : ae aia 10,466 200 00 6,430 ,889 02 
Chicago U nion Transfer Ry. Co a aralaianabiinde A ann : nema » 80 ,000 00 49 ,000 00 
Peoria & Pekin Union Ry. Co.__-. a i ene : in 250 .000 00 203,200 00 

° 311,400 00 43,675 87 


Other Stocks ‘a a daria tne nee te ‘ . ine 











Total . ; 4 $11,143.070 00 | ~ $6,753,234 89 
! 
| L a ———— a SS a 
ABSTRACT D. ~BONDS OWNED. 
Par Value. _ Book Value. 
Illinois Central Gold Fours of 1953_.. ae : Gee $71,000 00 $71,000 00 
Illinois Central Gold, Lome Division, Three and a halfs of 1953_-....___- ee -_ 2,100,000 00 | 2 100,000 00 
Illinois Central Gold, Louis Division. Threes of 1951 hates ican = : 275 00 101 50 
Illinois Central Gold, ; tte hfield Division, Threes of 1951- ‘ : ‘ . ont ok ne i 87 ,000 00 87,000 00 
Ilinols Central Gold Purchased Lines, Three and a halfs of 1952 ee ee Hee ee ‘ mF: 2,662,000 00 | 2,662,000 00 
Yazoo & Mississippi Valley RR. Co. Gold, Improvement Fours of 1934, Registered. _ waked titled ‘ee 10,847,853 56 | 10,347 853 56 
Dubuque & Sloux City RR. Co. Gold Fours of 1951 ___--- iS cermin Rowen . : ae 620,852 68 | 620 852 68 
Indianapolis Southern RR. Co. Gold Fives ‘ ateaian aa ead ‘ e “ = 9,783,290 21 | 8,115,873 62 
Mississippi Valley Corporation Fours of 1943 Reeistered Sauee _ Atanas ak ‘ » 3,167 = 00 | 3,167,000 00 
Mississippi C entral Second Mortgage (past du . ; ‘ om boi 0000 | 600 00 
lowa Falls & Sioux City RR. Co. First estones Sevens of 1917. oeue ‘ satel ven 460 500 00 523,073 13 
| $29,300,371 45 | $27,695,354 49 
Bonds Pledged— | | 
See Abstract ““M.’ | 
Yazoo & Minatsstppl Vetier BM. Coe, Fiest Mertenge Geld Bs of 2008 .. « .. «2a 25 < cnc cnscctsedunessaneees | 2.800 ,000 00 2,324,488 18 
Cherokee & Dakota RR. Co. First Mortgage Gold Fives of 1935 cas t ~ $3,100,000 00 | 
Oedar Rapids & Chicago RR. Co. First Mortgage Gold Fives of 1935 --.. " 830,000 a | 3,930,000 00 3,930,008 00 
Louisville New Orleans & Texas Ry. Co. First Mortgage Gold Fours of sone a _.. $16,832,000 00 | 
Louisville New Or eans & Texas Ry. Co. Second Mortgage Fives of 1934._._....... . 9,104,000 00 | 
Louisville New O1leans & Texas Ry. Co. Land Grant Income Bonds of 1034 --------- 9,904,00000 | 35,840,000 00 | 24,906,877 55 


“$71 870,371 45 $58,856,720 22 
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—ASSETS AND LIABILI TIES. 




















ASSETS. } } Lis ABILITIES } 
Cas sh $1 006, 664 54 Payable on De mand- ! I 
Bills Receivable and Loans on Collateral. j 116,333 &3 Bills Payable........... id esd ee $400 ,000 00; 
Bue from Solvent Companies and Individuals.| 2,394,755 65 Audited = -hers— | | 
Bue from Agents . 2,197 432 05 Vouchers Audited prior to June 1 1907- ,3390, 957 52 { 
Bue Som Subsidiary Companies. ae ie 1,307 385 83 Vouchers Audited for June 1907... | 2.396, 413 7 2,787,371 29} 
@:her Assets eseccccese 1 608 346 78) } } 
Wages and Salaries— j ; 
Due prior to June 1 190 seins tule -| $215,984 75 
Due for the month of faas 1907 ---*} 2,179,412 33: 2,395,397 08) 
Net Traffic Balances due to other ( peneteees ' Diatnmendas 288 5 48) 
Dividends not called for SEE nite 25 30) 
Matured Interest ooupons | unpald | 
Due prior to July 1 1907 a $73,043 75 
Due on July 1 1907 1,063,450,00 1,136,493 75 
Rents payable July 1 1907 a holed 200 ,000 00} 
Other Accounts Payable ' 501,303 57} $7,737 966 47 
p Pa yab le at Future Dates } 
Bills Payable -'10,298 ,500 00 
Interest - Funded Debt accrued to June 
30 190 . 652,691 4 
Fund for Re newal of Engines and Cars- $468 ,974 83 
Fund for Automatic Couplers and Air, 
Brakes ‘ } 32,237 06 | 
Fund for Renewal of Marine Equipment 19,204 8&9 520 506 78} 
Balanee—Net Liatilities..............-. .1$10.968.135 37), Other Accounts Payable piecewise tare alters 390 ,299 od 11,861,907 58 
' 
}$19,599,054 05 | \519,500008 05 
ABSTRACT F.—ADVANCES ON ACCOUN YT OF OT H E R R AIL RO: ADS. 
{: 
- Amount Advanced as Shown 4 
in the Report for the Year + 
Ended June 30th. . 
— “ | Increase. y Decrease 
1907. 1906. } 
——__—____-—_ ___- o=-s om —— | — Eee “ —— 
Kensington £ Eastern RR ’ $94.772 67 $1,152 14 } $93 620 33 


Rockford R 
Bloomin hy Southern RR 


3,706 00 | 
20,000 00 


‘ 3,779 45 | 
40 000 00 


345 
20 ,000 00 















































Line to Nashville and Terminals in Nashville- js 2 446,367 46 1,885,754 56 | 560 ,612 90 
ON eee ‘ onan nani | 8 849,172 72 | 1,271,784 66 | 2,577,388 06 
Memphts & State Line RR. eed js ‘ i tiniest 861,302 76 j 273,384 04 | 587,918 72 
Memphis Railroad Terminal Co . _----- ~~~ 2222-2 a SN LEG REIN PRP IES ml Sepgee 08 | .....--2-.. } 120,000 00 
Canton Aberdeen & Nashville RR. in Alabama_______- eas ‘ Ee ee 166,333 66 | BGG 208 GOL nccctccecoce 
BEE cid eddtabrenanesssscced aeatessebesen Seance éss seawegeebentemed “$7! 581. 728 72, 72 | “$3, 622,1 115 06 $3,959 613 66 
ABSTRACT a. —APPLICATION OF INCOME. 
! 
DR. ITEMS 
Surplus Dividend Fund June 30 1906, as shown In last report... . 2... ccc ccc cence ewww cen e seen s-nee _ — $1,323,3¢6 92 
Net Receipts during the year ended June 30 1907— 
ea oe Goan Ge Ge Been, GS Grou Ip Abetrncs “MN. cc cccccsccccnnsdccccncnccsceonsescesccecces _ fa. 545, ae 4 
i a a a a a aire a 0 al ne wd ee eS meena aien 607 5 
From Investments and Miscellaneous Profits, as shown in Abstract © LS 2,813, 967 6 | 19 19,303 /086 5 5 
Available for Fixed Charges and Dividends__.....-..._......-.-.-- sc chia dla tas ata cnc belo 3 $20,677, 677,520 42 
CR. ITEMS. | 
interest on Funded Debt to July 1 1907, inclusive 
Sterling Sixes, extended as Seuss a te Da I Ob ee ee $2,500,000 @4% $100,000 6 
Ste riing Fives of.1905, extended as Gold Three and a Halfs of 1950 _................--- 1,000 ,000 ** 3 44 %) 35,000 0 
Gold Fours of 1951. 7 —- ss 1,500,000 4% 60,000 0 
Gold Three and a Halfs of 1951-_-- TERE CES Ce EAE LIS REE EOE SF) SRE PTRS A. 2,499,000 ** 34 %| 87,465 0 
Sterling Threes of 1951_........-. FORE SOT ey Se reste Sr . 2,500,000 ** 3° 75,000 0 
Sterling Sinking Fund Fives, extende d as Gold Three and a Halfs of | Eee eee 3,000,000 ** 3 % 105,000 0 
Ourrency, Kankakee & Southwestern RR. Fives of 192 ‘ = ‘ 968,000: | 48 400 0. 
Sterling Three and a Halfs of 1950 _. 5,266,000 34 % 184,310 0 
Gold Fours of 1952 ae 15,000,000 ** 600,000 0 
Gold Cairo Bridge Fours of 1950 a . 3,000,000 S 120,000 0. 
Gold Fours of 1953 25,000,000 ** ' 1,000,000 0 
Gold Western Lines Fours of 1951 5,425,000“ 217,000 0 
Gold St. Louls Division Threes of 1951 yy a3 149,940 0 
Gold St. Louls Division Three and a Halfs of 1951 8,377,000 * % 293,195 0 
Gold Springfield Division Three and a Haifs of 1951 a 2,000,000 ** 3 % 70,000 0 
Gold Omaha Division Threes of 1951 - 7 =o 150,000 0 
Gold Litchfield Division Threes of 1951 97,050 0 
Gold Purchased Lines Three and a Halfs of 1952 14'662'000 “3 %| 513,170 0 
$3,905,530 01} 
Interest on St. Louls Division Prior Lien Bonds ! 
Currency, Belleville & Eldorado RR $71,000 @7 % $4,970 00 | 
Currency. Belleville & Carondelet RR. ‘a 470,000 "6% 28,200 00 
Gold, St. Louls Southern RR - 538,000 “4% 21,520 00 . | 
G ld, Carbondale & Shawneetown RR- asze 241,000 4% 9,640 00 64,330 OF 
Interest on Funded Debt and St. Louis Division Prior Lien Bonds 7 ‘ _— $3,969 860 00 
Rent of C. St. L. & N.O. RR 
Currene Second Mortgage Sixes of 1907. etal caita ibaa ae $80,000 @6% $4,800 00 | | 
old eee. eo nial sslortan Sieh tical a dieumiania 16, 555,000 * 5% 2 00 
ld and a Halfs of 1951 -- a we 359,000 3% % 65 00 | | 
G 2d Mempuis Division Fours of 1951 ............- eee ek 500,000 °° 4°% 140,000 00 | 
Gold Bridge Bonds Fives of 1950 3/000 (000 “5e% 150,000 00 
Gold Loulsville Division Three and a Halts of 1953 729.000 6 mo 23% $397,757 50 
,8%8 000 > 418,040 00 815,797 50 
Leased Line Stock $10,000,000 @4° 400,000 00 
Sinking Fund for Cairo Bridge Bends, December 1 1906 and June 1 1907 20,000 00 
rust Fund for C. St. L. &N.O RR.Co., December 1 1906 and June 1 1907 10,000 00 30,000 00 } 
Salaries of Trustees sn others $320 00 | 
Rent of Cecilia Branch 40,000 00 
Rent of Line from Princeton to Graccy 12,039 70 52,359 70 $2,468 272,20 
Rent of Dubuque & Sioux City RR. (including $46,735 60 Sinking Fund on Gold Weste:n Lines Fours, i 
and $10,000 Sinking Fund on Gold Omaha Division Threes) $1,605,460 19 
Less— 
Interest on Gold Western Lines Fours of 1951, as above $217,000 00 
Interest on Gold Omaha Division Threes of 1951, as above 150,000 00 367 ,000 00 1,238,460 19) 
I i a a la as cc at dag thcle it on nda peedcaaeaelbe iene Sigtn 3,706, 762 39 
SE A a TE a TN aE ee oN ee RE ne ee or $73, 676.508 39 
Dividend, March 1 1907, on Illinols Central shares._._._._...._._-. 2. eee eee eee eee eee ee $95,040,000 @3 14 %) 8. 326,400 00 
es, Sens Gm eee, Gy ED GUID GINO, gc cccccccuncoccccdeccunccosdancescepesent 95,040,000 @3'4 %, 3,326,400 00} 6,652 :°340 60 
Set apart from Income— } 
Por Permanent Improvements ie snecaihinart Sik witetedh a aeeesign tnd ahem wae Reena | $3,794,986 97 
in at oc ncsendnab eg eimeeheueestenenkntenndedbhanngndetnanbatsirn 192,946 6 
To Profit and Loss._.........- TT AR Eh Pa i, 000,000 OOF} 4,987;983 61 
~|$19 327, S&H 00 
Sarplus Dividend Fund. applicable to Fatwre Dividends... -.-........-.--..-...--------------------------}--- eis 1,360.1 18 42 


‘320, 6795 510 42 
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Dr. ABSTRACT K.—INCOME FROM INVESTMENTS. Cr. 
Interest Paid on Money borrowed less | Divigeste on Stocks ens— | 
received on Money loaned ------- $154,970 45) I a $1,841 00 
Fixed Charges of Subsidiary Lines } aed St. Louls & New —— GES Oe TS” 408 00 
SE GE citnnhtnichaccunsuna 503,500 00 tO. nS SE Mi cdcnckicas cctinateadseedonw an 418,648 00 
| EY PEL ahdnsbadindentineeedégdnnGaddentisudeenenmel 1,130 00 $422,02 
Interest on Bonds Owned— 
| z* ie EO Te a See a $2,840 00 
| a Co. Gold Litchfield Division Threes of 1951 ....____- | 2,610 00 
RR. Co., Gold Louisville Division 34s of 1953 -_--._- 4 53,217 50 
c: RR. Co.. Gold Purchased Lines 34s of 1952 _.______- | 89,740 0 
| Y. & M. V. RR. Co. Gold Im pos Fours of 1934 ........| 421,758 95 
| Dubuque & Sioux City RR. . Gold Fours of 1951 Sex ebacalig | 31,431 94 
ne ey Southern RR. Co. ‘Gold Fives of 1953 _________- 296 534 51 
| . St. L. & Af + RR. Co. Gold Fives of 1951 ......-........ | 263,300 00 
| | ©: St. L. x R. RR. Co. Gold Bridge Fives of 06 ....:. .| 150,000 00 
| | Y. & M. RR. cot sc  ocncnagnenneded 140000 00 
| L. N. @. Ry. Co. Fours of 1934........--....... > 673,280 00) 
Cherokee ro Dakens RR. Co., Fives of 1935_- piandarsae awed 155,000 00 
Cedar Rapids & Chicago RR. Co., Fives of 1935_________- bier 41,500 00 
Iowa Falls & Sloux City RR. Co. ".. '¥ § |. see 32,235 00 
Mississipp! Valley Corporation Fours of 1934--._.- Sener ahok 129,243 41 2,482,601 31 
| Interest on Securities In Sogo Dividend Fund. Knead gheameus at See 46,357 50 
| SET OA oS cam navuccnpwdoame a oer ret néahgeliies eoreinlon 11,816 13 
Sterling Exc Manne. . snes 6,046 11 
Interest on Bonds of ‘Subsidiary Lines ple dged to — j 
$15,000,000 Illinois Central Fours of 1952—$16,350, | 
000 Fives ‘ e . $817,500 00 
Less Interest Collected as Abo 
From Y. & M. V. RR. Co. pa its Gold Fives 
of 1952. a Iam .$140,000 
From Dubuque & Sioux City” RR. Co.— 
On Cherokee & Dakota RR. Co. Gold 
Fives of 1935 155,000 
On Cedar Pree & Chic ago RR.C 0. Gold 
i if fear nme 4 ,500 336 500 00, $481,000 00 
Interest on— 
South Chicago RR. Co. Fives of 1922 EE TE ee 10,000 00 
Balance. representing Net Income from) Canton Aberdeen & Nashville RR. Co. Note given for Bonds 
sc cutndnesaccdanedae | 2,813,967 60 | er ee te bal sicnecautnbbaa ckinbaoeeie _ 12,500. 00! 503,500 00 
|$3,472,438 05 | | $3,472,438 05 
! 
TABLE NO. 1.—PERMANENT IMPROVEMENTS 
ee BY ROADS. | amounts Expended durin 
| the Year ended J June 30 i907, 
4 ea I et ES ae Re ET, | 
IllinolsJCentral | ES ee ee ee nt ees arene Ltwadbsdeddbteonhnawagehine sacs becuse $8,508 ,766 12 
a 


IllinolsTCentral RR.—Purchased Lines: 


| 
cs dais i nice lg WS a eaaanieiss aipiasel eka Gel whee ati $3,793 27) 


31,128 22 








Chicago & Springfield........-..-- shea ieee : Taha ee nic uaa eminem ake a ; Sis Rens oe an 
Kankakee & Southwestern - - - .- so ctsadeadnnanna’ on nib anata swinn he eo bois — pins ..{Cr. 1,455 98 
Chicago Havana & Western - nee? Satie amet ee eR Pee: ekngchvebksaceenaal 1,449 69 
Rantoul - o------ --- -------- wencccnseceneee . pceewks ool 628 17 
Chicago Madison & Northern_- aes jah a ai lotta dann scant csc lve. See ER A EE: snmtinhbatuaat Yea oe 79,402 92 
Chicago & Texas Mitntdasngaads Sdonacacenennsbncesdassegenes tnvedhad i ae unt aeiiiel ev, 5,883 32 
St. Louls Alton & Terre Haute me aemeaal ciated aghth bee 5oaeawee Ricntiha aah calles ol ahi 63,231 43 
Mattoon to Evansville a pt0SOSSCHS Se RNa eQuene meen ows a" va dias iinet aati 36,634 38 
Evers Decatur & Mattoon. ; a EE EA Shieh ae ke aededeiea inkebal - i ? } 4,702 92 
Louis & Ohlo River. --. as a ees nine ame a etahinindnn te 4 eel Pp aie 1,161 73 
| ee & Olive Branch---- idk ewioneahe SS e aE 5 SRO ang Jee re es : ae 10,019 61 
CUIOREINE 1) RUINUR. 6 sec eccceccnnesnccces intr Gubscpibendbondakebanaeactulnan " ai 49,641 17 286,220 85 
Total on IHinois Central RR. Proper and on Purchased Lines............---...---- =e aeia Galen —e _ $3, 794,986 97 
South Chicago RR-. —— guectsecaanan suse Snvdnsnaccoeseus Pow wep ama we wow — is $1,465 77 
Blue Island RR nwheade 0 ed eae oe gm e ee Séneedous a a aia wane wake 315 00 
ee Sen, 0 RN ks scan cnalalmsh detae Rea een emee Mee ES aa it meiegtinitg h 4,632 10 
Chicago St. Louis & New Orleans RR.— 
Main Line and Branches Sa ee asad i~camiswebiitikadiouce shweaetakew nattdbk hapethiond $427,231 25, 
Memphis Division-- . one ~ — re wa an whem Bertman ob egies ks i - 81,370 12) 
Louisville Division. --.-.--.- occcacccncececececocces ecccecceccecscces ~ Sescees eS 826,791 52 833,204 39 
Total. ...0 htedecasonm oon cudoccecncecseseecesesesesees escecsscesa . sonessedaccuatons ------.--/$4,628,191 36 
DISTRIBUTED AS FOLLOWS. 
Construction— 
Way Lands acquired 34 
Station Grounds acquired o1 
Bullidings - . irene eal mike dene tow 92 
Section Houses . ae chee n nee 21 
Bridging - - - -- - enceseocee« . seccescesss - 43 
Water-Works asin bie aut tiarebaeal anon a oe 42 
Cattle Guards and Crossings. andendans’ pvacsasce be eeaennmenin a . angle ie wage pain Bee ‘ 5,301 57 
Sidings a c soa aa . eae © SSS Ser Ce ee ee wards omen “SOE SA 408,939 65 
Ballasting ‘ wien Tiniinn ee atainwins eas seatiente apis chobaton : enatia’ ramesaaaa 10,665 03 
Raising Grade of Tracks - - - - 20s du pesnssennesenaes Peds edseboensdsatpasateasonsentaphee bteecednmate > 118,197 83) 
New Second Main Track... ae Saree es Se eee o nel - St ee 265,416 02 
Block Signals. - - - ie ic itn paste pawecassebetacs@adem jamaamae are jonopetacanngedecatnawh 43,552 56 
Interlocking ; ee er ee aban op meusink wb hein tiene vngaae eee nae 1,651 13) 
Docks and Wharves. -.----------- ww ceccccccccecceces ecans easuncese ascaseeccs Ltewageeskinns 19,157 80) 
Lake Front Protection - - -. - . Soc wsacescacenvecessnccccsenssoucecs re io via dia ws ncebiratinende eleven a 1,413 63 
Lake Front Improvements - od cemeen (ik~etetzknmewas . : ia = aioe neve ee a ae 19,369 49) 
Extension of Line, Zeigler, Ill., to Herrin, Ill-- haan ect ip A ts < hawine ca nimecaanle 37,872 43 
River Protection ast St. Louis, Il. _- cama ania 5 alah aeiginiiaesigs lena namie alia absence ids eobetabet ane 17,950 19} 


River Protection, Me mphis, Tenn 


43 70) 
Elevation of Tracks, 67th Street to 79th Street 117,637 99) 

















Widening Cuts and Embankments - - - DM imedsdSGRPRREEDEOEN SHREDS ONOdUREEDbaKeSDENOSSRES cowthbuamaiinnns 9,584 54) 
Branch C. St. L. & N. O. RR. 
Dye rsburg, Tenn., to Obion Riv OF ORR TRAINER. ow nnciscncccdscccnsvcccadesecesdscecneensancessncesesene 
New Shop, Machinery MENS oS cklund cbt tans pdabiae bank ease sadacemede I ee ae AE & ae 2,837 8 
, $1, 845 55 
New Equipment purchased in addition to New Engines and Cars bought or bullt to replace Old Ones: 
47 Locomotives: 
A a NES I ON ire ect memo aa deuninay aed dh wae andieiaii adenine ‘ $94,256 80 
es I ng drcnbodacdstnnndtiadébdotnemhtannenead ERESE TRE es 655,621 84 
2 6-wheel Switching ina bogins tektennbntissh adsakaadsdiddeannnetuabinabe ans 27,000 00 
26 Passe aeer Cars 
es 5 couche ee nine bak iekd 47,407 21 
20 ai. i casas cs acs Gh phan ty eset ptoak orale a aoe 184,132 96 
5 TE GEE TIO. Bc cece ccccessdectcesanstecccoscsuccscsseccs 24,178 73) 
18 Bagrage Cars: 
ee ee ee ee ee 58,847 66 
& 65-ft. Combination Postal and Baggage Cars........-.- (nncncednsépgemantedbacghanentad 55,982 52 
2 Mail Cars; | 
2 60 S. , Benes CB. 0000 ccc cnreasedcosaccacsapdssocncccescdnsesbtnbensascesabascbénbisons 15,457 51 
1,720 Freight C | 
1,400 40- son Box CR. onccednn ceqneneesaedschesndsastesosaasatnessetinsbdbbbesbatesbanedesteon 1,220,621 23 
Be BE Is 8 os was ccnsnacadcnsteemrtiinnpuneresebdied ddanébbubtenbeauseanwnsedoe 260 042 30 
BO 40-00R DUMP CORB. . 2c cccccccccccccccscccccccccceccccccccsccscccsssscoescccncoccesces 20,129 26 | 
4 Work Cars: } | 
1 Lidgerwood Ballast ee ee ee a EE ee ya er ee 4,218 96 
DP FE CEE on wincecedene $0k6nenweeGnnsesecnsceesndddénesardscdnvensesenonstonn 18,074 03 
3 Work é Jars under constrwotion: 
ee ne ee 11,862 87 
1 Combination Pile-Driver and Derrick 4,236 9 93 
Marine Equipment: $2. 692 970 0 81| 
Pwncsens Gf Gale of TWO BARNS. 2.2 cc cccccccccccccccccccccnccccccccnccsccoscssosocssccesess 625 00) 2,692,345 s1/s4, 628,191 36 
Defrayed from inpeme pe cen cescncesencccccocesessesecesosasecasseccececccess0esesebedssstesceessosessenesasese $3,794, 
Capita | B35.404 39 $5 s4.0n8.201 36 


GID GP I aw wc cases adesecescntcscnesesscccresenenenhectescensadshsanbaesesésgdecesggeadsbthosssches 
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COMPARATIVE 


TABLE NO. 3. 


Freight ° . esaceccesee 
Passenger . ‘ = ened dpens 
Mall. “ éue oe 
)xpress s ow Se a - 
Excess Baggage _ pede “ . -_ 
fransportation of Milk " ts ee acthanans 
Train Privileges. — — i sipsuteece eins Nocti cpseti in ae 
Parlor Cars. : “ deities ie de bone 
Rent of Property - - - ° DGaaceeussedseonqee 
Rent of Tracks nae ~ . naseowwwe —- 
Telegraph . a ee 
Switching (balance) - nabbed 
Demurrage, Storage, etc ° ieupiinaaa 
inter-State ‘Transfer and Rece ipts over othe r Lines--- adeoes 


Total _— . bvéetdnbnamand — 


STATEMENT OF RECEIPTS 





Year E nded June 


$38,033,270 78 
11,187,532 59 
9005260 07 
»186,475 85 
178,593 25 
160,139 50 
42,209 28 
9,656 48 
462,660 03 
453,071 28 
4,564 27 
279 864 64 
193,353 59 
3,518,981 55 


_ 


"$56, 610, 633 16 
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FOR THE YEARS 


30th. 
1906. 
$34, 637, 124 39 


10,004,041 27 
910,018 62 
354,231 17 
167,314 05 
136,052 88 

43,761 89 

9/972 32 
442,300 18 
7 577 00 


538 23 
287, 786 72 


154,907 67 
3,109,778 77 


~ $51,636,405 16 


ENDED JUNE 


Increase. 


$3, 396, 146 39 
1,183,491 32 


.279 20 
34. 086 62 


20,359 85 
81,494 28 
38 ,445 5 92 
469,202 78 


$4, 974, 228 00 





30 1907 


_ LXXXV. 


Per Cent 
of Increase 
or Dec. 


9.80 
11.85 
1. 
12.39 
6.74 
17.70 
5 


} 

} 
3.17 
4.60 
21.95 


- | a0 | 








TABLE NO. 4.--COMPARATIVE 


JUNE 


Maintenance of Way and Structures 

Road Department Administration a 

Road Superintendence * 

Renewal of Ballast - ‘ i 
leaning Snow, Ice, Weeds, etc 4 a in 

Rall Fastenings = 

Repairs and Renewals of Frogs, Switches, 

General Repairs of Roadbed and Tracks 

Maintenance of Lake Shore Protection 
)xtraordinary Repairs of Roadway and 
aying Ralls 

Laying Cross Ties 

Renewals of Rails 

Renewals of Ties 

Bridge Superintendence 

General Repairs, Renewalsof Bridges and Culverts and Operation 

of Drawbridges ‘ 


Signals, etc 


Tracks 


Repairs and Renewals of Fences 

Repairs and Renewals of Road Crossings, Signs and Cattle Guards 
Bullding Superintendence 

Repairs and Renewals of Engine Houses, Shops, etc 

Repairs and Renewals of Station, Office and 3 fiscellaneous Bulld 

DT tint hanancoecgapeneageuscnsesee one « 

Maintenance of Station and Shop Grounds. -- e--- 

Repairs and Renewals of Fuel Stations - 
Repairs and Renewals of Water Stations - 
Repairs and Renewals of Docks and W harves- 
Repairs and Renewals of Telegraph - ; 
Stationery and Printing— Road De partment - —— 
Other Expenses of Road Department 

Diversion of Line, Wickliffe 


Maintenance of Equipment 
Mechanical Superintendence 
Repairs and Renewals of Passenger Locomotives = 
Repairs and Renewals of Freight Locomotives ole 
Repairs and Renewals of Switching Locomotives - 
Repairs and Renewais of Passenger Cars : 
Repairs and Renewals of Freight Cars - 
Repairs and Renewals of Work Cars_ 

‘ Repairs and Renewals of Marine Ec uipme nt_ 

Repairs and Renewals of Shop Machinery and Tools. 
Stationery and Printing—Mechanical Department- i 
Other Mechanical Department Expenses ‘ eat 


rtation 

senger Train Expenses i s 
F relght Train ree aowes 
Station Expenses. - - - . 
Telegraph Expenses - : a eupeqees ‘ 
Claims and Damages. - - - _ athens ne ‘ 
Outside Agencies - . . ‘ ‘ wae one 
Advertising ‘ ee 
fransportation and Traffic Superintende nce 
Mileage of Cars (balance) - sows 
Cafe Cars and Hotels (balance) - - -.- - -- eecence 

Clearing Wrecks ° _— 

Operating ne Equipment ae 
Rent for Tracks, Yards and Te rminals 
Rent of Buildings and Other Property 
Miscellaneous Expenses, Tré ansportation and Traffic De partn.ents 


General Expenses 


Salaries of General Officers 
Salaries of Clerks and Attendants 
General Office E mane nses and Supplies 
insurance 
Law Expenses 
Sundry General Expenses 


Tctal 


a 


COMPARATIVE STATEMENT 


Year Ended June 


les of Road Operated 





{ n by Freight Train 
Mile b Lins 
{ b 
ul I 1 
1 t s 












+644 009 
e of Loaded Freight ( 109 
Empty lake, gr ang s 16 
Mileage of Freight Cars { 125 
*assenger Cars 62,770,118 
r of Tons of Revenue Fre t Carried One Mile 
t f Tons of Compar Pre ht Carried One M 
er ¢ rons of Freicht Ca ed On Mii 


*assenvers Carries ie Mile 


30 1907 


to Fort Yeaaaaa- .|Cr. 


~ $9,596,006 84 
144,972 31 


)F GENERAL 
1907 





¥ ear e@ nded June 30th. 


~ 1907. 
$6,851,449 77 
27,087 51 
200,683 17 


219,516 78 
2 943 06 





te 





40.939 55 


837,038 68 
84,180 70 
146,007 79 
26 





199,174 81 
432,270 86 
75,095 94 
124,752 52 
144,034 37 
17,363 42 
65,328 92 
16,737 





19,332 6 
17,301 63 


736,290 24 
peg tt 67 
392 72 
583 47 
. 9,242 74 
ta "947 90 

8,423 65 
350,097 34 

19,300 79 
316,585 O1 





$20. 213.6 508 20 





5359. 179 83 
120,975 09 
769,977 17 
690 ,932 51 





33,175 
565,238 61 
$1,186,742 19 
204,329 8&2 
90 
5 90 
70 
5 35 
43 





$37,847,707 00 


AND 1906. 


f 


1 
1 


sot) 


1 


209.3 
388 


150 








1906. 
36, 855, 378 0s 
27,580 53 


173, 709 21 
288 272 39 
39,039 25 
284; 846 06 
280, 174 10 





101 ‘679 41 
24,065 48 
148 ,648 06 


399,133 81 


44,084 20 
102,972 13 
24,449 25 
58,625 49 
14,109 37 
19,901 65 
240,000 00 


$7, 705 028 16 
5 36 


437, 719 86 


$1,173,920 54 
214 19 





"497 06 
12 20 £900 00 
178.964 O01 
124 602 76 


$34,302,476 67 


OPERATIONS FOR 


906 





87 
699 
192 


5 682 












STATEMENT OF OPERATION EXPENSES IN DETAIL 
AND 1906. 


THE 


Increase. 


$26.883 96 


104,134 53 
259.584 28 


104,209 94 
8.398 05 





33,137 05 
75,095 94 
80,668 32 
41,062 





6,703 43 
2,627 77 


628 1712 92 
114,174 21 


“62,049 52 


"29,539 73 





6,781 67 


$3,545,230 33 


637 ASD 


689,186 








FOR THE YEARS 


Per Cent 
of Increase 
or Dec. 





2.51 
7.69 











10.34 





ARS ENDED 


Per Cent | 
7) 
Incre } 
o | 
Deer a } 
{ 
3.70 4 
6.0 
34.14 | 











AND 


1906. 


Decrease. 


73 96 
922 08 


ENDED 


Decrease. 


33, 738 31 


493 02 


68,755 61 
29,096 19 
395 


38 79 


85,996 20 
142,872 21 
316,189 36 


i41 09 


"7,085 83 


° 


568 97 


2 57,301 63 


98 64 


11,025 66 


5,607 22 


593,046 11 
1,0 


7612 


27 884 37 


i4 


tw 
te 


27 66 


FUNE 30 


146 


3.10 


SS 








So aaa ee ae 


ncaa ES 


(ey em 
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Year Ended June 30th. Per Cent 















































Increase. Increase Decrease. 
1907. 1906. ! 
Decrees 
Gross Reoeipts 2 oi $56 ,610 633.16 $51 636 405.16 $4, 974,228. 00 9.63 H . 
Operation i xpense me ae 37 847,707.00 34,302 476.67 3,545 230.33 10.34 
Excess of Recetpts o over r Operat on Expenses, exclusive } { 
of Taxes * “ ’ Laaeane 18,762 ,926.16 17, 333,928.49 1 428, 997 .67 8.24 | a ' 
Gross Recelpts per Mile ‘of “Road $12,952.10 $11, 672.22 $1, 279. 88 + 10.97 } _ | 
Operation Eapenses per Mile of Road 4 8,659.28 7,753.95 905.33 PAGS | wansanse | 
Excess of Reoetpts over Operation Expenses, per Mile | ; 
of Road, exclusive of Taxes a wee 4,292.82 3,918.27 _374. 55 j 9.56 { i 
Gross Receipts per Revenue Train Mile awe $1.87 40-100 $1.77 88-100) $0. 09 52- 100! 5.35 | - i 
Operation Expenses per Revenue Train Mile_-- 1.25 29-100 1.18 17-100) .07 12- 100 6.03 | —_ 
Excess of Reoeipts over Operation Expenses, per Rev- 
enue Train Mile, exclusive of Taxes . .62 11-100 -59 71-100) .02 tess 4.02 | ' 
Tons of Re venue Freight ‘Carrie d ‘One Mile ‘per - Mile of i 
Road Operated 1,508,206 1,408,403 99,803 7.09 | nee i 
Passengers Oarried One Mile per Mile of Road Operate d 130, 396 115,598 14 ,798 | 12.80 oan e ' 
—————— — —_— —_——— ——___——_—- _ - -~— -_—_—- —— ! —$——__—____—_ _— 
Average Number of Loaded Freight c ars in Train--- 20.46 20.03 43 | 2.15 <a 
Average Nt imber of Empty Freight Cars In Train 6.68 J gl eet: 6.05 4 
Average Number of Total F relght Cars in Train 27.14 27.14 she aie 
Average Number of Tons of Revenue Fre ight in Train — 363.59 353 10.38 2.94 
| Average Number of Tons of Company Freight in Train 58.62 57 1.10 1.91 | 
4 Average Number of Tons of All Freight in Train 422.21 410.7% 11.48 2.80 
3 Average Number of Tons of Revenue Freight in each ) 
4 Loaded Car 17.77 17.64 13 74 ‘ \ 
¥ Ave Number of Tons of All Freight in each Loaded ! | 
20.64 13 63 cs | 
Average Number of Passengers In Train 7 46.11 2.84 6.56 | 
— ——— — = = = ———_——— = — —o es = ; 
| 
TABLE NO. 6.—RECEIPTS AND EXPENSES PER MILE OF ROAD, SHOWING AMOUNT, PER CENT OF GROSS 
RECE! P'S AND PER CENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30 1907 AND 1906. 
x Per Cent of Gross | Per Cent of Operation 
: AMOUNT | Receipts. Ex cpens Ses. I 
t Year E nde ad Ju ne 30th. Per Cent | | Year E' ‘nde d June “30th. Y ear ‘Ended June | 30th. i 
: . Increase. of Ine. Decrease. | — 
q 1907. 1906. or Dec. | 1907. 1906. 1907. ' 1906. “4 
Gross Receipts | | 
Freight . $8,701 73 $7,829 60 $872 13 11.14 ‘ | 67.2 67.1 | 
Passenger! 2,559 63 2,261 & 298 26 13.19 mana | 19.8 19.4 « 
Miscellaneeus j " 1,690 74 1,581 25 109 49 6.92 * a 13.0 13.5 { 
Tota $12,952 10 $11,672 22 | $1,279 88 10.97 | : | 100.00 100.00 | sihige sae 
Operation Expenses ‘ ea} : . | Tek Le ; 
Maintenance of Way & Structures $1 $1,549 59 1.16 | ‘ 12.1 13.3 18.1 20.0 
Maintenance of Equipment 2, 1,741 69 26.06 17.0 14.9 25.4 22.5 
@ Conducting Transportation 1.624 70 4,197 31 10.18 | 35.7 35.9 53.4 54.1 } 
General Expenses _- 271 52 265 36 2.32 . | 2.1 2.3 3.1 3.4 } 
Total a ‘ ‘ $8,659 28 j $7,7: 53 95 | $905 33) Ci 11.68 66.9 66.4 | 100. 00 100.00 
Taxes $507 42 $482 61 $24 81 5.14 | ~~ ee pps hues ; 
ae eee eS sos i = . ac ee - t 
Net Receipts $5,785 40 $3,435 66 $349 74 10.18 | a 29.2 29.5 } | 
= perenne — a } 
i 
TABLE NO. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30 1907 AN D 1806 i 
oF 
Year Ended June 30th. Per Cent | 
. Increase. | Inc. or | Decrease. | 
1907. ' 1906. Dec. | i 


a —_—-_--—_— e 


641,146 1,281,722 5.00 




















































} Cons of Revenue Freight Carried 281,722 Seiad e 
rons of Revenue Freight Carried One Mile 593 529 361,429, _ 5.80 3 itm : 
| Average Distance Haul of One Tor 2.99 miles .86 miles 77 
Freight Receipts s 537 y $3,396, 146: 39 9.80 j 
$ Average Receipts per Ton > $0.06 4,44 acai ' 
' Average Receipts per Ton per Mile 5 556-1000¢ 21-1000c 3.78 g 
Freight Receipts per Mile of Road $8,701.73 $7,829.60 $872.13 | 11.14 i : 
Miles Run by Freight Trains 18,130,179 17,639,579 490,600 2.78 “a 
Freight Recelpts per Train Mile $2.09 78-100c $1.96 36-100c $0.13 42-100¢ 6.83 
Number of Passengers Carried 23,441,337 2. 72 1,388 ,664 6.30 1 i 
Number ¢ arried One Mile 569 931 ,€66 : J 7% 58,540,589 11.45 \ 
Average Distance Traveled by each Passenge1 rt miles 19 niles 1.12 miles 4.83 i 
H Passenger x2ipts $11,187, $10,004 ou $1,183,491.32 11.83 f 
Average Fare of each Passenge1 $0 47 73-100¢ 36 $0.02 37-100¢ 5.22 ' 
\verage Recetpts per Passenger per Mile $0.01 963-1000c 7-1000c 36 ; 
Passenger Recejpts per Mile of Road $2,559.63 $298.26 13.19 kj 
Gross Receipts of Passenger Trains $13 084 ,867.02 $1,039 ,474.82 8.23 | a 
Gross Receipts of Passenger Trains per Mile of { | 
Road $3,126.42 $2,853.92 $272.50 9.55 iy 
Miles Ri xy Passenger Trains 12,361,188 11,818,891 542,297 4.59 | 
Receipts of Passenger Trains per Train Mile $1.10 55-100c $1.06 82-100c $0.03 73-100c 3.49 fi 
° 
Includes Mieage of Mixed Trains y t 
—== —=——— — Fi 
. | 
TABLE NO. 8.—STATEMENT OF SERVICE RENDERED TO THE PUBLIC BY THE RAILROAD COMPANY IN ti 
: 
rHE ‘PRANSPORTATION OF PASSENGERS AND OF REVENUE FREIGHT, AND OF SUCH SERVICE PER | 
MILE OF RAILROAD OPERATED IN EACH YEAR, FROM JULY 1 1897 TO JUNE 30 1907. 
Service Rendered to the Public. Service Rendered ' 
, per Mile Operated. | 
| , Increase ove 
Units of service Increase over Units of ser preceding yea 
Rided June 300) Number of pas Number of tons (rendered (being the preceding year, Miles oj vice rendered in untts oj t 
sengers carried | of revenue freight | sum of the figures | in units of ser | Railroad per mile ff service ren 
ane mile carried one mile. | given in the two vice rendered. operated. Ratlroad ‘dered per mile H 
preceding columns) operated. | of Ratiroad i 
i | operated ! 
; 808 336,693 540,585 3, 790 992 | i 
Rao 89,994 O'041, 184 2,653,900 3, ; 
g00 5 794, 698 3, 357 
‘ gol 4, 1,041,539 |} 
i902 i, 1,134,968 | 2s 
190 4, 1,311,904 | 176, 936 
1904 4,3 1,414,692 2'788 
1905 4 1,404,378 } 89,686 
906 4,4 1,524,002 119,624 | 
1907 4'370. 77 ad 602 114,600 { 
Ine se im 1907 over 1898 306 594,973 3, 869,482,034 595.92 47,610 | i 


Ratio of the service rendered 
t t rendered in 1898 - 2.1643 2.4213 2.8986 1.1579 2.0716 
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TABLE NO. 9.—COMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1897 
TO JUNE 30 1907. 


(VoL. Lxxxv. 














MAINTENANCE OF WAY. Repairs Main- 
A rerage — - =o ae re LT { ot fenance of 
Years M tles Amount A mount Expense Butidings |Way and 
ended oj Labor Tons of Charged No. Charged Repairs Muleage permile' Repairs Water | Struc- 
June 30th. Road on Neu to of to o] Other of run by of Works i1ures per 
Oper- Track. Ratis. Renewals Ties. Renewals. Bridges. liems. Total. Engines. Engtnes., Fences. Mu. 


and Mule 
Telegraph. Operated. 


ated. 6] Ratis of Ties. 






















































1898 3.774.8581,687 866 563 .40 $290 868 611 3,632 $52 7 7 5 696 30 $3, 834,Y87 1528, .183 14.43¢. $41 186 $379,950 93.$1,127)26 
1899 3,670.80 1,778,982 2021, 00 : d 3, 14,549 12.9le. ; 5% 65 420,472 26 1, 9 
1900 3,845.43 18.34,613. 76 le < 5 SE iO 

1901 30 9 3, ‘411 ro 5, 83, 208 57 609,836 9 

1W2 919,431 53 4,9: 73,103 77 654,971 32 

1903 258 ,962 31 5,13 78,164 15 693,073 13 

1904 076 04 4,9 261 12.67¢. 71,904 99 634,153 63 

1905 + 5.3 nae 14.40¢. 7 201 646,145 22 

1906 007 57 : 8,182 15.826 84,321 79 777,529 17 

1907 1,486 239 07 5,68 40 39 644, 009 14.38¢ s4 180 70 1067 ,480 67 


TABLE NO. 11.—COMPARATIVE STATEMENT OF RAILS IN MAIN TRACK, JUNE 30 1907 AND 1906. 





Mileage 

Weight June 30th. 

———— - Increase Decrease. 

1907. ! 190¢€ 

Stee! Rallis 50 Ib 
Steel Ralls 3 
Steel Ralls 
Steel Rails 





Steel Ralls | 

Steel Rails 

Steel Rails 3 

Steel Ralls 67-\b. 

Steel Ralls 70-Ib. 18.39 

Steel Rallis 75-1b. 96.20 

Steel Rails 85-lb. 157.09 

Steel Ralls 100-1b 23 
Total Miles 80.60 

Average Weight per Yard of all Rails in Main Track 74.08 69 

Average Age of all Rails in Main Track— Years — inh Se 5 ae — 9.2 44 





TABLE NO. 15.—COMPARATIVE STATEMENT OF REVENUE FREIGHT CARS AND THEIR CAPACITY IN TONS. 
JUNE 30 1907 AND 1906. 


June 30th. 








| ee Tacrease. Decrease. 
| 1907. 1906. | 
Class of Cars. ! Arerage Average | | Average leverage 
Capacity Tonnage | Number| Capacity Tonnage | Number Capacity Tonnage Number | Capacity | Tonnage 
Number; in Tons. | Capacity | in Tons. | Capacity in Tons. | Capacity in Tons. Capacity 
| | per Car. | per Car. | per Car. | per Car. 
Box é 28,320 1,006 27,774 946,163 | 546 60,829 | 1.49 = 
Stock a" 953 | 1,045 29,610 e 59 $2 2,045 
Fruit 7 1,376 1,421 40,925 ee. Zi ‘ 45 1,680 28 
Refrigerato “ 2,941 2,968 | 86,644 oe 04 27 690 
Coal . : 20,381 . 19,520 728,143 861 62,181 1.48 
Flat - | 2,973 37.87 2,842 | 101,488 35.71 131 11,085 2.16 
Tank a 5 40.00 5 200 40.00 
1,933,173 34.78 1,374 | 129,680 1.44 


Total... 56,949 | 2,062,853 36.22 55,575 





TABLE NO. 16.—STATEMENT OF MAINTENANCE OF EQUIPMENT IN EACH YEAR FROM JULY 1 1897 TO 
JUNE 30 1907. 





_REP AIRS AND RE NE WALS. Maintenance of Equipment 


Engines. Pe AS83¢ nger Cars F re ight Cars. Main- Other Per Mile oj 








_ - — - Per Per tenance Equipment Main- Road 
Years ended Per Pass’nger, Freight Shop Expenses, tenance Operated 
June 30th Engine Car Car Machinery Including Marine Total. , (excluding 
No. Amount No. Amoun’. No. Amount. Mile. Mile. Mule. and Super- Equip- Marine 
Tools. intendence. ment. Equtpmen:) 






$822 66 

























1898 754 $1,242,054 64 $299 186 7 742871981, 302, “486 36435-100¢ 86-100ce 41-100¢$103,4: 

1899 762 1,218.8 $27 7430238 1,338,471 174 47-100e 73-100c 42-100c¢ 102 866 35 
1900 813 1, 859 4533410 1,690,936 9. 54 Lg 100e 72-100¢ 46-100¢ 12 953 68 
1901 891 1,567.52 57 38960 69-100¢ 50-100ce 14 2 03: 
1902 947 1,866,191 15 Ss 2-100¢; 61-100¢ 171,108 12 237,348 85 

1903 ,206,127 52 5 81- 100¢ 3-100¢ 64-100¢ ° 34 

1904 668 ‘919 5 22680-100¢e 96-100¢ 73-100¢ 

1905 57 45686-100¢1 1-100¢) 85-100¢ 

1906 ‘ 24 296 956 12-100¢112-100c 82-100¢ ¢ 169'5 é 2 

1907 - 12 40 2,630,853 63 859 5 "460, iso 646 64-100e 1 6-100¢ 111-100e 350 ‘097 34 480.8. 58 il 8,423 65 9.596.006 84 


THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY. 


TWENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1907 





‘The number of miles of railroad operated by The Yazoo & Mi 
1,239.14. No additions were made during the year. 

The average number of miles of railroad operated by this Company during the year was 1,239.14 against 1,211.20 for 
the previous year. 

The following is a summary of the Company’s business for the year 


issippi Valley Railroad Company on June 30 1907 wa 




















Gross Receipts from Traffic ene . $9,499,659 39 
Expenses of Operation $7.679 20 OO 

raxes 595 08 8,072,975 08 
Income from Traffic, being the excess of Gross Receipts over Expenses of hes ration and Taxes $1,426,684 31 
interest collected on Investments ‘ ‘ R 1,750 00 
Excess of Income over Expenses of Operation and Taxes- . Se eee Pe ideas $1,428,434 31 

From this there has been paid, for interest on: 

$2,800,000 00 Y. & M. V. 5% First Mortgage Bonds -_-_- eee é F - $140,000 00 

13,598,685 36 Y. & M. V. 4% Improvement Bonds_.-__..........._.......-. aiend 3.947 42 

6.832.000 00 L. N. O. & T. 4% First Mortgage Bonds. icebinseddtaaiihtantchions ' idcichitpiiatiadich dana seencees 3,280 00 

Total of Absolutely Fixed Charges seh ke AN Wh sales i ak ta each can aa a aalhnaintaitaeaiels tl ta terms . wae AEE SY be en 1,357,227 42 
Surplus June 30 1907 over all Absolutely Fixed Charges..............--..- stunts a —— _ $71, 206 &9 
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As compared with the preceding year: 
The average number of miles of railroad operated increased 
Gross Receipts from Traffic increased 


27.94 or 2.31 per cen 
$828,408 56 9.55 - 


Expenses of Operation increased - cs r 689,803 86 ° 9.87 
Taxes increased 24'389 _— 6.55 
Excess of Gross Receipts from Traffic over Operation Expenses and Taxes increased 114,415 63 “ 72 
Excess of Income over Expenses of Operation and Taxes increased 114,275 33 * 8.70 

72,686 42 " 5.66 


Total of Absolutely Fixed Charges increased : 6 “f 9.66 
The Surplus from the year’s earnings increased 41,588 91 140.42 


The following ts ible shows the 1 results of f the | C Company’ s busin ess In each of | the past fifteen years: 





a : pane — 














} | Ficed Charges, 
Excess of Gross | Exclusive of in { 
Average | Receipts from Total Income, terest on Second | 
Years Ended Number of | Expenses ) Tazes for the Traffic over Ex Including Mortgage Income| Surplus over 
June 30th 4 Miles Gross Receipts Operation Current Year. | penses of Opera Interest on Bonds and on | All Absolutely 
Operated. tion and Tazes. | Investments. Land Grant In Fiazed Charges. 
| come Bonds of the 
} L.N.O.& T. Ry.Co. 
1893 $759,139 68 ,693 02 50 "$7, 280 5 52 
1894 89 0% 969,397 90 628 85 10 219, 73 
1895 90,058 53 951,068 55 | 623 98 272 261,901 26 
1896 103,708 84 | 1,191, ‘290 75 | 359 72 72 500. ,837 00 
1897 124,982 09 1,260,897 13 | 964 00 72 570,441 28 
1898 142,644 26 ane. 02815 | ,234 19 ,202 72 784,031 47 
1899 7 | 156,473 10 1,257,334 25 ,601 53 916, 680 00 340,921 53 
1900 4 | 177,917 26 1 905 »,176 05 | ,539 49 946.240 00 959,299 49 
1901 2 | 300,355 96 2,069, ‘689 97 =| ,385 27 1,004,306 36 1,066,078 91 
1902 9 | 2821262 28 1.882.419 13 | 1,930/171 14 1,064,417 30 865,753 84 
1903 2 | 302,952 66 1,656,925 49 | 1,696,717 89 1,136,110 62 560.607 27 
1904 O | 841,031 45 1,772,716 69 | 1,776,274 80 1,197,658 92 578,635 88 
1905 58 | 363,388 83 1,917,981 99 | 1,920,828 66 1,265,185 50 655.643 16 
1906 _ { A 4 | 369, 066 01 | 1,312,268 68 | 1,314,158 98 1,284,541 00 29,617 98 
1907 7,679, 720 00 | 393.2! 5508 | 1,426,684 31 1,428,434 31 1,357 227 42 71,206 89 




















The serples rei re shown is state - without the payment of any interest on eithe or the Sec ad Mor aaens Bonds: or the Land 
Grant Income Bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000 are 
respectively outstanding. 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them 
when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be cumulative, 
and in case less than two and one-half per centum be paid in any half year, the unpaid interest, with interest on such unpaid 
interest at the rate of five per centum per annum shall be carried forward to the credit of the bonds for subsequent payment 
as such net earnings shall suffice for, or at the maturity of the bonds. 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate until the 
autumn of 1892, when that Company was merged into the Yazoo & Mississippi Valley Railroad Company. Since then in 
each of the fiscal years ended June 30 1893, 1894, 1895, 1896, 1897, 1898, 1901, 1902 and 1903, payments ranging from 
$198,451 to $1,016,078 91 have been made on account of interest duc thereon. The arrears of interest due and unpaid 
upon these bonds amounted on June 30 1907 to $7,361,230 22. 

No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New 
Orleans & Texas Railway Company. 

By Resolution of the Board of Directors, the Surplus Income of the year ended June 30 1907 over all absolutely Fixed 
Charges. amounting, as shown above, to $71.206 89. will be transferred to ‘?P rofit and Loss. 


INSURANCE FUND. 





There has been added to the Insurance Fund: 
Through monthly charges to Expenses of Operation - - $60,000 00 
Through col!ections for credit of the Fund- 9 525 07 
Total additions to the Fund during = year $69,525 07 
Balance brought forward Ju 30 5 07 646 02 
Total available “ $167,171 09 
There has been charged to the Fund, lor losses on account of freight In cars, on the wharves and in the warehouses at pein deni 
Docks, New Orleans, La., February 26 1905 : . $20,814 41 
and for losses by fire which occurred during the year now under report i ° . 83,440 04 54,254 45 
Leaving at credit of the Insurance Fund June 30 1907 c . . . $1 12,916 64 


Full settlement has now been made of practically all of the claims arising out of the fire on February 26 1905. It is 
gratifying to note that the fire losses which occurred during the year were less than in the year preceding, and also less than 
the contribution made to the Fund through monthly charges to Expenses of Operation. 


PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 
As shown in Abstract A, and in greater detail in Table No.1 , the sum charged during the year to Permanent Improve- 


oa neluding Advances on Lines under Construction, has been $1,029,168 20. 
Four Per Cent Gold Improvement Bonds of the Yazoo & Mississippi Valley Railroad Company have been issued to 








this amount and sold at par. 
SIDINGS. 4 
Phe were "ala miles of additional sidetracks completed. The amount expended for sidetracks during the year 
was $155 664 . 
BALLASTING. 
In new ballast work 115,710 vards of gravel were placed under track, for which there was expended $30,677 59. 


ADVANCES ON LINES UNDER CONSTRUCTION. 


The advances made during the year on new lines or branches in Mississippi have been as follows: 





Mattson to Hendon. .- Sibel ittacetavis waist elena A cae decaca eee - ‘ ——— me ae . $3,789 56 
¥ arborough to Swan Lake-_ ere b . é ees na . Re bine 9.260 08 
Lake View to Tennessee State Line ewes . . edie tade a " Sint Sigil adlinas a secre ee Z 16,097 &2 
Philipp to Charleston. ---- a . ‘ _ * - : ; . a sevtiog . 189,002 71 
Silver City to Kelso- : : aa biases spied EST aes : icanghamerke hatesawes --- 229,231 24 

Petal ...<. Sh Sa deceemcli dcirsa naw ‘pial alias alae és seh ain eo ile dhs sh Wh sink tons toga ok 9k. Gites dh aaa oe .. $447 381 “Al 

The sums here given do not include adv - ices Mm ade i in pr vious ye ars, or any chs urges for inte! re st, for the transportation 
of materials over the Yazoo & Mississippi Valley Railroad, or for the use of its equipment, but merely ‘the ce: ash outlay during 


the year ended June 30 1907 
GENERAL REMARKS. 
ng the year were $9,499,659 39, an increase of $828,408 56, or 9.55 per cent over 


Che Gross Receipts irom 
fter deducting Operating Expenses and Taxes, were increased $114,415 63 over 


the previous year. The net 
last year. 
The tons of revenue frei: 





increased 605.919, or 13.84 per cent. The average receipts per ton mile decreased 








from 8.24 mills to 7.50 mills, 0 nt. This is due to a greater tonnage of low-grade commodities carried this year. 
The expenses of operation exceeded those of the preceding year. 

In Maintenance of Way and Structures by biehtein ang priciih eae aaa oncscssscecsussdvesces MET Ee @& 3.55 oF oat 

in Maintenance of Equipment by. ite : ine é wae ‘ cntesasccecen Sa -an 

In Conducting T or by - ‘ . e o< “ ee ites w-~-- 398,701 GE * 9.50 ” 

In General Expenses by . ait — . ia iad cg canadien . ar se ‘ nia Cihcedniaemenane 11,197 18 “ 3.98 

Making the total increase In expenses of Operation, exclusive of Taxes..............-..---- 2 eS ee ee ......$689,803 86 “ 9.87 


The policy of improving standards of maintenance has been fully mainte ssined. During the year 6,641 tons of new 
rail were laid at a cost of $128,442 86, as compared with 9,482 tons, costing $206,648 69 in the preceding year. ‘The average 
weight of all rails in main tracks was increased from 65.35 Ibs. per yard to 66.51 Ibs. per yard. ‘There were laid 337,041 
ties, at a cost of $142,980 00, as compared with 436,006 ties, costing $168,634 29 the preceding year 

The cost of Maintenance of Way and Structures per mile of road operated this year was $1,792 81, as compared with 
$1,810 06 per mile in the preceding year. 
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The increased cost of maintenance of Rentotnaias was due to increased outlays in repairs and renewals of freight cars, 
which amounted to $764,809 42 this vear, as compare -d with $566,969 85, an increase of $197,839 57, also to an ine rease 
in wages and the cost of material and supplies. The cost of maintenance of equipment per mile of — excluding 
marine ny en ) has this year been $1,085 69, as compared with $854 88 per mile in the preceding yea 





























































































The ase in the cost of Conducting Transportation of $333,721 02 was due to a natural increase in business, and 
to an increase in wages and the cost of material and supplies. 
Che increase in General Expenses is due to an increase in General Office forces, law expenses and increased cost of 
pensions. 
rhe Expenses of Operation exclusive of taxes, amounted to $7,679,720 00 and consumed 80.842 per cent of the Gross 
Receipts 
Che Expenses of Operation. including Taxes, amounted to $8,072,975 08, and consumed 84.982 per cent of the Gross 
Receipts 
Che service to the public has continued to increase, as is shown in the following table: 
Units of service rendered (being the sum of the figures 
No. of passengers Tons of freight car- given in the two preceding colamms) . 
Years ended June 30th carried one mile. ried one mile. — ——— 
Amount. _Increase over preced4ng vear 
Amount. Perc ent. 
1900 812 417 7 074,552 459 ,609 364 
1901 045 é -508 874 578,855,919 119,246,555 25.95 
1902 3,516 ‘ ‘3: 59,072 583,212,588 4,356,669 .75 
1903 133 651,832,148 131,616,693 22.57 
1904 410 676 085,928 32,444,057 4.54 
1905 916 690 ,867,6 22,794,199 3.05 
1906 64. 780. 549 775 369 ,968 70,082,980 9.10 
1907 79 557 365 918,668,142 15 58 074 1990 15.84 
Increase in 1 over 1900 37,022,553 501,593,590 | ee ene _—* 
Per cent of increase.._---.. 87.04 120.26 arene 0Cté“(i‘ }Ct mies ay ‘ 
i} Phe General Balance Sheet, the abstracts explanatory thereof, and the tables submitted herewith, give in greater detail 
| the results of the ye sar’s business. 
i Phe crops now being gathered in the territory served by your railroad are abundant and there is every reason to expect 
if ; good results from the year which is now opening. 
Hy The thanks of the undersigned are, as ever, due and gladly tendered to the officers and men in every branch of tli 
i} service. Respectfully submitted, 
lh J. T. HARAHAN, 
\ Chicago, September 11 1907. President. 
} 
he 
i 
i GENERAL BALANCE SHEET. 
q ee a | ' ! 
| ; Abstract | Abstract. | 
} - - - ee ee 
\j A toad and Equipment $60,657,160 66) |Caplital Stocl “ $6,166 400 0 
| | {F unde led. De bt 
if | » F | » First Mortgage Gold Bonds of 
i y i | (Y. & M. V. RR. Co.) _ _| $2,800,000 00 
i | B j|Mate aud Supplies 563,508 63 F | 49 + Gold improvement Bonds and 
‘a } | Serip of 1934 (Y.&M.V.RR. 
| } |. Co.) 14,627,853 56 
| Advances on Account Railroads in F | o First Mortgage Gold Bends of 
| Construction | 1934—(L. N. O. & T. Co.)| 16,832,000 00} 
: Memphis & State Line RR F 5% jeouna 7 wah ty Sommen 
Etters to Mississippi! State Line $252,564 94 Bonds of 1934—(L. 0. &T 
' Memphis RR. Terminal Co 120,000 00 } Ry. Co.) 9,104,000 00 
$72,564 94 F >°> Land Srant Eneome Bonds of 
| 1934—(L. N. & T. Ry. Co.) _'10,000,000 00 
} —{ 63,363,853 5¢ 
j r c Net Liabilities = 1,401,493 76 
' ~r Profit and Loss “650.486 91 
{ 4 n insurance Fur 112,916 64 D Insurance Fund 112,916 64 
Assets on Pension Fu 50,000 00 Pension Fund 60.000 00 
- $61,756,150 87 $61,756 150 87 
\ 
; —_ er a = ~ — — = eee —<—<—<__———— 
ABSTRACT A.—ROAD AND EQUIPMENT. 
Cosi of Road and Equipment to June 30 1906_- . $59,627 092 46 
Amount Expended during the Year, as shown In Table 1, Page 8 4,020,168 20 
Co of and Equipr is per General Balance Sheet $60,657,160 66 
ABSTRACT C ASSETS AND LIABILITIES. 
ASSE LIABILITIES 
Bills Reoe\vabk $8,958 00 Payable on De mand 
Due fri gents 216,797 17 Audited Vouchers 
Due from S« Companies a lividuals 1,004 05 Vouchers Audited prior to June 1 1907 
Vouchers Audited for June 1907 
$165,255 3 
W es 
1 *11907 $57,620 2 
Due for month of June 1907 | 238,5 i 
- 206,167 8 
Net Traffic Balances due to other Companies 10,998 97 
Payable at Future Dates 
Interest on Funded Debt accrued to June 30 
1907, but payable after July 1 1907 $236,093 34 
Fund for Renewal of Engines and Cars 217,774 xo 
Fund for Automatic Couplers and Alr Brakes 19,885 21 
Fund for Renewal of Marine Equipment 3,000 00) 
: Other Accounts Payable 712,077 43 
Balance —N tbilitie 1,401,493 76 8,188 BAO ST 
Cot $1,631,252 98 Total $1,067 252 95 
ABSTRACT E.—APPLICATION OF INCOME. 
DR. ITEMS 
Net Rece s D ng the Year i June 30 1907 
Fror he Operation of t mad, as shown in Abstract G $1,426,684 31 
interest on Se tiles Ow! a iS = 1,750 00 
ifable for Interest on Bond _| $2,406,484 3! 
{ 
CR. ITEMS | 
In tere 1 December 1 1906 and 1 1907 on $2,800,000 Y. & M ’. First Morteage 5 per cent Bonds " ied am $140,000 00 
Interest paid January 1 a? pay’ able July 1907 on $13,598,685 36 Y. & M. V. 4 pere nt Impr rovem nt Bonds and Scrip 543,947 42| 
Inte re i September 1 March 1 1907 on $16,832,060 L ‘+. O. & T. First Mortgage 4 per cent Bonds---.- ‘ 67: 80 00} 
Balau cx o te riled to Prot i ee ee eae ne Z ‘ 
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.e TABLE NO. 1.—PERMANENT IMPROVEMENTS. 
ross 
Constructios— 
ross Way Lands acquired . ‘ Siekaedsie eee aense 31. 014 62 
Station Groewnds acquired eison ‘ a 37 eee ay 
Pt nd. -iveaawndchangetcuceon . » 8,014 = 
Bridging -_ -- 2 npntitihina woe acon ‘ eee 23. eae 
Water-Works os =F oiuininean ; 10,120 
— Cattle Guards and Crossings jem eoehie speahinsiididiinaey hid wipaniepiebnnind aes 5 10,088 = 
- - - - i ide 
res ane Aa aS 48 pe Da Raa siete oe. Sapa . 55,664 35 
MINN Sintec oes. ee ao cid oe fore ‘ 30,677 59 
* Raising Grade of Tracks._......-- sated : ae 32,046 = 
Ae Block Signal: =o- ., oat 
5: Widening Outs and Embankments 3 (Memphis to Vic ksburg) - a --<- 61,810 8} 
on Shop Machinery and Tools---_ tae : cae . - . ---- 7,026 78 
New Lines— ee ee 
Mattson to Hendon-_-_---- ‘ Bin wese Cmwesemibe nw . . ad $3,789 56 
Yarbrough to Swan Lak —— ieee ‘ ma 9,260 08 
Lake View to Tennessee State Line 7 pdiciaiaenniant Guana “ 16,097 82 
Philtpp to Charieston - - a ‘ i ee ea a ; 189,002 71 > penta 
Sliver City to Kelso a re 229,281 24 447 381 41 
$1,029,168 20 
- ——_—_—__—_—_ $$ ——$__—_ . - $$$ $$ 
tail rABLE NO. 3.—COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED =<) 
, JUNE 30 1907 AND 1906 
Loa! 
thi Year Ended June 30th. Per Cent of 
- Increase. Increase | Decrease 
1907. 1906. or Decrease 
reight P $6,891 ,2 $6,391,646 58 | $499,558 19 
Passenger 1 '964'5 1,613,412 351,161 29 
Mail 4,959 19 
‘xpress " $70,100 49 
cess Baggage 2.31015 | 
Train Privileges. 1,649 98 | 
Re nt of _ perty 24,356 60 
Soot ong ah 1,785 3é 
— Stor 5, 497 26 
Swi vm net (balance) 7 6 2 84 
Demurrage 18,000 75 d 3.6. 
4 Miscellaneous 87,953 83 87,261 80 5 
vo 
Totab . $9,499,659 39 $8,671,250 83 $828,408 56 5 
t wn - re , . Ww a he al . aaa hl . . r . , ~r . . 7 hl . 
FABLE NO. 4.—COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE 
YEARS ENDED JUNE 30 1907 AND 1906. 
ae — - - _ _ a _ Eee cmeieer ae 
, Year Ended June 30th. | 
ong Increase Per Cent 
b 1907. P 1906. of incre’ se 
“ Maintenance ef Way and Struc tures iis nine - uicies $2 221,546 $2,192,338 73 $29,207 80 1.33 
; Maintenance ef Equipment- - . — omen aminmeth 1,353,323 65 1,037 645 79 315,677 86 | 30.42 
a> Conducting Transportation - Fp Aes 3,812,619 77 3,478,898 75 333,721 02 | 9.5% 
-_ General Experece 4 ‘ J 292,230 05 281,032 87 11,197 18 | 3.94 
. Total “te $7,679,720 00 $6,989,916 14 $689,803 86 9.87 
| } 
; —_ —=—=—[—[==<=========_—_—_= EE ——— 
i" 
on FABLE NO. 5.—COMPARATIVE STATEMENT OF GENERAL OPERATIONS FOR THE 
66 | 7H + Pn, . ATI « - r 
YEARS ENDED JUNE 30 1907 AND 1906. 
ai Year Ended June 30th. Per Cent of 
" Increase. Increase, | Decrease 
‘ 1907 1906. or Decrease 
Miles of Road Operated oe 1,211.20 2.31 
Miles run by Preight Trains 63 4.94 
Miles run by Passenger Trains J 20.41 
Miles run by Mixed Trains 253, 7.43 
Total Revenue Train Mileage .748 33% 10.63 
Miles run by Construction Trains ° 424,994 7.19 
Miles run by Switching Engines 1,112,972 v 068. rf 1.36 
8 Other Engine Mileage 93,785 101,839 7.91 8,054 
97 otal Engine Mileage 6,380,084 5,856,780 8.94 
Mileage of Loaded Freight Cars 54,132,466 50 734,578 3,4 397, 888 6.70 
Mileage of Empty Freight Cars 13,664,677 3 330,960 2.48 
Total Mi\.cage of Freight Cars ‘ 67,797,143 3,728,848 5.82 
Mileage of Passenger Cars 9,920,826 1'682.504 20.42 
ber of tons of Revenue Freight Carried One Mile 918,668 775,369,968 298,174 
87 ber of Tons of Company Freight Carried One Mile 116,7 107,839,091 8,866,611 
i | Number of Tons of Freight Carried One Mile 1,035 883,209,059 152,164,785 
a8 nber of Passengers Carried One Mile 79,55 64,780,549 14,776,816 
7ross Receipts $9,499,659 39 $8,671,250 83 $828,408 56 9.55 
Operation Expenses 7,679,720 00 6,989,916 14 689,803 86 9.87 
Excess of Rece Ipts over Operation Expenses, exclu 
sive of Taxes 1,819,939 39 1,681,334 69 138,604 70 8.24 
one ross Recetpts per Mile of oad $7,666 ,159 22 $507 11 7.08 
‘ )peration F-xpenses per Mile of Road 6,197 a7 07 426 55 7.36 
xcess of Receipts over Oper ation Expenses, pel 
} Mile of Road, exclusive of Taxes 1,468 71 1,388 15 80 56 5.80 
| 
7ross Receipts per Revenue Train Mile $2 00 06-100 $2 02 03-100 Ys $0 01 97-106 
’ Operation Expenses per r Re venue Train Mile 1 61 73-100 1 62 86-100 69 1 3-108 
x of Receipts over Operation xpenses, per; 
nue Train Mile, Exclusive of Taxes 38 33-100 39 17-100 2.14 00 84-100 
s of Revenue Freight Carried One Mile per Mile 
f ! Operated 741,376 640 167 101,209 15.81 
| s Carried One Mile p Mile of Road Ope 64,204 53,485 10,719 20.04 
| t Nt nber of Loaded Fr ht ¢ n i] 18.44 28 1.52 
ber of Empty tc lr 1.85 2.68 
Number of Total Freight Car 2 23.29 15 64 
7 of Tons of Revenue Freicht in Tra! ‘1 35.72 
No. of Tons of Company Freight in Train 4 145 
vo. of ns of | Freight in H 35 16.87 
e No. of of e Fr in e 
ad Car 69 
of y fAll! h each Loac i ¢ 72 
é Yo. of r ! 27 
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TABLE NO. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED 








Tons of Revenue FP reight Ca arried 

Tons of Revenue Freight Carried One Mile 
Average Distance Haul of One Ton 
Freight Receipts 

Average Reoeipts per Ton 

Average Recetpts per Ton per Mile 
Freight Receipts per_ Mile of Road 

*Miles Run by Freigift Trains 


Freight Receipts per Train Mile 


& 983, 051 

918 668,142 

184.36 miles 

$6,891,204 77 
$1 


38 
750-1000¢ 
° 


2,892,348 
‘$2 38 26- 100c 


Number of Passen gers Carried 








Year Ended June 30th. 


: 1,960 F 


JUNE 30 1907 AND 1906. 








—_———. 
Per Cent of | 
Increase. Increase Decrease. 
1906. | or Decrease. 
4, 377, 132 605,919 
775 369,968 143,298,174 
177.14 miles 7.22 miles | 
$6,391 646 $s $499,558 19 | 
‘824-1000¢ IG ATL 9 A ae Sele a 
$5,277 1 $284 16 | 
2,750,541 141,807 | 


$2 32 38- 100¢ $0 05 88-100c} 

















. 561, 830 098 601 ,732 ° 

Numer Carried One Mile " ‘557, 365 64,780,549 14,776,816 8 
Average Distance Traveled by each Passenger 31.05 miles 33.05 miles | -........- tome 05 
‘Pamsenger Receipts $1,964,573 29 $1,613,412 00 $351,161 29 . ka al Me 
Average Fare of each Passenger $0 76 69-100c $0 82 31-100c hh cine daha 6.83 1$0 05 62-1000 
Average Receipts per Passenger pe r Mile $0 02 47-100c $0 02 49-100c) ___- — | .80 } 2-100¢ 
Passenger Receipts per Mile of Road san $1,585 43 $1,332 08 35 } 19.02 aa 
Groas Receipts of Passenger Trains $2,320,559 29 $2,028,079 40 $292,479 89 14.42 “ cao 
Grasse Receipts of Passenger Trains per Mile of Road $1,872 72 $1,674 44 $198 2 11.84 | aieatl 
"Mies Run by en r Trains _ 2,109,849 1,777,724 332,125 | 18.68 Bt Semis aa 
‘Receipts of Passenger Trains per Train Mile a $1 09 ain FR eee naa 3.59 $0 04 9-100¢ 

*Jncludes Mileage of Mixed Trains. a 

Knickerbecker Ice Co. of Chicago.— Annual Meeting Held. Capitalization. 





Vew Dorectors.—The annual meeting, which was postponed 
from time to time since last spring because of the opposition ' 
of the mimority stockholders, with whom a settlement was 
reached last wee k (V. 85, P. 725), who objecte d to the sale of 
SOnS251 +, , Was held in Chicago on Thurs- 
day. A compromise was also made with Thomas Bolton, a 
dissenting stockholder, who obtained a temporary injunction | 
this week against voting the stock held by the new interests 
at the annual meeting, William Coffeen being elected to the 
board to represent him. The board elected is as follows: 

, elected: J.S. Field ane C. B. Shedd of Chicago and E. R. Thomas and | 

| 
' 


+1 
etre 





’ Wester ice Uo. 


Thomas of New Yor . ‘ 
o Directors: W. W. ™ . H. M. Carter, W. H. Shedd, W. H. Card 
all of Chie ‘ago. 


and William Coffeen, 


‘Report.—The results for the year ending Dec. 31 were: 


Year Net. Interest 6 % on Pref. 4% onCom, Bal., Sur. 
1906 $1,015,516 $219,626 $179,760 $159,840 $456,291 
1905 . 391 950 98.491 a 86=3—§' sa edo 113,702 
1904 $84,528 97,089 179,754 ow 107 ,685 


lost accounts and | 
91 carried to profit 


from surplus in 1906 there was reserved for taxes, 
coupon liabilities $52,000, leaving a balance of $404,2 
and toss account V. 85, p. 725. 


New Haven (Conn. ) Gas Light Co.—Option of Exchange. 
Holders of the $1,000,000 convertible bonds dated April 1 
1905 are notified that the company will exercise its option to 
exchange these bonds for stock, dollar for dollar, on and after 
Oct. 1. The exchange, when completed, will increase the 
stock to $3,000,000, par $25. Compare V. 78, p. 345; V. 
s4, p. 54. 

New Haven Iron & Steel Co.—Dividend.—A dividend of | 
6% was recently declared payable Sept. 28 to holders of 
record Sept. 17. The gross sales for the year ending Aug. 31, 
notwithstanding three months’ interruption by strike, were 
about $542,000, against $595,113 in 1905-06; net profits, 
$23,500 against $25,715.—V. 84, p. 629. 

Wew York Air Brake Co.—Option in Controlling Interest 
Extended.—The option on a large amount of stock supposed 
to be a controlling interest, which has been deposited with | 
S. B. Chapin & Co., bankers, of this city, has, it is reported, 
been extended two months to Nov. 15. It is rumored that 
the option is held in the interest of the Westinghouse Air 


| 
} 











Brake Co.—V. p. 13871. 

New York Dock Co.—Report.—The results for the fiscal 
year ending July 31 were: t 
Fiscal Gross Net Interest Dividends Deprec., Balance, 

Yea earnings. earnings. onbonds. on stock. &e surplus 
1906. 07 $1,967,960 $1,078,770 $472,000 (4)$400,000 $38,570 $168,200 
1905-06 2,130,980 1,231,384 468,573 (3) 300,000 102.043 360,768 
1904-05 1,845,171 969,597 463,200 (2) 200,000 25,189 281,207 


From surplus as above there was Ay sg priated $100,600 for renewal fund | 
n 1996-07, against $150,000 in 1905-06, leaving a balance of $68 ,200 carried 
to profit and loss account in 1906-07, against $210,768 in 1905-06.—V. 83, 
p. 1293 


Providence (Bell) Telephone Co.— New Stock—In July 
tast the directors voted to increase the capital stock to $2,- 


a. 


500,000 by the issue of $500,000 of new stock. This stock 
is offered at_par ($50 a share) to stockholders of record 
Sept. 10 1907in amounts equal to one share for every four 


shares then held. 
fore Sept. 
WV. 85, p. 


Subscriptions were to be filed on or be- 
18 and must be paid on or before Oct. 1 1907.— 
14. 


| net, 


| Ing of the city of Scranton and the towns of Dunmore, 


“Revere (Mass.) Water Co.— Compensation by City Fixed. | 


-See Winthrop, Mass., in “State and City’ Depart- 
ment and compare V. 83, p. 100, 
Scranton (Pa.) Electric Co.— Bonds Ojjered.—N.W. Harris 


& Co. of New York and Boston and the Harris Trust & Sav- 
ings Bank of Chicago are offering for 
‘fst and refunding mortgage 5% gold bonds, dated July 
1907 and due July 1 1937, but subject to call for payment on 
:any interest date after July 1 1912 at 110 and interest. 
timterest payable Jan. 1 and July 1 in New York. Denomi- | 
mation $1,000c*. United States Mortgage & Trust Co., 
New York, trustee. Tax-exempt in Pennsylvania. 

Abstract of Letter from aati Ps oa Hartman, dated Scranton, Pa., 

ug. 

“The any is a consolidation of the following companies controlling 
the entire electric light and power business of this c’ Scranton Illumi- 
«ating, Heat & Power Co., Scranton Electric Ly “ Heat Co., Suburban 
Electric Light Co., Dunmore Electric Light, Heat & Power Co. and Price- 
burg Electric Light Co. Also practically the entire capital stock of the 
’ Lackawanna Light Co. and $271,000 of its outstanding $370,000 first 
mortgage bonds are owned by the Scranton Electric Co. and deposited with 
. Se trustee under the mortgage. 


sale $1,000,000 | 
1, | &c. 


Pref. stock—6 % cum., 
Common stock - = 
‘First and refunding mtge.” 5° 
Present issue to retire 
provements, &c 
Reserved to retire remaining underlying bonds. ¥ 299,000 
In escrow under conservative restrictions_ _ - - 8,500,000 
Earnings of Constituent Companies for Year ended July 31 1907 and Estimates 
for Calendar Years 1907, 1908 and 1909. 
Year ended Estimates fer ( ‘ale ndar Years. 
July 31 1907. 1907. 90 1909. 


redeemable at 120 and accrued dividend - 3 500,000 
spre eae 2,500,000 
’ gold bonds, total authorized - 10,000,000 
underlying bonds and for im 
-$1,201,000 


, 





CS .$361,165 $438,000 $700,000 
Operating expe uses and taxes... 226.995 263,000 350,000 
Net earnings _..-$134,170 $175,000 $265,000 $350,000 
Note.—Annual interest on $1,500,000 bonds, $75. ey Baad surplus, 
on basis of earnings for year e nding July 31 — ” age 
1903. A 1905. 1906. 
RN i ee $264,887 $277 184 $308,799 $327,321 


During the latter part of 1906 the company established new and liberal 
rates, which have already largely increased its business. The economies 
effected through consolidation and the Improvements to be made with the 
proceeds of these bonds should largely increase the earnings, both gross and 
during the next few years. 

The “first and refunding” bonds are secured by a first mortgage on the 
entire property, subject to $299,000 bonds of constituent companies, which 
cover only a part of the property. The proceeds of the present Issue of 
$1,201,000 bonds are to be used to retire certain bonds of constituent com- 
| panies and for permanent additions and improvements, which will largely 
increase our earning capacity. Of the escrow bonds $299,000 are reserved 
to retire a like amount of underlying bonds, and the remaining $8,500,000 


| may be Issued to reimburse the company for only 80% of the cash cost of 


‘permanent extensions and improvements,” as defined in the mortgage, 


| and then only when the net earnings for the 12 months preceding shall have 
| been at least twice the interest charge on ali outstanding bonds, 


together 
with the bonds It Is proposed to issue (except that the first $100,000 bonds 
may be Issued for 80% of said cost when the net earnings equal one and 
three-fifths times the interest charge). Of the above escrow bonds $750,000 
may also be issued for 60% of the cost of acquiring at least a majority of the 
capital stock of gas or electric companies, with the same restrictions as te 
earnings, or at par for the acquisition of bonds of such companies a ma 
jority of the capital stock of which is owned by the Scranton Electric Co. 
Annual sinking fund 2% of total amount of bonds outstanding each year, 
beginning July 1 1910. 

The company has entered Into satisfactory contracts for the public light- 
Throop and Dickson. 


Scranton, including Dunmore, geographically a part of the city, has a 
population of about 140,000. 
The company has three well located central stations in Scranton, with 4 


total capacity of 5,400 kilowatts. A part of the proceeds of the present 
bond sale will be expended on a steam turbine generator, boilers and equip- 
ment of a minimum capac ity of 1,500 k.w. to be installed in the station of 
the Suburban Electric Light Co. The business section Is served through a 
modern undergroun d duct system; the residential and outlying sections 


over substantial pole lines. The company owns two banks of ‘‘culm 
containing over 500,000 tons of this excellent fuel, which Is a mixture of 
fine coal, coal dust, &c. As both banks are constantly being added to 
| from the mines, they are a valuable asset, providing cheap fuel for the 


generation of electrical current for many years to come. 

The company operates under franchises unlimited in time, with one 4- 
ception, and this franchise extends well beyond the maturity of the bonds. 
All fianchises are free from burdensome restrictions. There is a substantial 
cash equity in the property over and above the bonded debt and this will 
be augmented as additions and improvements are made. 

“The Seranton company is owned by the American Gas & 
Electric Co., which is closely identified with the General 
Electric Co., New York, assuring an active and progressive 
policy along conservative lines.”—V. 85, p. 725, 226. 

Shawinigan Water & Power Co.—VFirst Dividend.—An 
initial dividend of 1% for the quarter ending Sept. 30 has 
been declared on the paid-up capital stock, payable Oct. 18 
to holders of record Oct. 15. Compare V. 85, p. 164. 

Standard Oil Co. of New Jersey.—eport jor Calendar Year 


1906.—See ‘‘Annual Reports’’ on a preceding page. 
Re-capitalization Still in Contemplation. —An “Official 
statement’’ made on Sept. 23 says 


The statement that a conference of Standard Oil interests has been called 
for the purpose of changing the name of the company and effecting reoygan- 
ization In general is without foundation. We can do nothing in this réspect 
so long as the company Is under investigation. 

I can say, however, that as soon as the Standard Oil Co has freed Itself 
from the laby rinth of litigation now involving it, there will be a reorganiza- 
tion. The capital stock will be increased to an amount more in harmony 
with the value of its assets, say to $400 ,000,000 or $500 000,000. 

We also purpose to Issue periodical statements of earnings, operations. 

We prupose to give the representatives of the Gov ernment everything 
in the way of information that it calls for, which is allwecando. If weare 
guilty of certain infractions of the law then practically all other corpora- 
tions are guilty of the same offences, and should be treated accordingly, 
but we are confident we will win out.—V. 85, p. 725, 473. 


Standard Roller Bearing Co., Philadelphia.— New Stock.— 
The shareholders will vote Oct. 2 on increasing the capital 
stock from $3,500,000 to $5,000,000 (all of one class), the 
new shares to be taken at par by shareholders of record Oct. 
10, in order to provide for the rapidly growing business and 
also for the manufacture of roller bearings for trolley cars. 
—V. 83, p. 564. 

United Sheet & Tin Plate Co.—Sold.—This company’s 
plants at Marietta, Newcomerstown, Byesville and Newark, 
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0., and 82 acres of coal lands near Cambridge, O., were 
recently purchased for $49,500 at bankruptcy sale by Strauss 
& Co., Philadelphia, representing Philadelphia capitalists. 
The property was appraised at $70,500.—V. 84, p. 755. 

United States Finishing Co.—Earnings.—The net earnings 
for the year ending June 30 1907 were $677 ,992 and compare 
with $642,161 for the preceding year ending June 30 1906. 
Dividend No. 33 of 134% ($43,500) on the preferred stock is 
payable Oct. 1 1907 to holders of record Sept. 20.—V. 84, 
p- soo. 

United States Independent Telephon Co., Rochester. 
Deposits—More Precise Information.—On inquiry we learn 
that most of the large bondholders have assented to the plan 
of reorganization, although two or three of the largest have 
not. The aggregate amount of the bonds deposited is about 
60% of the entire issue. Compare V. 85, p. 534, 409. 

United States Industrial Alcohol Co.—See report of “Dis- 
tillers’ Securities Corporation”’ under ‘‘Annual Reports’”’ on 
a preceding page.—V. 84, p. 343. 

Vandergrift Land & Improvement Co.—Reduction of Capi- 
tal Stock.—This company, whose $550,000 capital stock iS 
listed on the Pittsburgh Stock Exchange, has reduced it§ 
capital issue to $350,000.—V. 80, p. 2348. 

Virginia Iron Coal & Coke Co.—eport.—For year ending 
June 30: 


Year— Gross. Net. Other Inc. Deductions. Bal.,surp. 
1906-07 _ _ _ _$5,650 ,497 $984 916 $82,453 $407 262 $660 ,007 
1905-06 . 5,088,293 558 ,758 22,078 420,392 160,444 
1904-05. ... 3,317,562 462,042 54,471 89 679 426,833 


Operating expenses were charged in 1906-07 with $301,787 for deprecia~ 
tion accounts, against $268 432 in 1905-06 and $214,281 in 1904-05. The 
cost of improvements to owned and leased properties agrregated $474,229, 
against $521,720 in 1905-06 Sther income tw 1906-07 includes: Interest 
and discount, $52,576; farms and farm rentals, $14,524; miscellaneous 
earnings. $15 .233: operations of Pulaski cannery, $120. 

Listing.—The New York Stock Exchange has authorized 
the listing on Oct. 1 of $432,080 additional stock, to be issued 
that day as a stock dividend of 5%, making the total amount 
isted $9,073 ,680.—V. 85, p. 350. 

Washburn-Crosby Co., Minneapolis.— Vew Stock.—An in- 
crease in the capital stock from $1,800,000 to $3,600,000 
has been authorized. The St. Paul ‘“‘Pioneer Press’’ of 
Sept. 21 said: 

James S. Bell, President of the company, sald yesterday that the increase 
was made to cover the plant which the company has recently purchased 
at Buffalo and the new termina! elevator which has been erected in Minneap- 


olis. He said that the cost of distribution and of other things connected 
with the milling business are now higher than for years.—V. 79, p. 632. 


Westbank Company, San Francisco.— Mortgage.—This 
company, organized this year under the laws of California, 
and owning a leasehold interest in Market St. property, 
San Francisco, has made a mortgage to the Mercantile Trust 
Co. of San Francisco, as trustee, to secure an issue of $250,- 
000 6% gold bonds of $1,000 each, dated July 1 1907. 

These $250,000 bonds will mature in 30 years, but are subject to call 
all or any, in 1917 at par. Denomination $1,000. Interest payable 
Jan. 1 and July 1 at office of trustee. Sinking fund $10,000 yearly begin- 
ming game 1 1912. President, Myer Friedman; Secretary, Wm. C. Mur- 

Western Ice Co.—Jn Control of Krtickerbocker Co. 
that company above.—V. 85, p. 738. 

Westinghouse Electric & Manufacturing Co.—Larnings.— 
For August and the 5 months ending Aug. 31 1907: 


See 





Jugust. 5 Months. August. 5 Months. 
Manuf. profit, $356,852 $2,491,099|Net Income. _$1,071,304 $3,548,886 


714.452 744.671 1.844.545 


$1,071,304 $3,548,886, Bal. fordiv_ $326,633 $1,704,341 

Employees.—The company has recently been laying off 
about 1,000 workmen, a large part of whom, it is explained, 
were engaged in making extensions and additions to the 
plant. The total number employed is about 18,000, and 
the reduction, it is asserted, will not materially lessen the 
output capacity of the works.—V. 85, p.738, 606. 


Miscel. income 1 057.787 | Int. dep’n, &c 





Total net 





Redmond & Co., New York, and Philadelphia have 
issued a cireular ediling attention to the fact that many 
convertible bond issucs of the leading companies are now 
selling at prices at which they are likely to bring the investor 
very substantial returns, not only in interest yield but in 
speculative profits as well. There are 30 or 35 standard 
issues yielding from 4 to 7%. without the convertible fea- 
tures. The circular gives prices and yields, and shows the 
figures the stocks must pass to afford a profit through con- 
version, with method for finding such conversion prices. 
The circular will be mailed on request. 

Berkeley School begins its 28th vear next Monday, the 
30th. and there is already. we understand, a large gain in 
enroliment. The foree of instructors has been increased 
and one or two new departments added. The 


have been 
building is located on the corner of 72d Street and West End 
Avenue, overlooking the Hudson, so that the boys have 
plenty of. sunshine and pure air all day long. The primary 
department, we are informed, is being given especial atten- 
tion this year. 

Mr. Walter E. Bell, for the past 5 years the 
managers of the bond-sales department in the. Chicago office 
of N. W. Harris & Company and the Harris Trust & Savings 


Bank, has opened a branch office for N. W. Harris & Co. in 
Just prior to Mr. 





e 
one Or 


the Citizen’s Building, Cleveland, Ohio. 
Bell’s leaving Chicago the staff of the Harris Trust & Savings 
Bank tendered to him a farewell banquet at the Grand 
Pacific Hotel. 





Ehe Commercial Zimes. 


COMMERCIAL EPITOME. 
Friday Night, September 27 1907. 
With copper down to 15c. there has been a rather better 
demand for it, and though the iron trade reflects a conserva- 
tive if not reactionary spirit, general business reaches a good 
volume and prices are for the most part steady. Specula- 
tion, allowing for some -activity in grain, is on the whole quiet. 
LARD on the spot has advanced in response to a rise at 
the West, where speculation has been more active in sym- 
pathy with higher prices for corn. City 87<c.; Westerm 
944@9.20c. Refined rather more active and higher. Refined 
Continent 9.70c.; South America 10.30c.; Brazil, in kegs, 





11.60c. Lard futures have been more active at higher prices. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs Frt. 
September delivery __...8.95 8.05 9.10 9.07% 9.07% -.-..- 
October delivery.......8.974% 9.00 9.10 9.10 9.0734 9.10 
January delivery --_....8.66 8.62% 8.75 8.75 8.70 8.82% 


PORK on the spot has been quiet and lower; mess $17 25@ 
$18; clear $16 50@$17 50; family $18 50@$19. Beef has 
been in fair demand and steady; mess $10@$10 50; packet 
$11 50@$12; family $15 50@$14 25. Cut meats have been 
quiet; pickled shoulders 7}4c.; pickled hams 12@12Me. 
Tallow has continued quiet at 6c. Stearines have been 
firmer; oleo 84@8%c.; lard 1044@10%e. Butter has ad- 
vanced; creamery extra 29c. Cheese is higher, owing to 
strong interior markets; State full cream fine 1444c. Eggs,. 
Western firsts, now 2244@23 ke. 

OIL.—Cotton seed has been fairl 
Prime summer yellow 55@ 56c. inter 59@60c. Linseed 
has been firmer with a fair trade. City raw Ameriean seed 
45@46c. Caleutta raw 7@c. Lard has been in moderate 
demand and steady; prime 74@76c.; No. 1 extra 54@57e. 
Cocoanut has been quiet and about steady; Cochin 9@9%c., 
and Ceylon 734@8c. Peanut has remained at 65@80c. for 
yellow, with the usual trade. Olive has been steady with a 
fair business; green 65@75c; yellow 67@80c. Cod has been 
quoted up to 40@42c. for domestic and 42@44c. for New- 
foundland. Pressed menhaden has been active; brown 38@ 
39c.; bleached winter 40@4lIc. 

COFFEE On the spot has been quiet and steady, with 
No. 7 Rio 6%c. West India growths have been in better 
demand of late at steady prices. Fair to good Cucuta 
854@954c. The speculation in future contracts has beem 
light at some advance due to a rise in Havre and Hamburg. 
The market here, however, has lacked striking features. 

The closing prices were as follows: 


active at some advance. 


September. . .- -- 5.80c. | January. ....... (OO aaa 6.15¢c. 
eee 5.80c. | February - ------ 6600. (SURO. . ccccccccs é 

November ..-.- 5.85c.| March ........- OCHO. SHU <n wcccccsin 6.25c, 
December ....-.. C.F oncccscces 6.10c.| August......... 6.30c, 


SUGAR.—Raw has been steady but quiet at 3.95e. for 
centrifugal, 96-degrees test; 3.45c. for muscovado, 89-de- 
grees test, and 3.10c. for molasses, 89-degrees test. Re- 
fined has been in rather better demand and firm at 4.70@ 4.90c. 
for granulated. ‘Teas have been firm,. especially for the- 
low grades, which are scarce, while there is a steady demand. 
Spices have been steady with a good trade. Hops quiet 
but firm, with stronger prices in California and Oregon. 

PETROLEUM has been active and firm with refined im 
barrels, 8.45c. bulk 5c. and cases 10.90c. Gasoline has 
been in good demand and firm; 86 degrees in 100-gallon 
drums 21c. Naphtha has ruled firm; 73 to 76 degrees in 100- 
gallon drums 18c., with a very good trade. Spirits of tur- 
pentine has declined in response to a lowering of prices at 
Savannah, and business latterly quiet at 54c. Rosin slow 
of sale at $4 20@$4 25 for common to good strained. 

TOBACCO.—In domestic leaf there has been a fair busi- 
ness, largely in Pennsylvania and Connecticut broad leaf, 
and some business in N. Y. Statebinders. Prices have 
shown considerable strength, and in some cases are somewhat 
higher. Sumatra leaf has met with a fairdemand and note- 
worthy purchases at the Amsterdam sales are reported for 
American account. Havana leaf has continued to sell on a 
moderate scale, with prices generally steady. In the 
main tobacco prices have remained unchanged. 

COPPER has declined to 15c. for electrolytic delivered 
thirty days, or practically about 147c. cash, with Lake 
quoted at 15@154e. Some sales of Lake are said to have 
been made in Europe at 15\%e. c. i. f. The sales in this 
country, mainly to Europe, are said to have increased on the 
basis of the reduced prices, but latterly trade has been 
rather quiet and supplies appear to be accumulating. Lron 
has remained at $20 50@$21 50 for No. 1 Northern and has 
met with only a moderate demand as a rule. Foreign mar- 
kets for British iron have been stronger. Lead has been 
quiet and weaker at 4.65@4.70c. on the spot and 4.60c. for 
September delivery. Spelter has been in better demand 
at an advance to 5.25@5.30c., with September 5.15c. in car 
lots. The demand has been mostly for October, November 
and December shipment. Tin has been more active here 
and London shorts have been squeezed further. Of late 
leading London holders have apparently been selling and 
prices have weakened. Here Straits spot and September 
3634c. asked and 36c. bid,the tone latterly having been weaker 
in sympathy with a decline at the Banca sale in Amsterdam. 
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COTTON. sae ET 

Friday Night, September 27 1907. | Sept. 27 at— | soreae, France | p~-9f Foretgn| re l Tota. “stock 

{HE MOVEMENT OF THE CROP as indicated by our | Yay Osteans..| 7.868) 210'10003' 7 "Tl cael Gale 
telegrams from the South to-night is given below. For the | Galveston 77! 12/476, 16, 994 12:730 64,937) 26 "399 

week ending this evening the total receipts have reached | Savannah - --| 6,000 5,225) 16,000! 00) ey 47.2 
221.012 bales, against 152,868 bales last week and 100,227 | een. --| 1,200 1,600 200 ; 3,900) Seen 
bales the previous week, making the total receipts since pee ent ee } 9400) ay 
the Ist of September 1907, 514,175 bales, against 674,576 | Other ports. 8'000 : 7,000 -| 16,500) 19'34 
bales for the same period of 1906, showing an decrease | Total 1907... 39,044! 24,938) 38,823! 25,589| 20,110|148,504' 302,803 
since S pt. 1 1907 of 160,401 bales. Total 1906..| 45.542) 44,041, 29°555| 30,660! 18:407|168,203, 268'7a0 
- ——$—____—_——___—— Total 1905--) 61,422) 26,190 63,585, 9,945) 31 pat mena 475.437 

Receipts at Sat Mon Tues. | Wed. Thurs Fri. | Total. - - - 
Galveston 9,656) 11,359] 21,710. 10,000 ~ $,985 73,945 Spec ‘ulation in cotton for future de livery hae been fairly 
Port Arthu tes active, with prices, in spite of occasional rallies, gradually 
ee OF e-eel e asl 5 omas! acces “7 drifting to a lower basis, owing largely to ge nerally favorable 
New Orleans p= °"626| -'425 6674 | Weather. Fears of a violent equinoctial storm were not 
Pensacola - 450 realized. More or less heavy rains occurred in the Eastern 
Geatooaillc. Gc-| 54a] 3.000) 19.673| 0.883) 12.987 68,302 | belt, but did no apparent harm, and the storm soon passed 
Branswick eke oe ; -...| 11,986; 11,986 | off to the northeast Brief upward turns of prices have 
Gherieston | 547 993) 1,746 1.818) 1,348) 2,192, 8.144 | Ccecurred from time to time, owing to the liquidation of 
Wilmington 3,099 4,357) 5,128 2,188) 4,536) 4,668) 23,976 | “‘short’”’ accounts and some manipulation, it is supposed, on 
+ EE EOS) “2,B00) SOR) 1108) 2004 1,643) ten the part of prominent operators, who, after covering their 
New York nis ; ‘ : | short interest, appear to have’ taken the “long’’ side, 
a 150 14 + 164} least for the time being. A noticeable disinclination, too, 
Philadelphia 73 ‘ 45 ie 118 | on the part of some of the spot markets to follow the decline 
. Seika can a ea Gdn) ae gaz! aa ygalse) 7)» | in futures has also at times had a more or less steadying effect. 
ee ee a wee Reames: torte: bere: Swen are | Moreover, - receipts at southwestern — mgt — 
“?—?_— r : Erg al “a ;.) | rather small and some of the crop advices from ‘Texas have 
e ToHow yr Ss s > ee Ss Ove rece Ss, e ote | 

out Se a 2 Ser, coe ond res here oo Af be | been unfavorable. There is an idea among many of the 
vag fins F B I | trade that the Texas yield is to be rather moderate and that 
_—s _ | any loss there will have to be made up in the eastern section 
seer 1908. pa | of the belt, from whence the crop news has for some time 
Receipts to = --—-—- - . - | past been very favorable. This makes the date of killing 
et a ee See ee 1906. | trost_a more than ordinarily important faetor. The decline 
tinea soa 2 Cente SD alll Mle a’ | ia prices is predicated on the idea that, with the crop pros- 
Sevenee - 73,945) 180,528 121,032) 323,666 1,536 145,101 pects what they are, the receipts at points east of the Missis- 
CorpusC eriatl ac. 384) 297 1.489 sippi so large, and with the visible supply of such liberal 
er eee...) 37 ee 43,048 96.782 53,347, 74,625 | proportions, no apprehension need be felt as to future sup- 
lS ath 333) hoe | Tah) 1246, 18-400) Dlies. And at the same time present prices are regarded 
Jacksonville. &c-| 50 50 32 32 as .---. | by many as, under the circumstances, unduly high. especially 
ot a aes eti9 3toae | 28 the decline in yarns at the South and reports ef cancella- 
€harlestor 8,144 15,3886 10,156 | tioas of orders at Fall River seem to suggest that the cotton 
Srestown 23 a76 7134 19559 14,662 | trade is not altogether escaping the reaction in business 
Norfoll: “9!203; 18.917 157! 18.489 12:826 11,938 | elsewhere observable. It is the very general conviction 
rere ews, Be 108 548 7 568 xx.779 | that unless the crop meets with some serious setback there 
Boston _— 164 216 10 23 1/559 | Will be nothing for it but a gradual decline of prices. Hedge 
Pailadelpt 4 | ta poe , 236 | selling has been more or less of a feature, both here and in 
as Kees : a ; “| New Orleans; and some insist that the anti-option legisla- 
221,112) 514,175,275,149, 674,576 451,309 436,935 | tion in many of the Southern States within a vear or two by 


Total 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
Receipts at 1907 1906. 1905 1904. 1903. 1902. 
Galveston 121,032, 106,986, 155,404 105, 714 100,999 
Ps. Arthur.&c 207 42 468 851 
New Orleans 65,509 65,487 
Mobite 15/627 5,604 
Savannah 107,355 56,188 
Brunswick 7,014 9,741 
Charieston .& 20,504 20 672 
Wiim'n, & 40 237 22,2351 
Norfolk 29,892 18,900 
N’port N., &c 106 1,724 
All others 6,137 5 760 6.855 
Total this wk - } 275,149) 290,585) 438,253 293,804! 309, 2 2 
. . } 2. aval aft & ate 2 an On . 
Since Sept | 674,576 921,898) 1,070,701 645,851'1,030,945 


The exports for the week e ending this eve ning ; reach a total 
ef 108,408 bales, of which 58,273 were to Great Britain, 
650 to France and 49,485 to the rest of the +; "ean 
Below ure the e e exports for the week and since Sept. 











“| Week ending Sept. 27 1907. From Sept. 1 1907 to Sept. 27 1907. 
E. zported to Exported to- 
Exports -——- —— -_——— -_————_—- ---——_—— 
Jrom Great Conti- a Contt- 
‘Britain. Fr'nce nent. | Total. Britain. France nent Total. 
Galveston 1 17,471 --| 13,741 31,212 60,061) 24,157 33, 181 ~ 117,399 
dD, iiegaél’ oditl dbndel dened) Adnan anehal . sieemeah. dell 
Corp.Christi, &¢ 
New Orleans. _; 250 1,500 
Mobile ‘ 3 
Pensacola 450 450 802 450 
Fernandina 
Savannah 300 200 19,080 24,580 5,300 7,910 21,980 


Brunswick -| 7,162 7,162 “ 7,162 
Charleston } “ 








Wilmington 16,222 16,222) ~. 10,529 
Norfolk I 75 450 75 
Newport News: 
New York } 11,085 ‘ 6,524 17,609 30,157; 1,700 25,611 
Boston j 5,020 F 104 5,124 11,121 304 
Baltimore ' 100 . 2,799 2,899 100 5,099 
Philadel phia j t.075 3,075 3,324 . 
Portiand, Me_.} 
San Franciscc } 
Seattle i 4 4 
‘Tacoma } 18 18 
Portiand, Ore} 
Pembina } 
Detroit , 
) 

Total 58.273 650 49,485108,408 127,787 34,217 105,463 
Total 190¢ 50,11 950 80,310,131,377 139,418 22,656 195,242 

In addition to above exports, our telegrams to-night. also 
give us the following amounts of cotton on shipboard, not 


cleared the ports named. We add similar 


New Y ork 


figures for 
‘ 





eliminating the Southern speculator, and making it some- 
what more difficult for the planter and other spot holders 
to get market information promptly, has had an effect preju- 
dicial to the intérests of the Southern cotton trade generally. 
The telegraph strike, which is still in progress, is also more 
or less of a drawback. Whatever may be said pro or contra 
as to the effects of legislation, there can be no doubt that the 
hedges are pressing upon the markets with a very noticeable 
effect. It is evident, too that many of the farmers of the 
eastern section are disregarding the advice of farmers’ 
unions to hold for 15e. and are marketing their cotton 
freely. In parts of the belt, however, holding back of cotton 
is reported, especially in Texas. Wall Street, New Orleans 
and Liverpool houses have at times sold here very freely. 
Some large switches have been made by buying December 
and selling January. Cotton coming forward is being sold 
against to some extent in Liverpool, which is the highest 
market. ‘To-day prices were irregular closing slightly 
lower in spite of the stopping of October notices for about 
30,000 July, predictions of colder weather for Texas and 
heavy buying by Wall Street interests. Spot cotton, has 
been quiet and declining. Middling uplands closed at 11.75c 
or : decline during the week of 50 points. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


¢1.75 on|Strict low mid__c¢ 0.30 off|Middling tinged. _c 0.30 off 
| ---0.65 off | Strict low mid. ting 1.00 off 
-1.00 off} Low mid. tinged. . .1.50 off 

on 7. off| Strict g’d ord. ting.2.00 off 
mid. stained. 1.00 off 


Fair 
Strict mid fair... _. 1.50 on} Fully iow mid_ 
..1.25 on|Low middling -. 
..--1.00 on} Barely low mid _- 
Strict good mid_-___0.75 on| Strict good ord____1.50 off) Fully 

1.75 off Middling stained _ 






Fully good mid____0.62 on/Fully good ord_-_ 1.25 off 
Good middiing___.0.50 on'Good ordinary --_-.2.00 oft! Barely mid etal _ 1.75 off 
Barely good mid___0.37 on Strict g’d mid. tgd_0.35 on) Strict low m. stain. 2.25 off 
Strict middling_...0.25 on|Good mid. tinged.. Even|Fully }. m. stained_2.62 off 
EE, setutucan Basis Strict mid. tinged__0.20 off Low mid, Stained _-3.00 oft 


The official quotation for middling upland cotton in the 
— York market each day of the past week has been: 
Fri. 


Thars. i. 


21 to Sept. 27- 
11.80 11.75 


Middilng SEE 


MARKET AND SALES 


Tues. Wed. 
11.90 11.99 
NEW YORK. 


Sat. Mon. 
-12.20 11.90 





| 
| Futures | Sales of Spet and Contract. 
} Spot Market Market ~~ --- 
Closed. Closed. | | Con- Con- | 
|E. port, sum'n. tract. Total 
Saturday .-/Quiet 5 pts. dec___ Barely steady| | 2 29 
Monday Quiet 30 pts. dec_ Steady } ...Jf 2,700; 1,700 
Tuesday Quiet _. B Steady is } } ia 
Wednesday Steady - .|Steady ......} H ‘ Ey 
Thursday _|Steady 10 pts. dec - Steady — } 18 45 
Friday -,Quiet 5 pts. dec __. Steady | I B 300 300 
ae Pees er --| 77| 2,000) 2.077 





mee 
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FUTURES.—The highest, lowest and eosing ete at 
New Y ork the past wee k have be -en as follows: 
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THE VISIBLE SUPPLY OF COTTON to- night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse 


quently all foreign figures are brought down to Thursday 


evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of 


Friday only. 
September 27. 
Stock at Liverpoo! 


1906. 
257,000 


1904. 
146,000 


1905. 
661,000 


1907. 


bales 606 ,000 


Stock at London 28,000 15,000 28,000 19,000 
Stock at Manchester 16,000 26,000 40,000 8,000 

Total Great Britain stock 680,000 298,000 729,000 173,000 
Stock at Hamburg 20,000 22,000 20,000 44,000 
Stock at Bremen 73,000 61,000 109,000 60,000 
Stock at Antwerp 4,000 
Stock at Havre 99,000 44,000 66,000 38,000 
Stock at MarselMes 4,000 4,000 3,000 3,000 
Stock at Barcelona 14,000 5,000 9,000 8,000 
Stock at Genoa 16,000 10,000 28,000 
Stock at Trieste 6,000 3.000 12,000 





Total Continental stocks 269,000 158,000 220,000 197,000 


Total European stocks 949,000 156,000 949,000 370,000 
India cotton at for Europe- 80,000 54,000 82,000 5,000 
American cotton afloat for Europe 188,277 245,031 347,000 412,000 

18.000 21,000 25,000 15,000 


Egypt, Brazil, &c,afloat for Europe 


Stock in Alexandria, Egypt 31,000 32,000 37,000 57,000 
Stock in Bombay, India 135,000 509,000 507,600 266,000 
Stock in U.S. ports 451,809 136,935 666, 965 407 552 
Steck in U.S. interior towns 140,440 173,861 250,461 198 611 

. 22 42,919 “64/5 3 97 048 





U.S. exports to-day 




























Total visible supply 318,254 1,970,746 2,928,939 1,828,211 
Of the above, totals of Americ: an ‘and other descriptions are as follows: 
imericant 
Liverpool stock bales. 501,000 177,000 591,000 89,000 
Manchester stock 38,000 23,000 37 ,000 5,000 
Continental stock 166.000 99,000 178,000 86,000 
American afloat for Europe 88,277 245,031 347.000 412,000 
U.S. port stocks 451,309 436,935 666,965 407,552 
U.S. intertor stocks 140,440 250,461 198,611 
U.S. exports to-day 25,228 64,513 97, 048 
Total American 1,510,254 1,197,746 2 134, 939 1, 295, w2tl 
Fast Indtan, Brazil, &c 
Liverpool stock 105,000 80,000 80,000 57,000 
London stock 28,000 15,000 28,000 19,000 
Manchester stock 8,000 3,000 3.000 3,000 
Continental stock 103,000 59,000 42,000 111,000 
India afloat for Burope 80,000 5 82,000 5,000 
Egypt, Braglif, &c., afloat 18,000 25,000 15,000 
Stock in Alexandria, Egypt 31,000 32,000 37,000 57,000 
Stock In Bombay, india 135,000 509,000 507, 000 266, 000 
Total East India. &c 808,000 794, 000 533, 000 
Total Amertcan 1,510,254 1, 2,134,939 1,295,211 
Total visible supply 2,318,254 1 970, 746 2 92 2 1,828, 211 
Middling Upland, Liverpool - 6.60d 66d. 5.7 5.80d 
MI ddling Upland, New York 11.75c. 9. 70c. 10.85¢ 10.60¢ 
Egpyt,. Good Brown, Liverpool 105ed. 10 44d. 5 8 hed 
uvian, Rough Good, Liverpool 12.00d. 8.40d. 9.15d 11.00d 
jroach, Fine, Liverpool 16d. 5 led. 5 15-16d 
Tinnevelly, Good, Liverpoo! 5%4d. 5 1-16d. 5d 





Continental imports past week have been 64,000 bales. 
rhe above figures for 1907 show anincrease over last week 





of 89,749 bales, a gain of 347,508 bales over 1906, a de- 
rease af 610,685 bales from 1905, and gain of 490,043 
bales over 1904. 


RON IC LE Sil 








THE INTERIOR TOWNS the movement 
the receipts for the week and since Sept. 











that is, 
1, the shipments 











for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above tetiie ree ‘the it t the interior . Mods have wn- 
creased during the week 26,670 bales and are to-night 33,421 
bales less than at the same time last yea The receipts at 
all the towns has been 23,712 bales less th: in the same week 
last year. 

FOR THE WEEK AND 


OVERLAND MOVEMENT 

















SINCE SEPT. 1.-—-We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. rhe 
results for the week and since Sept. 1 in the last two years 
are as follows: 

1907 1906 

September 27 Since Sinee 
Shipped Week Sept. 1. WV eek Sept. 1 

Via St. Louis 1 664 4.342 > Ba 10,038 

Via Cairo 23 690 422 925 

Via Rock Island 77 178 447 

Via Louisville 1,183 3,067 642 2,918 

Via Cincinnat! 614 1.005 204 786 

Via Virginia points 248 812 a2u 1,947 

Via other routes, &c 1,046 3.351 812 3,543 

Total gross overland 4,857 13,446 6.728 20,602 
Deduct shipments 

Overland to N. Y., Boston, &c¢ 411 ’ 929 

Between interior towns 183 14 186 

Inland, &c., from South 2.478 17 2 943 

Total tobe deducted 3,072 7.586 798 4,058 
Leaving total net overiland_a 1,785 5,860 me 16,544 

a Including movement by rail to Canada. 

The foregoing shows the week’s net overiand move- 
ment has been 1,785 bales, against 5,930 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago ef 
10,684 bales. 

1907—_——- -1906 ~ 
In Sight and Spinners’ Since -_ 

"ak Week Sept. 1. Week Sept. 
Receipts at ports to Sept. 27 221,112 514,175 275,149 674, 76 
Net overland to Sept. 27 1.785 5,860 5,930 16,544 
Southern consumption to Sept. 27 49,000 189 ,000 47,000 188,000 

Total marketed 271,897 709, 035 328,070 879,120 
Interior stocks in excess 26.760 59 857 31,397 77 58S 

Came into sight a | week 298 657 559,476 

Total in sight Sept. 768 892 956 705 
North. spinners’ takingsto Sept. 27. 28,864 77,116 20,301 90, 9: 57 

Movement into sight in previous years 

Week Bales. Since Sept. 1 Bales. 
1905—Sept. 29 382 683 | 1905—Sept. 29 1,246,910 
1904—Sept. 30 553,080 1904—Sept. 30 1,373 B47 
1903—Oct. 2 379 887 | 1903—Oct 2 902 902 
1902—Oct. 3 422 656 ,1902—Oct 3 158,440 
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QU OT ATIONS FOR MIDDL ING COT TON 4T OTHER 
MARKETS.—Below are the closing quotations ~ middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Cc ‘losing Quotations for Middling Cotton on— 


Week ending - 
27 














Sept. Sat’ ‘day. Monday. Tuesday.,Wed’ day. Thursd'y., Friday 
Galveston 7 12% \12% 12% 12% a 12% 
New Orleans...|11% 111% 11% 11% 11% 11% 
Mobile ee 11% 11% 11% 111% 11% 
Savannah . 11% 11% 11% 11% 11 7-16 |11% 
Charleston - - . Mtns a. os 12% )12% @% 11K 
Wilmington - 11% 11% 11% 11% 111% 11% 
Norfolk _....-- 12 - 11% 11% }11% }11% 
Boston ee 12.20 11.90 11.90 11.90 /11.80 
Baltimore . j12 44 12% 12% 12% 12% 112 
Philadelphia ...|12 45 12.15 12.15 12.15 12.05 12.00 
Augusta. -. ---|11 11-16 11% 11 7-16 {11% (11% 11 7-16 
Memphis ..-.-.-.. }123¢ 12 12 12 12 }11 7% 
St. Louls...... 12% 12 12 12 —— 112 
Houston _.....|124, 11% 11% 12 12 112 is, 7 
Little Rock... .|1135 11% 11% 11% j1134 ji1% 

~ NE W ORLE ANS OPTION MARKET.—The highest, 


l west and closing quotations for leading options in the New 
Orleans cotton market for | = past week have been as follows: 





| sat’ day. a Stunten! I wesday| Lh ~4 day, [rnursa'y| Friday, 
2 pt. 23.,;Sept. 2 2 





\Sept. 25. 'Sept Sept. 2 27. 
Septembe rT | 
mge ... @ — @ —|\— @ —11.30-.31;\— @ —- @— 
Closing 11.33 ~ 10.95 ~11.07 — 11.31 - - —_— _ 
October | | } | 
Range 11.19-.34/10.88-.11,10.86-.02'10.96-.07'10.99-.11 10.87-.10 
Closing 11.27-.28)10.90 91/10. -93-.94,11.07 08) 10.99-.00,11.07-.08 
November { | 
Range | a —ji— @ - @ - @a— a - - 
Closing _}11.28-.30|10.88-.89'10.92 —|11.04 —|10.93 10.94 — 
December | | | 
Range .. 11.17-.32/10.86-.10)10.83-.01,10.91-.13 10.98-.15 10.83-.08 
Closing. 11.26-.27|10.87-.88/10.91-.92)11.12-.13/11.00-.01 11.00-.01 
January— | | | | 
Range |11.19-.35/10.89-.13/10.85-.03 11.01-.17)11.02-.20 10,88-.12 
Closing 1 1.29-.30 10.90-.91/10.94-.95)1 1.16-.17)11.04-.05 11.03-.04 
March | | } ' | 
Range }11.38-.49)11.03-.20,11.04-.17)11.20-.33'11.20-.33,11.07-.21 
ee }11.43-.44}11.04-.06 11.09 sae ‘notate 89/11 .19-.21/11.19- 21 
ay- ! | 
Range i }11.53 54) — .82/11.17-.19/)11.30-.32/11.35-.50 11.15-.30 
Closing }11.52-.53/11.12-.14)11.21-.28,11.45-.47/11.30-.32,11.29-.31 
Tone | | | | } 
Spot “f Quiet. Easy. | Steady. Steady. | Firm, | Quiet. 
Options - |" ly st’y. | Steady. jV’y sty. \V'y st’y.|B'ly st'y./V'y st’y. 


' | 
W BE A’ r HE R RE PORTS BY TEL EG wR 4 PH.—Our tele- 
graphic reports from the South this evening indicate that, 
in the main, the weather has been fairly favorable during 
the week. Rain has been quite general, but, on the whole, 
the precipitation has been moderate or light. Picking has 
made good progress at most points and the movement of 
the crop has been on a more liberal scale. ‘There 
plaints of deterioration from points in Alabama. 
Galveston, Texas.—Picking has progressed well under the 
week's favorable weather. Rain has fallen on three days 
of the week, to the extent of sixty-nine hundredths of an 
inch. The thermometer has ranged from 76 to 96, aver- 
aging 84. 
Abilene 





are com- 


Texas.—Rain has fallen on one day during the 
week, the rainfall reaching forty hundredths of an inch. 
Average thermometer 81, highest 96 and lowest 66. 

Brenham, Texas.—Dry all the week. The thermometer 
has averaged 82, the highest being 92 and the lowest 61. 

Corpus Christi, Texras.—We have had rain on three days 
during the week, the precipitation reaching seventy hun- 
dredths of an inch. The thermometer has averaged 80, 
ranging from 72 to 88. 

Dallas, Texas.—Rain has fallen on one day of the week, to 
the extent of thirteen hundredths of an inch. Average ther- 
mometer 83, highest 103, lowest 63. 

Huntsville, Teras.—There has been no rain the past week. 
Thermometer has ranged from 68 to 93, averaging 81. 

Kerrville, Teras.—Kain has fallen on one day the past 
week to the extent of four hundredths of an inch. Average 
thermometer 79, highest 100, lowest 58. 

Lampasas, Texas.—It has rained on two days of the week, 
the rainfall being one inch and twenty-nine hundredths. 
The thermometer has averaged 81, the highest being 100 and 
the lowest 62. 

Longview, Teras.—We have had no rain the past week. 
The thermometer has averaged 85, ranging from 62 to 97. 

Palestine, Texras.—Rain has fallen on one day during the 
week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 80, the highest being 94 and the 
lowest 66. 

Paris, Texas.—We have had no rain during the week. 
Yhe thermometer has averaged 80, ranging from 58 to 101. 

San Antonio, Texas.—It has rained on three days during 
the week, the rainfall being fifty-six hundredths of an inch. 
Ihe thermometer has ranged from 66 to 98, averaging 82. 

Vew Orleans, Louisiana.—-We have had rain on three days 
during the week, the precipitation reaching forty hundredths 
of an inch. The thermometer has averaged 78 

Shreveport, Louisiana.—Dry weather has prevailed all the 
week. The thermometer has ranged from 68 to 98, averaging 
83.4 
Pel icksburg, Mississippi.—We have had rain on three days 
adluring the week, the rainfall being eleven hundredths of an 
inch. The thermometer has averaged 76, the highest being 
90 and the lowest 60. 





Beta, Ashanane. —Cotton is opening rapidly. Weather 
fine. There has been rain on one day during the week, the 
precipitation being ninety-seven hundredths of an inch, 
Average thermometer 72, highest 92 and lowest 52. 

Little Rock, Arkansas.—Cotton is opening rapidly on sandy 
lands, owing to hot weather. Complaints of rust appearing 
are coming in from many points and shedding is also referred 


to. There has been no rain during the week. The ther- 
mometer has averaged 74, the highest being 94 and the 
lowest 54. 

Memphis, Tennessee.—Fine weather for maturing and 


gathering cotton. Picking is general. We have had rain 
on one day during the week, the rainfall being five hun- 
dredths of an inch. The thermometer has averaged 73.5, 
ranging from 52.5 to 90.7. 

Nashville, Tennessee.—It has rained during the week, the 
rainfall being fifty-eight hundredths of an inch. The ther- 
mometer has ranged from 47 to 90, averaging 69. 

Mobile, Alabama.—Heavy rains occurred in the interior in 
the early part of the week, but cotton picking made fair 
progress during the latter portion. Reports of crop deteri- 
oration are increasing and the yield is disappointing. We 
have had rain here on three days the past week, the rainfall 
being three inches and sixty-six hundredths. Average ther- 
mometer 78, highest 90, lowest 68. 

Montgomery, Alabama.—Cotton in this section is consider- 
ably off. It has rained on six days of the week, the rainfall 
being one inch and one hundredth. The thermometer has 
averaged 76, the highest being 88 and the lowest 59. 

Madison, Florida.—There has been rain on three days 
during the week, the precipitation being two inches and 
twenty-five hundredths. Average thermometer -80, highest 
87 and lowest 72. 

Augusta , Georgia.—There has been rain on two days during 
the week, the precipitation being thirty-four hundredths of 
an inch. ‘The thermometer has averaged 89, the highest 
being 63 and the lowest 77. 

Savannah, Georgia.—There has been rain on three days 
during the week, the precipitation being forty-six hun- 
dredths of an inch. The thermometer has averaged 78, 
ranging from 68 to 88. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall being forty-four hundredths of 
an inch. The thermometer has ranged from 66 to 94, 
averaging 79. 

Stateburg, South Carolina.—Rain this week very beneficial. 
We have had rain on two days of the week, the rainfall being 
fifty-seven hundredths of an inch. The thermometer has 
averaged 76, the highest being 89 and the lowest 58. 

Charlotte, North Carelina.—We have had rain the past 
week, the rainfall being one inch and ninety-five hundredths. 
The thermometer has averaged 71, ranging from 53 to 88. 

Ardmore, Indian Territory.—Crop prospects in this sec- 
tion are fairly good,and with a late fall the crop is expected 
to be a little larger than last year. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a.m. of the dates given: 


Sept. 271907. Sept. 28 1906. 
Feet € 


eet. Feet. 

New Orleans - Above zero of gauge. 4. 7.1 

Memphis -.-- Above zero of gauge - 9.9 9.1 

Nashville - - .- ..--Above zero of gauge. 9.9 11.6 

Shreveport. -- _ - ..Above zero of gauge- 1.4 10.2 

Vicksburg ---- ....Above zero of gauge- i2.6 14.1 
INDIA COTTON MOVEMENT FROM ALL PORTS.— 


The receipts of cotton at Bombay and the shipments from all 











India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 
September 26. 1907. 1906. 1905 
Recetpts at— Since Since | Since 
Week. Sev. 1. | Week. Sept. 5. Week. Sept. 1 
Bom bay _. ee en 9,000 31 ,000) 5,000 16, 000)  ¢@ ,000 “33,000 
For the Week. | Since September 1. 
Erports from— = =3=—————_—_-——_ A 
Great | Contt- "Great } Conti- | 
Britain. ne ent. Total. | Britain. | ment. | _ Total. 
Bombay- , | 
GE EEE s ,000' 5,000 eiteie 43,000| 43,000 
ape ; 7,000, 7,000) 1,000} 35,000} 36,000 
ae 1,000 1,000' 2 ,000} 7,000) 15,000 22,000 
as utta— | | | 
ea ene ss | 1,000) 4,000) 5,000 
1000. SOG 1,000; 1,000) co 2,000 2,000 
1905- eee 1,000} 1,000}  ....-.. 2,000) 2/000 
Madras— | | j 
vimianknust cael “edA caael —eesaan 3,000/ 3,000 
I cunititkdiedineinst oun ane i ee 2,000) 2,000 
ie casein ree aN ec Meee 1,000 1,000 
- others — } } | 
Pics thapnaniiasiinihe ----| 1,000, 1,000 3,000} 12,000; 15,000 
1906. nbamectiietend niin 3,000) 3,000) 1 ~ 15,000 16,000 
eiscnihgadians 4,000' 4,000) -____- 17,000 17, 000 
be - — | | 
er or or ,000' 6,000 4,000) 62,000 66 ,000 
1908. a ,000 11,000 2/000} 54,000, 56,000 
Beek nckGkcudneind 1,000 "2 ‘000, 7,000 7,000 35,000) 42,000 
JUTE BUTTS, BAGGING, ETC.—The market for jute 


bagging has been very quiet during the week, and prices 
nominally unchanged at 934c. for 2 lbs., standard grades. 
Jute butts dull at 3@4c. for bagging quality. 
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WORLD'S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. * 








waiies | Takings. 1907. 1906. 
d Sea 














son. erage 
Week Season Week. | Season. 
Visible supply Sept. -. a 2,228, 505) ‘eciomin 1,704,365) ........ 
Visible supply Sept. ae eee 2 291,844; _____.-_| 1,784,156 
American in sight to ot “27_-| 298,657 768,892, 359,476) 956,156 
Bombay receipts to Sept. 26--- 9,000 31,000 5,00 16,00 
Other India ship'ts to Sept. 26 a 1,000 23,000 4,000) 20,000 
Alexandria receipts to Sept. 25.) 12,000 23,000 9,300 15,300 
Other supply to Sept. 25-a- 7,000 20,000 11,000 35,000 
Total supply - aca 2,556,162! 3, 157,736 2,183, 141| 2 2,827,161 
Deduct— 
Visible supply Sept. 27.....-.--\2. 2,318,254) 2,318,254,1,970.746| 1,970,746 
—_— > oe ee | ees o ee | ees. a eA 
Total | takings to Sept. 37. ..... 237, 908) 839, 482 212,395) 856,415 
Of which American- 153,908) 594,482, 163 ,095) 657,115 
Of which other_ ogee 84,000 49, 300) 199,300 


245000 
~ a Embraces receipts in Europe from Brazil, Smyrna, West Pe 


COTTON GROWING IN AUSTRALIA TO BE EN- 
COURAGED.—Writing from Melbourne under date of 
August 7th, the correspondent of the Manchester (Eng.) 
“Guardian”’ says: 

The proposal of the Commonwealth Government to grant a bonus of 
£6,000 per annum for elght years on ginned cotton, based on 10% of the 
market price, has been debated In the House of Representatives and passed 
by 36 votes to9. The vote showed the desire cf the people’s Chamber to 
give the Australian cotton industry another chance under white labor con- 
ditions. The chief criticisms concerned the amount of the bonus and the 
character of the labor to be employed. Assurances were. however, given 
that white labor wuuld be organized to assist farmers’ familles during the 
picking season, and that the bounty would be sufficient to test the genuine- 
as of the revival of the industry, and thus pave the way to larger enter- 
prises. 

Mr. R. A. Crouch sald that during the recent Parliamentary visit to the 
Northern Territory he gathered cotton which was growing wild on the Ade- 
laide River, and, on showing some of It toa Mr. Halg, a cotton spinner car- 
rying on business upon an extensive scale in Manchester,was told by him 
that the staple was long and of fair quality, although It was somewhat 
rough. He was surprised to think that such cotton grew wild In the north 
and promised to bring the fact to the attention of the Cotton-Growing 
Association of Lancashire. 

The Government's further bonus proposal, prowians agrant of £1,000a 
year on cottonseed for elght years, based on 10 of the market value, 
was agreed to after a protest from a small minority. The House of Rep 
sentatives has now voted £56.000 for the cotton Industry. The bill Weill 
come before the Senate shortly, and will probably pass by small but suffi- 
clent majorities. 


COTTON CULTURE 
Harris, communicates with the 
and Labor as follows: 


The growing of cotton in the Levant was first established on a large scale 
during the cotton famine consequent upon the American Civil War. When 
peace was proclaimed and American cotton began once more to supply the 
markets of the world, this great staple product did not continue tc find 
much favor among the planters of Asia Minor, for the reason that It was 
found more profitable to plant vines instead. Asa result, the production 
of cotton in this district has greatly fallen off, last year not more than 32,- 
000 bales of 440 pounds each being produced. The prospects for the pres- 
ent year are, however, very much better, and It Is hoped that 40,000 bales 
may be produced. 

{wo kinds of cotton are grown In this district, which differ In several es- 
sentials. There is what Is known as native cotton, or cotton grown from 
native seed, and which produces a staple which varies from 23-32 to 31-32 
of an inch in length. 

Cotton grown from American seed produces a longer staple than the na- 
tive plant, its average length here being 1 2-3 inches in length. Despite 
the fact that it sells at 5% higher than the native cotton, only about 10% 
of the whole crop ts of American seed. The reason for this Is that fresh 
seed has to be imported at least every two years, otherwise the plants soon 
deteriorate and produce no better cotton than do the native plants. 

After being gathered in the month of October, the cotton Is almost all 
taken to the factories in the Interior, near where |s Is grown, to be ginned 
and husked before shipment to Smyrna. After ginning, ~ cotton Is 
hydraulically pressed into bales, each containing about 440 po i. 

Of the 32,000 bales of cotton produced in this district, about 6,000 are 
used in a local yarn mill, which employs about 10,000 spindles. A weav- 
ing mill is being now established in the island of Mitylene, and It Is expected 
that it will give an impetus to the cotton growing there, only about 1,000 
bales being pruduced annually on the Island. 

The balance of the cotton Is exported, chiefly to Italy and Barcelona. 
Constantinople and Salenica, in both of which cities there are yarn mills, 
draw part of their sent es of raw cotton from Smyrna. The outlook for 
cotton growing in the Vilayet of Smyrna Is bright. There is a tendency on 
the part of English and German cotton dealers to emancipate themselves 
from American cotton wherever possible. During the cotton congress held 
at Bremen in June 1906, and at the one held in Vienna this year, speeches 
were made in favor of exerting every possible effort to lacrease the output 
of cotton In the English and German cclonies, and especially In Asia Minor 

The conditions for growing cotton in this country are extremely favorable. 
Eurépean capitalists and cotton dealers In their own interests will see to It 
that the number of plantations In these parts Increase. abor !s cheap and 
the Turkish peasant makes a good workman. It |s an irresist‘ble law of 
economics that cotton mills gravitate to the point of production of raw ma- 
terials. Asia Minor in this respect Is no exception, as is amply shown by 
the number of mills already established, in process of construction or being 
projected 


COTTON CROP IN MEXICO.—Consul Charles M. Free- 
man of Durango, writing to the Department of Commerce 
and Labor upon the effect of the drought upon the crops 
of Mexico, refers to cotton as follows: 

Last year the cotton crop of Mexico, or at least of the Laguna district, 
which is the principal cotton growing district of the country, was the largest 
in the history oftheindustry. Thelatest estimate of those thoroughly con- 
versant with conditions in this district is that the number of bales ralsed 
this year will not be more than one-quarter of last year’s crop. There 
will be no second picking, due to the dry weather conditions having caused 
the bolls to drop from the plants. 

This all means a serious loss to the district, of which Torreon ts the finan- 
clal center, and whose banks furnish capital for the prosecution of the In- 
dustry, not only a loss through the smaller quantity of cotton raised, but a 
general loss which naturally arises when a large number of laborers have to 
seek employment in other vocations and in other locations. It Is said 
that the planters will not lose money, but that simply means that the pres- 
ent crop will be sufficient to pay the banks for money advanced on growing 
cotton. 

This industry, dagentine. as it does, almost wholly upon Irrigation, 
will not only suffer this year, but next as well, unless abundant rains soon 
arrive, because the rainfall of the wet season is sto in the irrigation 
reservoirs, there to be utilized, not this year, but the following season. 
Mexico, never raising enough cotton to keep her spindles busy, must look 
to the United States to supply this increased shortage. 


IN ASIA MINOR.—Consul E. L. 
Department of Commerce 





The planters will not get more than one-quarter of the usual crop, If 
rain would soon come It might save something, but that would depend on 
4 late frost. The situation is critical, the ban 's are drawing in their loaus 
and making no new ones; money can not be had at less than 2 per cent per 
month. The failure of the crops causes the banks to carry the farmers 
until next year, and as this operation involves millions of dollars, it has 
caused a very serious stringency in the money market. The effect will be 
that business In all lines will suffer, for the people will not have as much 
money to spend. here is a good deal of last year's cotton on hand now 
patng oma 38 a high price, which Is about the only thing that Is helping out 

e situation. 


COTTON-GROWING IN COLOMBIA.—Consul P. P. 
Demers, of Barranquilla, writes to the Department of Com- 


merce and Labor on cotton-growing in Columbia as follows : 


The crop this year has been beyond expectation, which fact has had th 
result of creating an optimistic view as to future possibilities, and every 
body in this vicinity Is now bent on growing cotton. The central govern- 
ment in Bogota has put its shoulder to the wheel by establishing an agro- 
nomical station In Apulo for the purpose of experimenting on the different 
wa of cotton. It has just imported large quantities of seeds from 

whose cotton Is reputed to be one of the best in the world, and Is 
distributing them free throughout the country to whomsoever will plant 
them. A bounty of $1, gold, _~ quintal (110 pounds) has been decreed 
on ali native cotton ginned an Fe en | baled for domestic consumption 
until Oct. 1 1908, and on all such cotton ginned and baled forexport until 
Oct. 1 1910. This subvention is at present a, - one-third of the 
price which the farmers have been getting for their —~ It means to 
them a raise of 33%, and cannot “y giving the aaustry a tremendous 
boom. There are on this coast some 50,000 square miles of land avallable 
for cotton growing, and thousands of good farm hands, who are to-day 
almost idle, and could be hired for from 40 to 60 cents per day. 

The reports which I have from the various ginners show the last o— 
around Barranquilla to have been 4,310 bales of 140 pounds each, wit 
10,168 sacks of cotton seed of 132 pounds each. This ts an increas of 
more than 200 % over the crop of 1906. Except for a few bales consumed 
in Colombia in local manufactures, the entire crop was marketed in Havre, 
Liverpool and Hamburg, Havre having this year paid the best prices, to wit, 
71 francs per 50 kilos, equivalent to 12% cents per pound. The seeds 
have been marketed in Liverpool at $37 per ton. 

The whole Atlantic Coast of Colombia to some 80 miles toward the 
interior is adapted to the cultivation of cotton. It is a sandy and very 
calcareous land, and the climate is dry, without any rain from December 
till jaan A and moderate from May to December. No irrigation is used. The 
beginning of the rainy season, generally April and May, Is chosen for the 
sowing, in order to facilitate the germinating. If the spring Is dry. the 
sowing takes place in September, and the harvest follows accordingly 
generally from December to April. One plant gives from 2 to 6 pounds o' 
cotton, but sometimes as much as 10 pounds gross. he seeds are sown 
about 6 feet apart, 2 or 3 inches deep and 4 or 5 seeds to the hill, There 
is no plowing of any kind done, but the land |s first burned over, after which 
the seeds are pressed down with a stick. This, together with two machete 
cleanings per season, comprise the entire cultivation; very primitive, in- 
dee Between the rows are frequently planted maize, yucca and even 

“guandul” (a species of lentil designed for pasturage) . 

The best cotton lands in this district are those lying in the vicinity of 
Tubura, where petroleum is found, and Sitio Viejo, on the Magdalena 
River. Transportation from the various centres to this city ls by donkey 
back on fairly good bridle aths. Whenever the rains have been more or 
less abundant before the blossoming the staple Is long and elastic; on the 
other hand, If there has been a drought during that Interval, the staple is 
shorter and more brittle. 

There are no regular cotton planters in Colombia who thoroughly, under- 
stand its cultivation. The crops are ralsed by an Infinite number of 
“‘peones” (laborers), who own their small pieces of land or are squatters 
on Government lands. Almost invariably money !s advanced to them 
by the Barranquilla exporters on the security of their crops, for which they 
are paid on the spot from 75 cents to $1 per arroba (25 pounds), picked, 
according to the cleanness of same. A good part of the last cro has been 
sold at the latter price. As a rule the cotton Is very dirty, and that ma- 
terlally affects its marketing in Europe. 

The gins are owned by the buyers and exporters, who, when ginning for 
others, charge $1 50 per quintal, net. The results of the ginning give one- 
third fibre and two-thirds seed in welght. Freights to European port 
average 15% ad valorem on cotton and about 30% on seed A quint 
of cotton costs the exporter, f.o.b. Barranquilla, $9, more or less, for which 
he gets from $11 to $13 in Europe, according to Its condition. With the 
inducements now offered by the Government there will be a large Increase 
in the quantities raised. There will also be competition among the buyers, 
with resultant better days to the farmer, who, In this country, Is more or 
less a hapless being, at the mercy of the merchants. The class of cotton 
raised in Colombia to-day is the Eeyptien. apparently superior to that 
grown in our Southern States. The Peruvian is plant this year to a 
great extent and promises to surpass In quality the one now In use. Labor- 
ers here are not adapted to cotton picking. In view of that it has been 
suggested to the Government that an American expert, together with a lot 
of negroes from the Southern States, be secured for the purpose of running 
experimental farms and educatin the Colombian hands in the premises. 
There are five gins in this city, all American, but it would seem that they 
were discarded ones in the States dumped over here. 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Sept. 27 for each of the past 32 years have been as follows: 


1907_c_.-.-11.75|1899_c__-.- 6.88]1891_c____. 8.58] 1883_c__. 10.62 
1906_.....- 9.70| 1898_...... 5.38]1890.___- 10.38|1882_. 12.00 
oh ilar 10.90|1897_.._... 6.62|1889____- 11.12/1881 12.00 
a 10.90/1896____... 8.44) 1888 ~ 0.44} 1880 11.88 
3008....... 11.2511895_.-.-.. 8.88|1887___.... 9.62|1879 7210:88 
1902....--. 9.00|1894____- ~ 6.50|1886_...... 9.44/1878_- "10.94 
eae 8.25|1893____- - §.12]1885____- -10.06| 1877 are 
1900... ....10.75]1892..-.-.- 7.56|1884_.__..- 10.25]1876.....--11.12 


EGYPTIAN COTTON CROP.—tThe Alexandria Produce 
Association in its resume of answers received in August says: 

The temperature during the month has been very favorable, and under 
its influence the cotton plant has made good progress. The present con- 
ditions of the crop are such that pickling everywhere will poy Ap ws com- 
mence by September 10. ‘The first pickings also promise to abundant. 
Worms, except in a few unimportant localities, have not been. noted during 
August, and in every case the damage ,if any, Is insignificant. Light fogs 
have made an appearance, but they have been of short duration and have 
done no appreciable harm to the bes Water has been sufficient in Upper 
Egypt. cking Is proceeding raph ly everywhere, and the results of the 
yield per acre seem to give satisfaction. In thi . part of the country also 
worms and fogs have left the crop undamaged so far. 


In connection with the foregoing the following, from the 
Alexandria correspondent of the ‘“Manchester (Eng.) Guar- 
dian,”’ is of interest: 


“The Alexandria ,Produce Association has published a statement of the 
acreage of this year’s Egyptian cotton crop, based on the rolls of the Min- 
istry of Finance for purposes of taxation. The table Increases the already 
wonderful promise of the crop. The acreage sown In 1,269,315 feddans in 
Lower Egypt and 313,956 in Upper E t. The increase over last year I|s 
67,000 feddans in Upper Egypt and a ,000 In the Delta. The ortion 
for the different varieties of cotton Is as follows—Mit Afifi, 1,0 6. 68 fed- 
dans; Abbass!, 37,539 feddans; lannovich, 156,826 feddans; Ashmount 
299,886 feddans; and 42,252 feddans more in sundry varieties. (10 feddans 
equal 11 acres.) The promise of a record crop has of late checked buying 
at Alexandria, and purchases are not stimulated even by the concessions 
of cultivators, who are sald to be offering their lint at og in considerable 
disparity with printed ve uotations. As regards the Nile good authorities 
are saying that " with t ——— apology for a flood we were in the days 
before the Assouan dam, Egy it would threatened with famine. Yet 
heavy rains still continue to fall in the Sudan. The unusual event of rain- 
fall in August also occu ast week over a large area of the Delta. It 
was welcomed by cultivators as likely to postpone the dreaded mists. 


i 
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AMOUNT IN SIGHT. Supple mentary to our Annus al The p particulars of the foregoing shipments for the week, 


Cotton Crop Report, and at the request of a number of | arranged in our usual form, are as follows: 
















£2 Se RE CR Ee a 





saders, we give below a table showing the amount of cotton Great French Ger Oth. Europe— Mer., 
° : - ; E Britain. ports. many North. South. &« par Total. 
Cc yt | » Sig’ fF eac ( 2 Cc ‘ seas = * . 
hich came in sight during ¢ ach month of the cotvon sea on New York. a ine to oo 17,609 
1906-07. For purposes of comparison similar results for | Galveston - 17,471 13,741 -- 31,212 
: Pensacola - * 450 ie 450 
he three prece ding years are appe onded. | Savannah - 5,300 200 18,980 i100 24,580 
a masta I Te !llrl,lU 7,162 7 2 
|w ~—- aan 16,222 
Months 1906-07. 1905-06. 1904-05. 1903-04. Norfolk - 75 < . 
mnt - - Boston * . 5,020 eS O4 
September 1 019 761 3,847 810,687 | Baltimore 100 2,799 i. 
yctober 30 8 136 1,918,456 | Philadelphia - 3 075 5 dea = 4 
i November 510 2,235,649 “ = ~ - . aa 
December 3,097 1,849,423 Total .....--58,273 650 45,606 1,775 2,000 104 408,408 


January 
February 
March 


a 5 1,106,797 
27 


The exports to Japan since Sept. 1 have been 22 bales from 





April 589/157 309/916 Pacific ports. 

May 400, 638 24 

yg Cotton freights at New York the past week have been as 
August 


a a: follows, quotations being in cents per 100 lbs 





Mon. 
Total crop 13,550,760 11,319,860 10,123,686 | Liverpool 20 
oma ~ us sare Mancheste1 17 @20 
a “Additions” include all corrections in port receipts and overland made Havre 
t the close of the season, as well as the excess In Southern consumption, | Bremen - 
as shown by the actual results This total is Increased or decreased by Hamburg - 
interior town stocks k Deductions. Antwerp 


Ghent, via. Ant. 
Reval, indirect 
\LEXANDRIA RECEIPTS AND SHIPMENTS OF | feY@ioia Cnet 


COTTON.—Through arrangements made with Messrs. ee 




















Choremi, Benachi & Co., of Liverpool and Alexandria, we | Jap?s- 4 
now receive a weekly cable of the movements of cotton at a And: 
Alexandria, Egypt. ‘The following are the receipts and 
H 4 'E > an » fron i “y" We ‘ » fi « 
shipments for the past week and for the corresponding week LIVER POOL.—By cable from Liverpool we iiave the fol 
of the previous two years: | lowing statement of the week's sales, stocks, &c., at that port: 
1 Sept. 6 Sept. 13. Sept. 20 Sept. 27. 
ilezandrta, Egypt, 1907. 1906. 1905. Sales of the week... .....bales. 51,000 48,000 47,000 2,000 
_September 25. Of which speculators took 4,000 1,000 00e 1,000 
“ . Ot which exporters took 1,000 4,000 2,000 1,000 
Receipts (cantars) Sales, American. ----..--- 37,000 39,000 24,008 26,000 
his week - 95,000 70,000 | 55,000 Actual export 1,000 3,000 2,000 9,000 
Since Sept, 1 174,166 114,695 92,417 Forwarded - 57,000 53,000 50,000 417 ,000 
I ' To. stock— Estimated 705,000 664,000 627,000 606 ,000 

















———__— — = = ——— ——— — Of which American—Est 596,000 555,000 518,000 501,000 
ane . Pa F ‘ Te? import of the week 5,000 16,000 16,000 34,000 
This | Since This | Since This | Since f which American. 1,000 5 3,000 27,000 
Export (bales) week. Sept. 1. week. pSept. 1. week. Sept. 1. ae afloar < 35,000 : +1 ,000 121,000 
? . _ Of whic 7.000 3 ‘ ) rs 0 03,000 
ToL iver, 9001 4,500 8, 000 500; 4,995)| 2,250 7,141 yt which American - 27.00 4,000 0.09 vi 
lo Manchester . 2000! 2,000) 2,750) 3,492 The tone of the Liverpool market for spots and futures 
To Continent 2,500 3,250) 7,086 2'500 12,141 I a I ! ‘ ni 
To America 200 100 448)! 1,750) 3,041 | each day of the past week and the daily ciosing prices of 
Total exports 7,200 19,305)! 7, 250) “14,5 9,250| 25,815 spot cotton have been as follows: 
Volte.—A cantar is 99 Ibs. E gy ptian bales cy about 750 lbs. » ‘1 Mond 7 ‘ Wed'd Tiversdc ls bul 
. Spot. Saturday... Monday. Tuesday ed'day. | Teursday.| Friday. 
rhis statement shows that the receipts for the week were ; . onl 
935 - : » farni ; . ~_7 9 ales Market, j j 
15,000 cantars and the foreign shipments 7,200 bales. 12:15 Dull. | Moderate.| Easier. Dull . More Easier. 
P.M. demand. demand. | 
Mid.Up!'ds 6.86 6.80 6.68 6.74 6.76 6.60 


MANCHESTER MARKET.—Our report received by 

Cs i fr ster Ss ¢ . arke Sales 4,000 7,000 5.000 5,000 3,000 5,000 

able to-night from Manchester states that the market a *00 po aoe 200 1000 | 4 
is firm for yarns and quiet for shirtings. Spinners are con- 

sidered to be well under contract. We give the prices | .Futures. Quiet at Barely st’y, Irreg. at | Steady at | Steady at) Easy at 
































‘ 4 Market 5 points unch. to 1, 6@7 pts. , 5@6 pts. points | 7@8 pts. 
for to-day below and leave those for previous weeks of opened decline. pt.decline., pts. dec. | advance. | advamce. | decline. 
this and last year for comparison. 3 , , lee ' ——— 
_ Market Quiet at B'ly st’y at V‘y st'y at) Easy at 14; Steady at [Rly st’y at 
= - 4 8$@ 10 pts. 10@ 11 2'g@4 ‘pt. dec. to 4@6 pts lig@12 
1907. 1906 a P. M. _)' pts. dec. _pts. dec pts. dec. _\g pt. adv .| advance. | pts. dec. 
a 8\ ibs. Shirt- Cot'n 814 Ibs. Shirt- | Corn rhe prices of futures at Liverpool for each aay are given 
32s Cop ng3, common Mild. 32s Cop. ings, common | Mid. . > ee . — 7 ‘ ‘ 4 salen seen 
Twist to finest Upl's Twist. wo' finest. \Upl's | below. Prices are on the basis of uplands. good ordinary 
2 . = om - = le > IIS rwise ¢ > 
Re 4 ls 4 es iis 2 ee clause , unless otherwise stated. 
6 110% 12%\6 8S @10 4% 104% 6 6 @9 7 4 . : . —— oa : 
23 |10 13- 16-12 $1616 74@10 4 | 7. 104/16 5 @9 6 | __The prices are given in pence and 100ths._ Thus: 6 38 means 6 33-100d 
0 111 12%16 8 @105 2: 10% 6 4144@9 6 | ; 
fept Sat. Mon. Tues. Wed. Thurs Fri. 
6i11% G@ 12%'6 8 @105 7.519 a 10%'6 4 @9 6 Sept. 21 - — - ; 
13 | 10% 124%/6 7 10 4 7.10\9 a 10% 6 4 @9 6 o 12%, 12% 2%| 4 |12% 4 2%, 4 
20 10% @ 12% 6 6 @103 6.91 916 1 104416 4 @9 6 Sept. 27. |p.m.) p.m. |p.M./p.m. p.m. p.m.'p.m.'p.m.'; 
27 (10 11-16 12%'6 5 WwW 2 6.60 94%, t 105 6 44%@9 6 - ‘ “4 
d d. d. d, d ad d. d. 
- | Sept } 6 38 34 27 122% \23 Z 23 
- ome arte ’ ‘ ‘ | Sept.-Oct | 6 2314/20 1214|07%5 d 2 
SHIPPING NEWS.—As shown on a previous page, the Oct-Nov 6 1714|1414/0615/02 |0345/09  |04 
. , = ‘ vov.-Dec | 6 1314|10'44/03 (9815/00 05 ( 
exports of cotton from the United States the past week have ell | 6 rts. ages ay 196 bo 198 ly 032 : +o 
raasha " halen The ahi mite i wtatl « adin Jan.-Feb | 611 [08 [0014/96 (9714/03 |98 ~ 
eached 108,408 bales. The shipments in detail, as made up Feb -Mch 6 111s(0814/01 (961s |98 4\04  |99 
| ail anc ‘leer: ic returns. are as follows: Mch.-Apr 612 |09 (02 |98 [9914/05 |00 g 2 
from mail and telegraphic returns, are as follow | Apr. ay 6 1214 '09 140215 9815/00 7105 15001406 $4|04 L196 "192 25 
: a bales. | May-June 613 |10 03 99 (|007%,|06 [01 (07 {05 |96 *4 00 
NEW YORK—To L verpool Sept. 24—Bovic, 3,819 aes. June-July itt 
Sea Island, 222 foreign Sept. Arabic, 6,71 10,870 | July.-Aug | _- | 
fo Manchester—Sept. 20—Camoens, 215 as 215 | 
To Bremen Sept. 25—Grosser Kurfurst, 2,821_______- jie 2 eee = : as 
lo Hamburg—Sept. 20—Waldersee, 103_- oot ? a 103 
To Antwerp—Sept. 20—Finland, 1 600 -- 1,600 
To Genoa—Sept. 20—Europa, 200: Prinzess Irene, 900 <— 
Sept. 23 iousbure. 400. - 1,500 
To Naples—Sept. 20—P rinzess Irene, 500 500 


GALVESTON—To L,verpool—Sept. 25 ee ‘¢ne Was 


lerer, 8,197 a 17,471 
ro Bremen -Sept. 2i1—Amerika, 6,401 Sept. 25—l ag BREADSTUFFS. 


- 
Roberts, 7,000__- a bia oavalute-aaliitens 13, peed 
lo Hamburg—Sept. Evelyn, 250 
PENSACOLA-—-To oak ‘meet 26 J 450 
VANNAH—-To Liverpool—Sept. 21—E veringham, 5,300 
fo Dunkirk—Sept. 20- Anglo-African, 200 = 
ro Bremen—Sept. 20—-Anglo-African, 10, 835_- Sept. 25 
Golden Cross, 8,145 “ a 
fo Gothenburg—Sept. 25—Golden Cross, 100 
BRUNSWICK-——To Bremen—Sept. 26—George Fleming, 7 
WILMINGTON —To Liverpool Sept. 25—Anglo-Saxon, 16,222 
NORFOLK—To Rotterdam—Sept. 21—Themisto, 75 


| } riday, Septe mber 27 1907 
Prices for wheat flour have been in the main firm. but the 
smallness of the trade has been very noticeable; so much so 
that many grades have been little more than nominal in 
value. The rise in wheat has therefore had less effect than 
it would probably have had if trade had been better. The 
United Kingdom has taken winter patents to some extent 














. “ ane > ~ ane “3 “ = ° 
“Ein. ck baie tae and within a day or two the demand has increased somewhat 


To St. John—-Sept. 19—Calvin Austin, 104- 
BALTIMORE—tTa Live rpool Sept. 20—Ulste rmore, 100 

lo Bremen-——Sept. 25—Breslau, 2,799 
PHILADELPHIA—To Liverpool—Sept. 20—Merion, 1,? 

lo Manchester—Sept. 19-——-Manchester Corporation, 


for Kansas straights and spring patents. Rye flour and 
corn meal have been firm with a fair demand 

Wheat, though very strong at times, owing principally 
4 to a sharp demand for export, coincident with rising foreign 
otal : — _108,408 ' Markets, has latterly declined somewhat under beavy sale s 
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of “futures” to realize profits. Some reaction has also oc- 
curred late in Liverpool, Berlin and Budapest, partly for the 
same reason and partly, it appears, because of reports of 
impending large shipments from Russia and the fall of bene- 
ficial rains in Australia. The total world’s shipments last 
week, too, were very large. reaching 11,405,000 bushels, 
against 9,484,000 in the previous week and 10,534,000 
last year, being especially large from Russia. Arrivals at 
Russian ports have been liberal everywhere except at Odessa. 
There has been less talk, moreover, about damage to the crop 
in Canada, where at times the weather has been warmer. 
It looked, too, as though the big speculative markets of the 
world had become somewhat ‘over-bought.” But the 
liquidation of “‘long’’ accounts both at home and abroad 
has latterly paved the way for an upward turn on the revival 
of export trading on a big scale. There was something of a 
lull in the foreign demand early in the week, but within the 
last few days it has been active. Domestic millers have also 
bought more freely, and, in a word, the strong “‘cash”’ situa- 
tion growing out of the increased demand both for home and 
foreign aceount has been the paramount factor in some rally 
in ‘‘future’’ prices. The stock at Minneapolis has been 
steadily decreasing, and Duluth has been taking part in the 
increased « po trade. To-day prices were higher, owing 
to a renewed export demand, reports of bad weather in the 
Canadian Northwest, some recovery in European markets 
after an early decline and a certain amount of manipulation 
attributed to large bull interests at Chicago. 
DAILY €LOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 


No. 2 red wintes ..107% 106% 107'% 106% 10744 107% 
Sentember delivery In elevator 108% 107% 107% 106% 107% Sienes 
De -ember delivery in elevator____.110% 109% 109% 109 109% 109% 
May delivery 'n elevator.........113% 112% 112% 112 112% 112% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 
Sat. Mon. Tues. Wed. ahr Fri. 


September delivery in elevator.... 9614 96% 965, 95% 963 ia 
December delivery in elevator. __ -_102 100% 100% 99% 100 i; 100 
May delivery in elevator. - - - ee 106% 106% 105 4 106 a 105 % 


Indian corn futures have at times shown more or less 
depression , owing to favorable weather in some parts of the 
belt and a -eertain sympathy with declines in wheat. More- 
over, the receipts have been pretty large. Of late, however, 
prices have been stronger. owing to frosts in the Ohio Valley 
and the Northwest. Hard frosts were reported at one time 
in lowa, Nebraska and Illinois. Besides, the cash demand 
at Chicago has increased and export business would probably 
have exceeded the moderate total reported but for the scarcity 
of corn. To-day prices advanced, owing to rains in the 
Central Western States and reports of freezing temperatures 
in Minnesota and North Dakota. Moreover, Liverpool prices 
were higher, there was some export demand and _ shorts 
covered rather freely. 

DAILY CLOSING PRICES OF NO 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed.Thurs. Fri. 


Cash cor! heise ° ts 79 bid 80 80 80 
September dejivery in elevator 77 80 
December delivery in elevator 70 69% 69'5 704, 7O% 71% 


DAILY CLOSING PRICES OF CORN FUTURES LN CHICAGO, 
Sat. Mon. Tues. Wed. 7 Fri- 


September delivery in elevator 6255 61% 61% 62% 
Decem ber delivery In elevator - 58% 56% 57 4 585s 58% 59% 
May delivery ip clevator-. ..--.-59% 58 58% 595 59% 60% 


Oats for future delivery have declined, as much owing 
to the realizing of profits as anything else, though it is also 
true that the weather has been more favorable and the re- 
ceipts have been large. Bulls claim, however, that the crop 
is short, both as to quantity and weight, though prices are 
likely to follow those for corn for a time. ‘To-day unfavor- 
able weather for marketing the crop helped to bring about 
some advance in prices. The rise in corn and poor grading 
at Chicago were also strengthening factors. 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed eee 524% 52% 53% 534 53% 53% 
White clippec Feet aS: 61-64 61-64 61-64 61-64 61-64 61- 6436 


DAILY CLOSING PRICES OF we 2 MIXED OATS IN CHICAGO. 


at. Mon. 7. Ww oe: Thurs. Frit. 
September delivery In elevator. - - 533 34 52% 6 51% 52 —s 
December delivery in elevator. ....-52%4 5134 32 A 5l% S26 52h 
May delivery in elevator -........54% 53% 54 53% 53% 53% 


The following are closing aniston: 





FLOUR. 
Low grades, winter._-.$3 85 @$4 00! Kansas straights .$4 70 @$4 90 
Second clears . . 315 @ 3 30| Kansas clears- 420@ 440 
Clears ee ...-- 415@ 4 50} Blended patents. - - . 575 @ 6 30 
Straights ----- 450@ 4 73| Rye flour- ie - 475@ 5 25 
Patent, spring. - --- 540@ 6 30 Buckwheat flour . Nominal. 
Patent, winter.._._.._._ 4 70@ 5 00;Graham flour_.--- Nominal. 
Kansas patents ....... -..-@ [Corn meal 3865@ 415 
GRAIN. 
Wheat, per bush.— C. Corn, per bush.— 
N. Duluth, No. 1__..-- .120% | No. 2 mixed, new_____-f.0.b.54 
N. Duluth, No. 2.....f.0.b.119% No. 2 yellow, new--f.0.b. Nominal. 
Red winter,No. 2 ...--f.0.b. er? 4%| No.2 white, new_-.f.0.b.Nominal. 
Hard ----f.0.b.110 
Oats, per bush — | Rye, per bush. 
Natural white. -_....-. 544% @ 58 No. 2 Western _- wines 94% 
er 53 State and Jersey -_---- Nominal. 
white. clipped.60 G 6414 | | Barley —Maiting diane 99 @ 105 
leaked wichaids cette Nominal. 


GOVERNMENT WEEKLY W EA THER REPORT.— 
Mr. James Berry, Chief of the Climatological Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Sept. 23. summarizing them as follows: 

The weather during the greater part of the week ending Sept. 23 was 
unusually warm over most of the country east of the Rocky Mountains, 
partcularly im the central valleys and Middle Atlantic States; but the week 











ended cool over the greater part of the region named, with ight-to heavy 
frosts in the Upper peg and Upper Missouri ‘valleys, upper Lake 

region and northern New England. The weather was muoh cooler than 
usual in the middle and nort = Plateau districts and northern Rocky 
Mountain region, where light to heavy frosts were frequent, and freezing 
temperatures occurred. A large part of Oklahoma and northeastern Texas 
that was suffering from drought at the close of the preceding week has 
received abundant rainfall, but drought continues in ecathern and western 
Texas and extreme northwestern Alabama, and a general rain is needed over 
the greater part of Missourt; elsewhere there is enerally ample moisture, 
portions of the upper Mississippi Valley and ke ion and an aréa 
extending from the central and east Gulf coasts to southern New England 
having received excessive rains. There was less than the usual sunshine in 
the central and east Gulf districts, from the uppe r Missourt valley eastward 
to the lower Lake region and over the northern portion «, the Middle 
Atlantic States; the sunshine was in excess of the average in Virginia, the 
Carolinas, Tennessee, and the States of the Ohio, central Mississippi, and 
lower Missouri valleys. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COCT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of August, and the eight months, for the 
past three years have been as follows: 





Exports 1907. 1906. ! 1905. 
jrom U.S. ———— 


August. | 8 Months. | { August. | 8]Mfonihs. | August. | 8 Monihs 








“Quantities. . 
Wheat ...bu. 5,861,066, 35,030,935 7,617,428 23,553,802 Lanes 1,844,635 
Flour ...bbis. 985,163) 9,855,159, 1,101,463 8,696,905) 671 703) 5,212, 369 


Wheat *__bu. 10,294,299 79,379,150,12,575,011 “62,689, 874] 4,096,671) 25,300 295 
Corn ... ~-bu 4,898, 928 67,109,429) 3,157,494 80,488 ~_ 4,811 831) 77,055,100 


Total bush. 15, 193,227 146,488 ,57915,732,505 143,178,150} Seo. 35 395 














Values. 
Wheat & flour 9,543,858, 69,129,698 10,395,604 54,864,742, 4,040, oss) 25,565,882 
Corn & meal) 3,266,133) 38,113,028 1,966,437, 42,493, ‘O20 3,056 402 42, —- 533 





Rye 54,955, 575,180) 42,351 099 
Oats & meal 122,060) 1,163,694) 269,129, 9,158, 39) 373, ‘853, 3,329,715 





Bafiey ...... 123,856 1,537,238) 242,631 4,431, B15) 289,425, 2,838 593 


Breadstufts 13, 110,862 110,519,438)12,916,152 111,618, 167! 7,814, 7e0l 74,025, 422 2 
Provisions _ . .|16,209,270 _ 995,892 a6. eee’ ‘511131 348,082! 4,212,278 109,744 421 
Cattle, hogs_. 2,210,999 24,352,944 7,077| 27,425,543) 2,834, 519) 27,669,172 
Cotton ......| 4,384, 947.238. 494,613 Fy Dor: 992 179,966, T1517, 244, 684) 187 ,590 425 
Petroleum ,&c 9,050,967 55,717,824 7 7,376,250, 53,830,356) 6,833, 287, 49,896 166 





Total value|44,967,045 555,080,711/48,895, oem 504, 188,263 48,939, oa, 557)48, 926,006 














* * Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly prelim! nary returns issued 
by the Bureau of Statistics, and cover about 97 %fof the total exports. 


The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the eight Bas 
from January 1 to August 31 inclusive, have been as follows 
for four years: 


1907. 1906. 1905. 1904. 
Wheat, bushels . 35,030,935 23,553,802 1,844,635 9,540 289 
Flour, reduced to bushels... ._.__44 348,215 39,136,072 23,455,660 6,932, 569 








Total bushels... .------ . 79, 379, 1 50 62,689, 8574 2 300,295 46,472, 828 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





| | | | 
Rece ipis at—| Flour. | Wheat. | Corn | Oats. 4 Barley Rye 

bole. 196008 bush. ~ 60 Ibs. loush. n. 56 Ibs. bush. 32 Ibs. bush. om. |ow. ry Ds. 
Chicago 171,411) 1,173, 430) 4,092, 500) 2,806,518) 557, 29) 0,000 
Milwaukee 77 1925) 414;000) 142.000) 395,200} 488,800) 3 000 
Duluth 1,090,950 nahin 32,131 236,383) 6,580 
Minneapolis -_| 1,299,340) 140,840 658,120) 1,380,700, 78,100 
Toledo - 127,000 128,000) 148,000 shen apa 
Detroit 3,000 17,979) 58,100 102,871 pannel suse 
Cleveland 1,313 10,534) 94,085 249,490 has -| er 
St. Louls___| 52,310) 429,967; 642,865 798,370 89,700) 6,000 
Peoria 13,350} 33,000} 545,600 355,500 73,000 18,000 
Kansas City me 156, 000 235,000 274 800 ECE | we 


Tot.wk.'07; 
Same wk. '06) 466,071 6, 704,945) 
Same wk.'05, 443,999) 7, 639 1064) 3,907 ,232) 


"319,309| 5, 752, 200| 6,078,990 5,821,000] 2,825,912| 215,680 
4.414.516, 4.412'359| 2,044,467| 153,999 
5,500,037} 3,850,252) 244 981 








Since Aug. 1 | | i 
1907 _- 27, 886, Po 41,405,148] 7,092,501)1,115,574 














...| 2,612,406) 44,142,654 7 

1906 3,471,615 249 72% . 38,486,388] 6,935,347| 822,851 

1905... 3,058 682) $0,058,030) 29, ‘ 43,912,676 10,113,939) ¥.233 871 
| I 








Tots u receipts of flour ands grain at “the seaboard ports for 
the week ended Sept. 21 1907 follow: 





Flour. Wheat, Corn, Oats, Barley, Rye, 
Receipts at bbis. bush. bush. bush. bush. bush 
New York 114,636 622,721 21,500 756,000 37,200 23,400 
Boston . 88,814 194,147 4,050 le are 1,602 
Portland, Me = 3,962 64,000 oe ee | epee 
Philadelphia . 106,509 265,171 25,000 179,176 ° : 
Baltimore . - . - . 80,362 336,880 63,950 142,164 ad 34 49% 
Richmond . 4,645 31,924 37,936 67,350 iimwewe 4,516 
New Orileans_a 14,320 594,000 221,000 62,000 ‘ 5 Ap) 2A 
Newport News 8,007 56,000 136,238 ot A 
Norfolk... ..-. 7,784 Bes 
Galveston _ ° eainaie 253,000 102,000 
Mobile ; : 1,900 2,906 
Montreal. - . o-- S486 1, 143,001 43483 31,537 — — 
Total week... .. 410, 604 3. 560, 844 658,057 1,350, 744 «37,200 «64,011 
Week 1906......- 399,436 2,555,541 722,218 1,307,516 89,926 38 326 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Sept. 21 compare as 
follows for four years: 

Sento of— 906. 1905. 1904. 
Flou bole. 13,777,564 12, 199,913 8,276,536 12,633,780 


.--bush 75, 73 34, 384 71,237 226 22,035,481 32,387 ,736 


a 2 

Corn._..........-.--.-.--- 73,051,081 76,005,247 75,824,694 40,637,017 

Oats PRET ET ES 40,309,614 60,915,667 43,173,707 34,028 929 

Barley --_.- olds aad eae 3,514,305 3,024,406 5,348,656 2/359,666 

Rye .... aan ae i 426,175 1,070,920 615,001 608 03 L 
Total grain... ._.........194,035,559 212,253,466 147,097,539 110,016,379 


The exports from the several seaboard ports for the week 
ending Sept. 21 1907 are shown in the annexed statement: 
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Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports jrom— bush. bush. bbis. bush. bush. bdush. dush. 
New York....... 652,389 27,235 51,412 31,825 26,092 -..-.- 1,935 
Portland, Me. 64,000 ‘ 3,962 manos nang seoest . osnee 
Boston . ---- 305,142 43,399 oéamen andl nent ome 
Philadelphia -.-. 462,800 25,200 66,519 a mace eit ouge 
Baitimore....... 443,451 86,513 40,815 50 one enue ae 
Norfolk, Va 2 .- 7,734 od . aire . ocmed . . 
Newport News. 56,000 136,238 8,007 “_ - seem e 
Mobile. . . 2,900 1,900 on . = owme on 
New Orleans... 120,400 62,264 9,724 : aiatihe « deo 6,632 
Galveston... 159,360 45,057 2,381 . . ‘ cesieel 
Montreal "1,046,478 50,307 38,691 118,261 singin, ‘CET xo: ena 
Total week 3, 402,02 20 435,714 274,894 155, 440 26, 092 2 67,170 8,567 


Same time 1906 ._2,978,595 556,926 267.484 570,755 8,705 6,256 9,052 
The destination of these exports for the week and since 
July 1 1907 is as below: 














" ~Flour- —_—-W heat-—_—_—__ —_——_—-Corn--——_ 
Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports jor week and Sept.21. 1907. Sep/. 21. Sept. 21. 1997. 
since July 1 to dbdis. bbis. bush. bush. bush. 
United Kingdom 182,193 1,218,150 2,088,842 17,47 153,456 4,995,420 
Continent 49,563 561,881 1. 295,487 38,5 50 247,151 8,166,708 
So. & Cent. Amer... 3,521 167,253 7,791 109,579 10,607 103 ,896 
West Indies . 28,808 317,769 9,900 14,800 23,400 463 895 
Brit. No. Am. Cols 600 12,538 ane pat > 25,482 
Other countries 209 129,247 21,735 _1,100 7,660 
Total .. 274,894 2,406, 8 3, 402, 0: 20 26,175,830 435.7 714 13, 762 2 834 
Total 1906 2,326, $32 2 2 ‘978. 595 21,352,270 556,926 7,809,374 





The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Sept. 21 1907, was as follows: 





Ww bon al, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
Ne ow York - 998 ,000 62,000 273,000 40,000 27,000 
afloat. aoa ian oa mittee 
Reston 429,000 104,000 6,000 

Philadelphia . 785,000 155,000 92,000 . “a 
Baltimore 966 ,000 353,000 221,000 24,000 PF iP 
New Orleans - 414,000 322,000 117,000 sore ondelihs 
Galveston 413,000 pent ‘ al eta 
Montreal 362,000 50 000 99,000 1,000 24,000 
Toronto ones tides 4,000 -_ . cntant 
Buffalo 1,669,000 561,000 102,000 27,000 47,000 
oe afloat : ‘ ieociineta aeaan mieten 

Toledo 1,844,000 145,000 332,000 12,000 
a oat - 7 oe eo asseed 
Detroit 371,000 92,000 44,000 72,000 sumetial 
. afloat mdeenes es .60hne <ndeose 
i ‘hicago « 12,642,000 104,000 368,000 282,000 owpens 
M waukee - 296,000 96,000 176,000 ytuens 27,000 
afloat ane . me son f Bae N Beal Se 
Fort W tiliam 1,050,000 aces 
Port Arthur a 2,005,000 : ‘ -_ 
Duluth . 1,554,000 109,000 12,000 655,000 
i afloat ‘ a _ ~~ seamen 
Minneapolis 6,159,000 38,000 715,000 52,000 877,000 
St. Louls . 4,126,000 $1,000 300 ,000 5,000 2,000 
_ afloat. . . or iodere —<—  anaen 
Kansas C ‘Ity . 4,434,000 108 ,000 138,000 oe ° nessa 
Peoria. _ . 3,000 363,000 1,208,000 cae ehangaen 
Indianapolis 746,000 74,000 63,000 snes atécuw 
On Mississippi River anime acount wesede neal 
On Lakes 2,106,000 1,331,000 107 ,000 216,000 
On Canal and River 637 ,000 67,000 11,000 71,000 
Total Sept. 21 1907. . 44,009,000 < 160,000 4, 485, 000 527,000 1,946,000 
Total Sept. 14 1907_.45,550,000 3,221,000 3,189,000 531,000 1,163,000 
Total Sept. 22 1906_ _ 32,118,000 3,741,000 8,078,000 1,513,000 1,867,000 

rr mt 


THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 27 1907. 

Conditions in the dry goods market show very little 
change from those prev ailing last week, more or less irregu- 
larity again being the feature. In the cotton goods division 
of the market most of the initial purchasing for fall is over 
with second-hands, and current business is confined princi- 
pally to the covering of incomplete lines or spot requirements. 
On forward business buyers appear to be more conservative; 
continued stringency in the money market is largely responsi- 
ble for this attitude, but the further decline in the staple has 
caused buyers to look for lower prices. Sales of cloths at 
second-hands have continued at further recessions, but the 
primary market has so far shown no signs of weakness. Spot 
goods at first hands are extremely scarce and mills are heavily 
booked ahead. Exporters are expecting a revision of prices, 
owing to the decline in the raw material, and are urging mills 
to sell heavy cottons for export at prices which will meet 
foreign competition, and will, they believe, stimulate export 
trade; the question of deliveries, however, is quite as import- 
ant as that of price. The failure of cotton- -yarn spinners to 
take definite action at the Charlotte, N. C., meeting caused 
much disappointment in the trade; the yarn situation in con- 
sequence continues very unsettled and _ unsatisfactory. 
Among jobbers inclement weather during the fore part of the 
week interfered with business, but the development of cool 
weather since has stimulated trade, especially in seasonable 
The new jobbing price of 7c. for standard indigoes 
beeame effective on September 24, and a good volume of 
business has been done in these and in other prints. Narrow 
print cloths have ruled firm, but wide goods are somewhat 
easier. In silk piece goods prices are firmly held by selling 
agents; fall trade on staples has been of satisfactory size, 
while the outlook for spring 1908 is considered bright. Con- 
cessions have been made on some of the cheaper grade silks, 
but reports of price-cutting generally are denied by leading 
interests. What effect the throwsters’ strike and the course 
of the raw-material market will have on the situation, how- 
ever, remain to be seen. Cooler weather has imparted a 
better tone to market for men’s wear and women’s dress 
goods for fall, but trade in these lines is rather quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 21 were 1,810 
packages, valued at $185,719, their destination being to the 
soints specified in the table below: 


gor rds. 











——- 1906- ——- 1905-—— 

Since Since 

New York to September 21— Week Jan, 1. Week Jan. 1. 
isk ocsnstni ce déasccdvbocce 1 1,299 40 1,084 
ile iii EE IE REE EEE 9 1,021 30 1,113 
aS ie EE ee ae 69 16,235 79,811 
Diidstetgaccedsacecdaedsagumecanel 5 6,008 375 8 ,300 
ink dives dps cihaenad ns its Saccegieiheiaiemni areal 24 410 ae 36 ,637 
IEE 7 ccc snucated hitaiiniet data ae 8 ecagtinaroen 1 3,90 69 9,00: 
ED ccuddbvdbinidsdatncmnbnan’ 604 16,664 536 20,385 
eee cinisniamekeusiapedaiil 622 1,806 ad 1,593 
no nonteponsneescadge 10,243 491 11,387 
J - ees 488 32,894 1,605 40,118 
Ge AEE 6a jocnoncannatconmens 305 20 466 405 12,675 
i «ddnigduiddenth nating etna we 1,810 134, 955 3,595 222,106 


In domestic cottons interest has centred largely in ging- 
hams, for which buyers have freely paid the higher prices; 
all lines, especially seersuckers, show an advancing tendency. 
The recent advances in quiltings have not curtailed the de- 
mand. Bleached goods are quiet, the demand being chiefly 
for spots, which continue extremely scarce. Sheetings have 
moved in moderate volume, especially among second-hands; 
heavy goods, however, show more activ ity and are in shorter 
supply, owing to curtailed production. Sales of print cloths 
have been quite large, particularly for narrow standards, 
which have brought the maximum price. Wide goods are 
slightly easier. The advanced prices on prints forced con- 
siderable buying, which otherwise probably would not have 
developed until later in the season. Linings are dull, owing 
principally to credit conditions and current high prices. 

WOOLEN GOODS.—In men’s wear the fall season has 
been quite satisfactory, and dothtens are complaining of 
over-due deliveries. Browns continue the favorite and are 
in urgent demand. Duplicate orders for worsteds and some 
woolens for spring 1908 have been received, but have been 
small and of little significance. Orders so far taken by 
clothiers are not sufficient to give an idea of the amount of 
cloth or the number of styles they will require. Prospects 
for woolens could be much better; even fancies, which started 
out well, are now dragging. Spot woolens are very quiet 
but a continuance of cool weather may stimulate trade. 
Demand for staple worsteds continues unabated, but orders 
for overcoatings are below expectations. In dress goods 
staple fabrics are in fair demand; the lower lines of fancies, 
on the other hand, generally are moving slowly. Leading 
worsted dress goods manufacturers have been showing 
samples and filling mail orders, but there has been no im- 
provement in woolens. Broadcloths, both plain and fancy, 
are still urgently sought, and there are many complaints 
regarding deliveries. 

FOREIGN DRY GOODS.—A fair volume of business in 
imported woolens and worsted dress goods has already been 
done, but trade at present is quiet, as buyers hesitate to 
operate for spring. So far plain staples, piece-dyed fancies, 
taffetas and serges have been the best sellers. Ribbons have 
been active and the outlook for spring 1908 is considered very 
good. Linens rule very strong, with a brisk inquiry for 
spring lines. Burlaps are slightly firmer 
Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND 





‘News Items. 


Colorado.— 1mendments to State Constitution.—The Legis- 
iature, prior to its adjournment on April 1, provided for three 
amendments to the State Constitution, to be voted at the 
next general election in November 1908. Two of these 
soquaeneee s in no way concern this Department, as they 

‘elate to the salary of the Governor, judges of the Supreme 
a District courts, the extension of the term of a public 
officer and the fees and compensation of county, precinct 
and other officers. The other amendment is of interest to 
our readers, as it relates to the debt limitation of the State. 
Che limitations are the same as before, except that provision 
is made for the creation of a bonded indebtedness to the 
amount of $873,457 94, which shall be known as “Funding 
Bonds, Series of 1909,” for the purpose of funding all 
outstanding legal warrants of the State for and prior to the 
vear 1897. If this amendment is adopted by the people, 
Section 3 of Article Eleven will read as follows: 

Section Three (3) of Article Eleven (XI) of the Constitution of the State 
of Colorado shall be amended so as to read as follows: 

“Sec. 3. The State shall not contract any debt by loan in any form, 
except to provide for casual deficiencies of revenue, erect public builidngs 
for use of the State, suppress insurrection, defend the State, or, in time of 
war, assist In defending the United States; and the amount of debt con- 
tracted in any one year to provide for deficiencies of revenue shall not 
exceed one-fourth of a mill on each dollar of valuation of taxable property 
within the State, and the aggregate amount of such debt shall not at ony 
time exceed three-fourths of a mill on each dollar of said valuation, until 
the valuation shall equal one hundred millions of dollars, and thereafter 
such debt shall not exceed one hundred thousand dollars, and the debt 
incurred in any one year for the erection of public buildings shall not ex- 
ceed one-half mill on each dollar of said valuation; and the aggregate amount 
of such debt shall never at any time exceed the sum of fifty thousand dollars 
(except a3 provided in section five of this article), and In all cases the valua- 
tion In this section mentioned shall be that of the assessment last preceding 
the creation of sald debt. 

‘*Provided, that,in addition to the amount of debt that may be incurred 
as above, the State may contract a debt by loan for liquidating or redeem- 
ing the principal only of the warrants issued by the Auditor of the State 
during the years 1887, 1888, 1889, 1892, 1893, 1894 and 1897; sald debt by 
foan to be evidenced by registered co 7. interest funding bonds to an 
amount not exceeding eight hundred and seventy-three thousand four hun- 
dred and fifty-seven dollars and ninety-four cents ($873,457 94) or so 

nuch thereof as may be necessary to cancel the State indebtedness herein 
named. Such funding bonds np od be bmg my oe at the option of the State any 
time after ten years from their d ut shall be due and payable within 
fifteen years after date, and shall be of such denominations as the State 
Treasurer may deem best. The bonds shall bear Interest at the rate of 
three per cent per annum, interest payable semi-annually at the office of the 
State Treasurer or at some place in the City of New York, State of New York. 
The principal of sald bonds shal! be payable at the office of the State Treas- 
urer, and shall bear Interest from April 1 1909 

**But no such bonds shall be Issued except !n exchange for alike amount 
of indebtedness and upon the surrender of warrants evidencing the same, 
e xclusive of interest. 

‘The State Treasurer is hereby authorized and directed toexchange sald 
bonds fcr equal amounts of warrants presented for exchange by individual 
holders or of warrants held by the public school] fund and other investment 
funds under his control issued in the years above named, and the State 

Treasurer shall register and keep the bonds in the name and for the benefit 
of the public school fund, and other investment funds under his control.” 


The amendment also provides for the creation of a Debt 
Funding Board, prescribes how the votes shi ul be cast, the 
terms of exe hange, &e., &. 

Appropriation jor Compilation of Generel Laws, Constitu- 
tion and Code of Civil Procedure.—The Legislature also, by an 
Act approved April 9, provided for an appropriation for the 
compilation, publication and distribution of the Constitution 
of the United States, the Constitution of the State of Colo- 
rado and all the general statutes of the State, with an index, 
including the code of civil procedure, in one volume. When 
the compilation and revision is complete, the statutes shall 
.be known as “The Revised Statutes of Colorado, 1908.” 


Michigan.—Extra Session oj Legislature.—The Governor 
on Sept. 23 issued a ez ull for a special session of the Legis- 
lature to convene Oct. 7 for the purpose of making needed 
appropriations for the Conta Normal College and to con- 
sider the amendment to the existing primary law. The 
regular session ended June 19. 

Minneapolis, Minn.—Vote on New City Charter.—The 
election held Sept. 17, at which the electors defeated the 
proposition for a new city charter (V. 85, p. 745) resulted 
in a vote of 6,999 “for” to 9,201 “against.’”’ Four-sevenths 
«of the total vote polled was required to authorize a new 
charter 

Nebraska.—Amendments to State Constitution.—At the 
recent Nebraska session of the Legislature joint resolutions 
were adopted providing that at the general election to be 
held in November 1908 two amendments to the State Con- 
stitution shall be voted upon. One of these amendments 
deals with the election of judges of the Supreme and District 

ourts. A second amendment makes a change in the re- 
quirements as to the investment of the educational funds 
of the State. This amendment is as follows. We put the 

ew matter in italies. 
CHAPTER 201. 
(Senate File No. 163. Introduced by Mr. Hanna.) 


A JOINT RESOLUTION To Propose an Amendment to Section 9, Article 8 
of the Constitution of the State of Nebraska 
se it Resolved and Enacted by the Legislature of the State of Nebraska: 

Section 1. (Amendment.) That at the general election for State and 
Legislativ e officers to be held on the Tuesday succeeding the first Monday 
in November 1908 the following provision be proposed and submitted to 
the electors of the State as an amendment to Section 9, Article 8, of the Con 
stitution of the State of Nebraska: 

Sec. 9. (Educational Funds, Investment.) All funds belonging to the 
State for educational purposes, the interest and income whereof only are 
co be used,.shall be deemed trust funds held by the State, and the State 
shall supply all losses thereof that may In any manner accrue, so that the 

same shall remain forever inviolate and undiminished; and shall not be in- 
vested or loaned except on United States or State securities, or registered 
county bonds of this State, or registered school district bonds of this State, 
nd such other securities as the Legislature may from time to time direct. And 
such funds, with the interest and income thereof, are hereby solemnly 





pledged for the purposes for which they are granted and set apart, and shall 
not be transferred to any other fund for other uses. 

Sec. 2. (Ballots; Adoption.) That at sald election in the year 1908, on 
the ballot of each elector voting thereat there shall be rinted or written 
the words: “For proposed amendment to the C onstitut on with reference 
to the investment of the permanent school fund,’’ and “‘Against sa!d pro 
posed amendment to the Constitution with reference to the investme nt of 
the permanent school fund.’ nd If a majority of all voters at sald election 
shall be for such amendment, the same shall be deemed to be adopted. 

Approved March 5 1907. 

A joint resolution was also passed making application to 
the U. 8. Congress for the calling of a convention of the 
States to propose amendments to the U. 8. Constitution, 
more particularly with the view to providing for the election 
of U. 8. Senators by direct popular vote. This resolution is 
as follows. 

CHAPTER 203. 
(Senate File No. 313. Introduced by Mr. King.) 


A JOINT RESOLUTION of the thirtieth session of the Legislature of the 
State of Nebraska, making application to the Congress of the United 
States for calling a convention for proposing amendments to the Con 
stitution of the United States. 

(Preamble.) Whereas, We belleve that the Senators of the United States 
should be elected directly by the voters, and, 

hereas, To authorize such direct election, an amendment to the Con 
stitution of the United States Is necessary; and, 

Whereas, The failure of Congress to submit such amendment to the States 
has made it clear that the only practicable method of securing a submission 
of such amendment to the States Is through a Constitutional Convention 
to be called by Congress upon the application of the Legislature of two 
thirds of all the States; therefore 
Be it Resolved by the Le -gislature of the State i a ga 

Section 1. United States Constitutional Convention. That the Legisla 
ture of the State of Nebraska hereby makes ‘application to the Congess of 
the United States to call a Constitutional ne for proposing amend 
ments to the Constitution of the United Sta 

Sec. 2. (Resolution transmitted.) That this resolution, duly authent! 
cated, shall be delivered forthwith to the President of the Senate and 
Speaker of the House of Representatives of the United States, with the re 
quest that the same shall be laid before the said Senate and House. 

Approved April 3 1907. 


New York City.— Vew Member of Charter Revision Board. 
The Governor has appointed J. Hampden Dougherty as 
member of the Charter Revision Board, to sueceed Edward 
M. Grout, whose resignation was r receive d after a list of the 
members had been furnished us by the Secretary to the Gov- 
ernor. See V. 85, p. 614. 

Winthrop, Mass.—Valuation Water-Works Fixed,—The 
Boston ‘‘Herald”’ in its issue of Sept. 19 prints the following 
regarding the litigation to compel the town of Winthrop to 
yay $250,000 for the purchase of the plant of the Revere 

Vater Co. 


“The hard-fought Winthrop water litigation is over. It came to an end 
yesterday before Judge Loring in the Supreme Court. The outcome is 
that the town Is to pay the Revere Water Co. for its plant within the tow): 
limits only $135,869 

“Pending the litigation, E. B. Bishop, a lawyer, as receiver, has beer 
in charge of the water plant in the town He has received about $130,000 
in income. The water company ts to be paid $29 463 of it and the Dalance, 
pay 4 paying for the services and expenses of the receiver, is to be paid over 
to the town. 


It may be recalled that on June 21 1906 Judge Braley of 
the Supreme Judicial Court (see V. 83, p. 118), held that the 
town was not under a contract to pay $250,000 for the 
water company’s plant and franchises, as the company 
had claimed, but was to pay for the tangible property of 
the company only, and that at a price to be fixed by thre 
appraisers to be appointed by the Court under 1905 leg/s- 
lation. As stated above the price finally fixed by this 
Board of Appraisers and approved by Judge Loring is 
$135,869. 


Bond Calls and Redemptions. 


Dunklin County, (P. O. Kennett) Mo.—Bond Call.—On 
Oct. 1 payment will be made at the National Bank of Com- 
merce in St. Louis of $2,500 bonds numbered 10 to 14 in- 
clusive. Denomination $500. 

Penacook and Boscawen Water Precinct, Merrimack 
County, N. H.—Bond Call.—At an annual meeting held 
March 24 1906 this precinct adopted a resolution calling, for 
payment Nov. 1 1907 all outstanding bonds. ‘These se¢ur- 
ities are dated July 1 1892 and are payable in thirty years 
but subject to call any May 1 or Nov. 1 after fifteen years. 
Under the terms of the resolution a ot 5. of the vote is to 
be filed with E. H. Rollins & Sons of Boston. This pre- 
cinct is situated in the town of Boscawen and the City of 
Concord. 


Bond Prepesals and Negetiations this wsek 
bave been as follews: 

Annandale School District, Los Angeles County, Cal. 
Bonds Voted and Sold.—An election held recently resulted 
in favor of a proposition to issue $19,000 improve/nent 
bonds. Local papers report that these bonds have been 
disposed of for $20,060—the price thus being 105.578. 

Ansonia, Darke County, Ohio.— Bond Ofjering.— la pe 
will be received until 12 m. Oct. 7 by Earl Hostetter, Village 
Clerk, for $1,600 5% coupon street-improvement bonds. 
Denomination $800. Date Sept. 11907. Interest annually 
at the Citizens’ Bank Co., Ansonia. Maturity $800 in each 
of the years 1909 and 1910. Certified check for 5% of bonds 
bid for, payable to the Village Clerk, is required. 

Appling County (P. O. Baxley), Ga.—Bond Sale.--This 
county rece ag disposed of an issue of court-house bonds 
voted on Sept. 11. 

Asheboro, Randolph County, N. C.—Bond Opesee. 
Proposals will be received until 12 m. Oct. 1 by A. C. Me- 
Alister, Chairman School Board, for $5,000 5% eoupon 
school bonds. 
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Baltimore, Md.—Bond Election Proposed.—An ordinance 
providing for an election to submit to the voters a proposi- 
tion to issue $5,000,000 paving bonds is before the City 
Council. 

Bay City, Bay County, Mich. 
will be received until 3 p. m. Oct. 
Comptroller, for $150,000 59 
Denomination $1,000. Date Nov. 1 1907. eaters semi- 
annually in New York City. Maturity on Nov. 1 as follows: 
$75,000 in 1910, $40,000 in 1912 and $35,000 in 191 4. Cer- 
tified check for $500, payable to the City Comptroller, is 
required. Accrued interest to be paid by purchaser. These 
bonds were offered as 4's on Aug. 26, but no award was 
made on that day. 

Bay City, Matagorda County, Texas.— Bonds Voted.—On 
Sept. 14 this city authorized the issuance of $18,000 5% 
10-40-year (optional) water-works bonds by a vote of 121 to 
6. 

Bay Minette, Baldwin County, Ala.—Bond Election Pro- 
posed.—The School Improvement Association has petitioned 
the Town Council to call a special election to vote on the 
question of issuing bonds for school improvements. 

Bayou Tigre Drainage District, Vermilion Parish, La.— 
Bonds Voted.—Reports state that the voters have authorized 
the issuance of $30,000 bonds. 

Beaver Dam School District (P. O. Beaver Dam), Allen 
County, Ohio.—Bonds Dejeated.—An election held Sept. 7 
resulted in the defeat of a proposition to issue $15,000 
school-building bonds. The vote was 23 “for’ to 54 
“against.’”’ 

Beloit City Sch. Dis. (P. O. Beloit), Rock County, Wis. 
Bids.—The following bids were received on Sept. 18 for the 
$130,000 444% coupon high-school-building bonds awarded 
on that day ah, 85, p. 746) to the First National Bank of 
Chicago at 100.85 and accrued interest: 

First Nat. Bank, Chicago___$131,105|R. Kleybolte & Co., .. $130,025 
Harris Tr. & Sav. Bk., Chic. 130,666/S. A. Kean, Chicago . 129,500 

Blanket Independent School District (P. O. Blanket), 
Brown County, Tex.—-Bonds Registered.—The State Comp- 
troller registered $10,000 5% 15-30-year (optional) schoc1- 
house bonds on Sept. 21. Securities are dated July 1 1907. 

Bozeman, Gallatin County, Mont.— Bond Sale.—On Sept.5 
the $25,000 5% 10-20-year (optional) coupon sewer bonds 
described in V. 85, p. 482, were awarded to the Union Bank 
«& Trust Co. of Helena at par. 

Brookhaven, Lincoln County, Miss.—Bond Ojjering. 
Proposals will be received until 7 p. m. Oct. 15 by C. H. 
Hamilton, City Clerk, for $15,000 6% water-works-extension 


Bond Ojjering.—Proposals 
7 by C. J. Barnett, City 
% local-improvement bonds. 


Chic 


bonds. Denominations $500 and $1,000. Date Jan. 1 
1907. Interest semi-annually at the City Treasurer’s office. 
Maturity Jan. 1 1927, subject to call after Jan. 1 1912. 


Certified check on some bank in Brookhaven for 10% of 
bonds bid for, made payable to the City Clerk, is required. 

Buffalo, N. ¥.—Bond Issue.—The issuance of $104,862 14 
4% funding bonds has been authorized. Securities are 
tlated Oct. 1 1907. Interest semi-annually at the City 
Comptroller’s office. Maturity on Oct. 1 as follows: $29,- 
862 14 in 1908, $25,000 in 1910 and $50,000 in 1912. Un- 
der the ordinance providing for these securities they are to 
be taken at par by the Tax Loan Fund. 

Butler County (P. O. Butler), Pa.-—Bond Ojfering.—Pro- 
posals will be received up to and including Sept. 30 by Wil- 
liam Seibert, N. S. Grossman and G. F. Easley, County 
Commissioners, for $125,000 4% coupon court-house-im- 
provement (Series “‘B’’) bonds). Denominations fifty bonds 
of $500 each and one hundred bonds of $1,000 each. Date 
Oct. 1 1907. Interest semi-annual. Maturity Oct. 1 1928, 
but subject to call “$5,000 in two years from the date 
thereof or at any semi-annual interest period thereafter; 
$10,000 in three years from the date thereof or at any semi- 
annual interest period thereafter, and the like sum of $10,- 
000 annually thereafter.’”’ Bonds are exempt from taxation. 

Butler School District (P. O. Butler), Butler County, Pa. 

Bond Ojjering.—This district is now offering at par the 
$75,000 4% coupon or registered high-school (Series “‘A’’) 
bonds mentioned in V. 85, p. 676. Denomination $1,000. 
Date Sept. 21907. Intere - semi-annual. Maturity Sept. 2 
1937, but subject to call $25,000 on Sept. 2 in each of the 
years 1917, 1922 and 1927. Bonds are exempt from State 
tax. Harry L. Graham, Younkins’ Building, is Secretary. 

Cabell County (P. O. Huntington), W. Va. o Action 
Yet Taken.—We learn upon inquiry that up to Sept. 20 no 
action had been taken in regard to the sale of the $240,000 
road and bridge bonds offered without success on July 2 
See V. 85, p. 424. 

Campbellton, N. B.—Debenture Ojjering.—Proposals will 
be received until 8 p. m. Oct. 8 by William H. Miller, Chair- 
man Finance Committee, for $25,000 5% coupon water- 
works-extension debentures. Authority, an Act of the Leg- 
islative Assembly of 1897. Denomination $1,000 or $5,000. 
Date, day of issuance. Interest May 1 and Nov. 1 in Camp- 
bellton. Maturity 1937. Total debt, not including this 
issue, $215,400. Assessed valuation for 1907 $1,350,000. 
John T. Reid is Town Clerk. 

Canal Dover, Tuscarawas County, Ohio. 
At the coming November election the question of issuing 
$35,000 municipal-electric-light-plant-construction bonds will 


-Bond Election.— 





be submitted to a vote of the people. The contract with 
the company which now furnishes the lights expires Jan. 1 
1909. 

Canton, Cherokee County, Ga.— Bonds Voted.—The clec- 
tion held Sept. 21 resulted in favor of the propositions to 
issue the sewerage, water-works and electric-light-system- 
construction bonds aggregating $29,500, mentioned in V. 85 
p. 746. The vote was 168 to 6 on the first proposition, 
171 to 3 on the second and 172 to 2 on the third. 

Carroll County (P. O. Carrollton), Mo.—-Bonds Defeuted.— 
An election held Sept. 17 resulted in the defeat of a propo- 
sition to issue $40,000 infirmary bonds. 


Carrolltown, Cambria County, Pa.—Bonds Voted.—An 
election held Sept. 16 resulted in favor of a proposition to 


issue $25,000 fire-house-cons truction bonds. The wote was 
72 “for” to 40 “against.” 
Chambers County (P. O. Lafayette), Ala.—BSonds De- 


jeated.—An election held in this county on Sept. 21 resulted 
in a vote of 88 “for” to 1,190 ‘“‘against”’ a proposition to issue 
$120,000 road-im provement bonds. 

Cheboygan School District (P. 0. Cheboygan), Cheboy- 
gan County, Mich.—Bond Sale.—On Sept. 23 the . 4,000 
5% 20-year high-school bonds mentioned in V. 85 747, 
were awarded to Seasongood & Mayer of Cincinnati of 102.73 
—a basis of about 4.799%. Following are the bids: 
Seqsongood & Mayer, Cincin. $24 ,660| Harris Trust & Savings Bank 


B. Leach & Co., Chicago.a 24,390| — Chicago . 
Otis & Hough, Cleveland __a 24,063|W. J. Hayes & Sons, Cleve 


band furnish blank bonds. 
expenses. 


Denomination $1,000. Date Sept. 11 1907. 
Chelsea (P. O. Station Boston), Mass.—Temporary Loan. 
-This city recently negotiated a loan of $150,000 with Lor- 

ing, Tolman & Tupper of Boston at about 6%, discount. 
Loan matures March 26 1908. 

Chillicothe, Ross County, Ohio.— Bond Sale.—)n Sept. 25 
the $5,000 4% Mill and Church Street storm-water-sewer 
bonds described in V. 85, p. 747, were awarded to James I. 
Boulger at 100.70 and accrued interest. Maturity Aug. 15 


624.000 
€ 24,000 


aand accrued Interest. c less $475 for 


1916. These are not new securities, but bonds held in the 
sinking fund as investments. 

Bonds Not Sold.—No satisfactory bids were received for 
the $16,500 4% Honey Creek Storm Water Sewer No. 1 


bonds offered on the same day. 


Bond Offering.—Proposals will be received until 12 m., 


Oct. 3, by the Sinking Fund Trustees, F. A. Stacey, Presi- 

dent, for the following bonds: 

$3,500 4% 10-year Walnut Street No. 3 bonds. Denomination $500. 
Jate Aug. 15 1906. 

4,000 4% 10-year High Street No. 1 bonds. Denomination $1,000. 

s Yate Aug. 15 1906. 

3,850 4% 10-year Water Street No. 2 bonds. Denomination $1,000, 

except one bond for $850. Date Aug. 15 1906 


4,000 4% 10-year Rose Street Denomination $1,000. 


Date April 1 1907. 
Authority Sections 2835, 2836 and 2837, Revised Statutes, 
as amended, &¢. Interest annually at the City Treasurer’s 


storm-sewer bonds. 


office. Certified check on a national bank for 2% of bonds 
bid for, payable to the Trustees of the Sinking Fund, i 
required. Bonds to be delivered Sept. 30 1907. Official 
circular states that this city has never defaulted in the 


payment of principal or interest. These are not new 
curities but bonds held by the Sinking Fund Trus 
an investment. 
Cincinnati, Hamilton County, Ohio.—Bond Ojjering. 
Proposals will be received until 12 m. Oct. 22 by W. C 
I 
Culkins, City Auditor, for the following bonds: 
$257,000 4% Gilbert Avenue viaduct bonds mentioned in V. 85 p. 53. 
Maturity Oct. 15 1937. 
25,000 3.65% Gest Street funding Bonds. 
300; 000 4% park bonds. Maturity Oct. 15 


se- 


tees as 


pety Oct. 15 1947 
1957 


Authority Section 2835, Revised Statutes. Denomina- 
tion $500. Date Oct. 15 1907. Interest semi-annual 
Bonds are exempt from taxation. Purchaser to pay ac- 


Each bid must be made on a form furnished 
ed check 


ecrued interest. 
by the city and must be accompanied by a certifi 





for 5% of the bonds bid for, payable to W. C. ¢ s, City 
Auditor. 

Clark County (P. O. Springfield), Ohio.—Bond Sale. 
On Sept. 23 this county awarded $2,400 4% l-year ditch 
bonds to Wm. H. Sterritt at par. This was the only bid 
received. Date Sept. 23 1907. Interest semi-annual. 

Coffee County (P. O. Elba), Ga.—Bonds Dejeated.—An 


election held Sept. 9 resulted in the defeat of a proposition 


to issue $50,000 road bonds. 

Columbus, Muskogee County, Ga.—Bonds Voiced Che 
election held Sept. 10 resulted in favor of the proposition to 
issue the $75,000 4% 1-30-year (serial) Dillingham Street 
bridge bonds mentioned in V. 85, p. 114. The vote was 
776 to 1. 

Columbus, Franklin County, Ohio.—Bond Sul Local 
reports state the $237,000 sewerage-disposal-works and the 
$156,000 Scioto River storage-dam 4% coupon (with priv- 
ilege of registration) bonds described in V. 85, p. 676, have 
been awarded to the New First National Bank of Columbus 


at 96.47 and 96.36 respectively. The first issue is dated 
Dec. 29 1903 and matures Sept. 1 1933, but is subject to 


call after Sept. 1 1913, while the second issue is dated Sept. 1 
1905 and matures April 1 1935, subject to call after April 1 
1915. These are not new securities but bonds held Dy the 
Sinking Fund Trustees as an investment. 
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Bonds Authorized.—The City Council recently passed or- 
dinanees providing for the issuance of the following bonds: 


$5,000 47h goupen Ninth Avenue improvement assessment bonds. Ma- 
urity Sept. 1 1919, subject to call after Sept. 1 1909. 
2,000 4%% conoen Wall Street sewer-construction assessment. bonds. 
Maturity Sept. 1 1909, subject to call after Sept. 1 1908 


35,000 4% cowpon_ Mound Street tmprovement assessment bonds. Ma 


6,000 my A, SFhirteenth, Avenue improvement assessment bonds. 
Maturity Sept. 1 1919, subject to call after Sept. 1 1909. 

3,000 4% coupon Wheatland Avenue improvement assessment bonds. 
Maturity Sept. 1 191 

Denomination $1,000. Date not later than Nov. 1 1907. 
Interest March 1 and Sept. 1 at the City Treasurer’s office. 

In addition to the above, the City Council has also author- 
ized the issuance of $3,000 Beech Street and $7,000 Fulton 
Street 4% coupon improvement assessment bonds. De- 
nomination $1,000. Date not later than Oct. 1 1907. 
Interest March 1 and Sept. 1 at the City Treasurer’s office. 
Maturity Sept. 1 1919, subject to call after Sept. 1 1908. 

Colville, Stevens County, Wash.—Bond Sale.—On Aug. 
15 an issue of $6,000 5% 1-20-year (optional) sewer bonds 
was awarded to the State of Washington at par. Denomi- 
nation $500. Date Aug. 15 1907. 

Commerce, Hunt County, Texas.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Oct. 7 by C. E. Randle, 
City Secretary and Treasurer, for the $16,000 445° coupon 
water-works bonds voted on June 18. Authority Revised 
Statutes of 1895. Denomination $500. Date Aug. 1 1907. 
Interest. semi-annually at the American Exchange National 
Bank in Dallas. Maturity Aug. 1 1937, subject to call after 
Aug. 1 1927. Certified check for $500, payable to the City 
Treasurer, is required. Bonded debt, including this issue, 
$29,000. Floating debt, $1,826. Assessed valuation, $1,- 
184,804. 

Cortlandt Union Free School District No. 8 (P. O. Peeks- 
kill), Westchester County, N. ¥.—Bond Sale.—On Sept. 24 
$10,000 26-30-year (serial) high-school-building bonds were 
awarded to the Peekskill Savings Bank of Peekskill at par 
for 4.35s. Denomination $2,000. Date Oct. 1 1907. In- 
terest semi-annually in June and December. 

Cresskill, Bergen County, N. J.— Bonds Not Sold.—Up to 
Sent. 26 no sale had yet been made of $20,000 5% bonds 
offered on Sept. 3 

Crowell Independent School District (P.O. Crowell), Foard 
County, Texas.— Bond Ojjering.—This district is offering for 
sale the $4,500 5% school-house bonds registered by the State 
Comptroller on July 26. Denomination $500. Date June 1 
1907. Interest annual. Maturity June 1 1927, subject to 
call after June 1 1917. 

Darke County (P. O. Greenville), + yo —Bond Sale. 
Dispatches report that the $45,000 2. 6-year (serial) road- 
improvement and the $40, 000 ditch- Y pon ge nt 414% 
bonds described in V. 85, p. 747, were awarded to the 
Greenville National Bank, the Second National Bank and 
the Farmers’ National, all of Gree nville, for $85,582 40— 
the price thus being 100.685. 

Dayton, Montgomery County, Ohio.- Bond Election.— 
At the general election Nov. 5 propositions to issue the 
following bonds will be submitted to a vote of the people: 


$1, 500 ,000 grade crossing-abolition (city's portion) bonds at not exceeding 
4% interest. Maturity not to exceed fifty years. 
225,000 combination - police -stetion-and-fire -department -engine -house- 
construction bonds. Maturity $15,000 yearly beginning not 
less than five years after date. 


“De Kalb School District No. 64 (P.O. De Kalb), De Kalb 
County, Ill.— Bonds Proposed.—This district will ‘be in the 
market in the near future with an issue of $30,000 bonds. 

Denver, Lancaster County, 7 -Bond Ojfering.—Pro- 
posals will be received until 7 m. Oct. 7 by Alvin W. 
Mentzer, Borough Secretary, for 82, 500 4% registered water- 
works- -im provement bonds. De ‘nomination $500. Date 
Nov. 11907. Interest semi-annually at the Borough Treas- 
urer’s office. Maturity thirty years, subject to call after ten 
vears. Bonds are exempt from taxation. Certified check 
for 2% of bonds bid for, payable to the Borough Secretary, 
is required. ‘otal debt, not including this issue, $12,500. 
Assessed valuation, $290,000. 

Dowagiac, Cass County, Mich.—Bond Sale.—On Aug. 19 
$53,250 5% trunk-sewer bonds were awarded to Hal. H. 
Smith of ‘Detroit for $55,815 50—the price thus being 
104.817. Denomination $5,000, except one bond of $3,250. 
Date Sept. 1 1907. Interest semi-annual. Maturity part 
yearly on Sept. 1 from 1927 to 1937 inclusive. 

Doylestown, Bucks County, Pa.—Bond Ofjering.— This 
borough will offer for sale at 10:30 a. m. to-day (Sept. 28) 
an issue of $12,100 4% bonds. Denominations $500 and 
$100. Date Oct. 11907. Interest semi-annual. Bonds are 
exempt from taxation. 

East Lake, Birmingham County, Ala.—Bond Election. 
Reports state that an election will be held in the near future 
to vote on the question of issuing street-improvement bonds. 


Elizabeth City School District (P. O. Elizabeth City), 
Pasquotank County, No. Car.—Bond Offering.—Proposals 
will be received until 8 p.m.Oct. 1 by J. B. Leigh, Chairman 
Board of Trustees, for $20,000 5% coupon graded s-hool 
bonds. Authority Act of Legislature 1907. Denomination 
$500. Date, date of issue. Interest semi-annually at any 
bank in Elizabeth City. Maturity one-twentieth yearly 
after ten years. Bonds are exempt from city taxes. Certi- 
fied check for 5%, payable to the Chairman of the Board of 


Trustees, is required. Bonded debt, including this issue, 
$48,000. Floating debt $23,779. Assessed valuation for 
1907, $2,500,000. 

El Reno, Canadian County, Okla.— Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on Oct. 1 
of the $25,000 5% sewer-system-extension bonds mentioned 
in last week’s issue. Proposals for these bonds will be 
received until 8 p. m. on that day by L. G. Adams, City 
Clerk. Authority election held July 9 and an Act of Con- 
gress passed March 4 1898. Denomination $1,000. Interest 
semi-annual. Maturity twenty years, subject to call after 
ten years. Certified check for 5% of bid, payable to the 
Citn Treasurer, is required. 

Erie, Erie County, Pa.—Bonds Proposed.—An ordinance 
providing for the issuance of $10,000 engine-house-construc- 
tion bonds is before the Select Council. 

Everett School District No. 24, Snohomish County, Wash. 

Bids Rejected.— Bond Ojffering.—Al\ bids received on Sept. 
10 for $200,000 coupon school-building bonds offered on that 
day were rejected. Proposals are again asked for these bonds 
and will be received, this time, until 2 p.m. Oct. Lo by W. R. 
Booth, County Treasurer, P. O. Everett. Authority, clec- 
tion held July 24 1907 and Section 7361, Pierce’s Code. 
Denomination $1,000. Interest (rate not to exceed 6%) 
yayable semi-annually at the County Treasurer’s office. 

Maturity twenty years, subject to call after ten years. Certi- 
fied check for $10 ,000, payable to the County Treasurer, is 
required. 

Fairfax, Renville County, Minn.—Bond Sale.—On Sept. 15 
$8,000 4% 6-20-year (optional) water-works bonds were 
awarded to the State of Minnesota at par. Denomination 
$1,000. Date Qct. 1 1907. Interest annually on July 1. 

Fairfield, Solano County, Cal.—Bond Ojfering.— Proposals 
will be received until 8 p. m. Sept. 30 by F. L. Morrill, 
Town Clerk, for $20,000 5% gold bonds. Denomination 
$500. Interest semi-annual. Maturity $500 yearly for 
forty years. Certified check for 59% of bonds bid for is 
required. 

Fentress County (P. O. Jamestown), Tenn.—Subsidy 
Voted.—An election held Sept. 14 resulted in favor of a 
proposition to subscribe $50,000 to the stock of the Fentress 
County Railroad. The vote was 724 to 154. 

Fort Bend County (P. O. Richmond), Tex.— Bond Ojfering. 
—Proposals will be received until Oct. 14 by D. R.Peareson 
of Richmond for the following bonds: 
$75,000 4% court-house bonds. 


30,000 4° Brazos River bridge bonds. 
5,000 4% Bernard River bridge bends. 


Maturity 40 years, subject to call after five years. 

Franklin, Franklin County, Neb.—Bond Ojfering.—Fur- 
ther details are at hand relative to the offering on Oct. 21 
of the $17,000 5% coupon water-works-construction bonds 
mentioned in last week’s issue. Proposals for these bonds 
will be received until 12 m. on that day by Jay A. Dickey, 
City Clerk. Authority, Session Laws of 1907. Denomina- 
tion $1,000. Date, day of delivery. Interest January and 
July at the Fiscal Agency of Nebraska in New York City. 
Maturity twenty years. subject to call after five years. Cer- 
tified check for 5% of bid, payable to W. D. Blackwell, City 
Treasurer, is required. Bonded debt, this issue. Floating 
debt $161. Assessed valuation for 1907 $107,012 96, 

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
— Proposals will be received until 12 m. Sept. 30 by the Board 
of Road Commissioners, A. D. Tyler, G. H. Weber and 
Philip J. Crabbe, for $3,100 coupon Tyler Free Turnpike 
Road bonds at not exceeding 5% interest. Authority 
Section 4808 Revised Statutes. De ‘nominations six bonds 
of $200, six bonds of $250, one bond of $300 and one bond 
of $100. Interest semi-annual. Maturity $200 yearly on 
Oct. 1 from 1908 to 1913 inclusive, $250 yearly on Oct. 1 
from 1914 to 1919 inclusive, $300 on Oct. ‘1 1920 and $100 
on Oct. 1 1921. 

Fruita, Mesa County, ge Ofjering.— Proposasl 
will be received until Oct. 15 by I. H. Whittemore, Town 
Clerk, for $25,000 6% water-works bonds. 

Gallatin County School District No. 59, Mont.—Bond 
Sale.—On Aug. 24 $1,200 6% 5-10-year (optional) school- 
house bonds of this district were awarded to the State 
Board of Land Commissioners for $1,250—the price thus 
being 104.166—a basis of about 5.095% to the optional date 
and about 5.496% to full maturity. Denomination $10). 
Date Aug. 24 1907. Interest annual. 

Goldthwaite, Mills County, Texas.—Bond Sale.—The 
$5,000 5% 5-40-year (optional) school-house bonds registered 
by the State Comptroller on July 31 (V. 85, p. 426), have 
been awarded to Mills County at par and accrued inter st. 
Denomination $1,000. Date June 11907. Interest anrual. 

Grand Rapids, Kent County, Mich.—Bond Ojjeri¢ 
Further details are at hand relative to the offering on Sept. 30 


of the following bonds, mention of which was mide in \. 85, 

p. 748: 

$250,000 4% ‘oF th Grand River flood-protection bonds futhoriv n 
ac tf) ~ Legislature of 1907. Date Sept. 1 1907 Maturl'y 


Sept. 1 1932. 
153,000 4% coupon street- og bonds. Authority. Section 199, 
Title 6. Sub-Division 1, Revised Charter of (ond Ri p'ds. 
Date May 1 1907. Maturity $51,000 yearly oi Miy 1 from 
1910 to i912 inclusive. 


199 





9,000 4° coupon sewer- construction bonds. Autho-l etion 
Title 6, Sub-Division 1, Revised Charter oo Gr nd Ra pide 
Date May 1 1997. Maturity $3,000 yearly on Mry 1 from it 10 
to 1912 Inclusive. 
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Proposals for these bonds will be received until 4 p. m. 
on that day (Sept. 30) by John L. Boer, City Clerk. De- 
nomination $1,000. Interest semi-annually at the City 
‘Treasurer’s office in New York exchange. An unconditional 
certified check for 3% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 


Grapevine Independent School District (P. O. Grape- 
vine), Tarrant County, Tex.—Bonds Registered.—On Sept. 
20 $11,700 5% 25-40-year (optional) school-house bonds 
dated Sept. 1 1907 were registered by the State Comptroller. 


Greenwich, Huron County, Ohio.—Bond Ojfering.—In 
addition to the $4,700 5% 1-10-year (serial) Main Street 
improvement (village’s portion) bonds to be offered at 12 m. 
Oct. 14 (V. 85, p. 748), proposals will also be received at 
the same time and place by G. White, Village Clerk, for 
$8,000 5% Main Street improvement assessment bonds. 
Denomination $800. Date Sept. 1 1907. Interest annual. 
Maturity $800 yearly on Sept. 1 from 1908 to 1917 inclusive. 
Certified checks for 5% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest. 


Harrison-Pottawattamie Drainage District No. 1, Potta- 
wattamie County, Iowa.—Bond Sale.—On Sept. 20 the 
$25,585 59 6% coupon drainage bonds described in V. 85, 
p. 616, were awarded to the Security Savings Bank & Trust 
Co. of Toledo at 102.708 and accrued interest. Following 
are the bids: 

Secur. S. &. B Tr. Co.,Tol.$26,278 59| Trowbridge & Niver,Chic- - 

Emery,Anderson &Co.,Clevy 26,097 30| Farson, Son & Co.. Chic 

New First Nat. Bk., Col_. 26,035 59!Wm. R. Compton Bond & a - 
Mortgage Co., Macon... 25,610 59 

Hartsville School District No. 32 (P. O. Hartsville), 
Darlington County, So. Car.—-Bonds Not Sold.—No satis- 
factory bids were received on Sept. 20 for the $25,000 5% 
20-year coupon school-building bonds described in V. 85, 
p. 300. 


Hutchinson, Reno County, Kan.— Bonds Not Sold.—No 
sale was made on Sept. 16 of an issue of $48 506 07 5% bonds 
offered by this city on that day. 

Vaturity of Bonds.—We are advised that the $18,790 5% 
street bonds awarded to the State School Fund Commission 
at par on Aug. 19 mature part yearly on July 1 from 1908 to 
1917 inclusive and not $18,790 on July 1 1917 as reported in 
V. 85, p. 677. Denomination $1,000, except one bond of 
$790. 


Indiana County (P. O. Indiana), Pa.—Bond Sale.—We 
have just been advised that this county on May 17 disposed 
of $125,000 4% 12-year poor-farm-and-home bonds. De- 
nomination $1,000. Date July 1 1907. Interest semi- 
annual. 


Johnson City, Washington County, Tenn.— Bond Offering. 

Proposals will be received until 7 p. m. Oct. 3 by W. B. 
Harrison, Chairman Finance Committee, for the following 
bonds: 


$16,000 5 °% coupon sewer bunds. 
years. 

34,000 5° coupon city-improvement bonds. Maturity twenty years. 

108,900 6° 1-10-year (serial) coupon district-improvement bonds. De- 

nomination $500. 


Interest semi-annual. One-half of the above bonds will 
be dated Nov. 1 1907 and one-half Feb. 1 1908. Bids must 
be made on each issue separately and accompanied by a 
certified chee k for $2,000. 


Kansas City School District (P.O. Kansas City), Jackson 
County, Mo.—Bonds Awarded in Part.—Of the $590,000 4% 
20-year gold coupon school-building bonds offered without 
success on Aug. 1 (V. 85, p. 362), $46,000 have been disposed 
of to local parties at par. 

Johnstown School District No. 5, Fulton County, N. Y. 
Bond Sale.—On Sept. 23 the $2,500 544% coupon school- 
building bonds described in V. 85, p. 749, were awarded to 
the Fulton County National Bank of Gloversville at 102.50. 
Maturity $250 yearly on Jan. 1 from 1909 to 1918 inclusive. 

King County (P. O. Seattle)—Wash.—Bond Offering. 
According to local papers proposals will be received until 
2 p.m. Oct. 29 by the Board of County Commissioners for 
$1,500,000 414% funding bonds. Denomination $1,000. 
Maturity twenty years. Certified check for $2,000, payable 
to the County Treasurer, is required from all bidders not in 
the State of Washington. 

King County School District No. 161, Wash.—Bond Sale. 

On Sept. 16 $2,000 5% 1-10-year (optional) school-building 
bonds dated Oct. 1 1907 were awarded to the State of 
Washington at par. This was the only bid received. De- 
nomination $500. Interest annual. 

Kirksville, Adair County, Mo.—Bonds Voted.—An clec- 
tion held recently resulted in favor of a proposition to issue 
$19,000 bonds. 

Lake County (P. O. Lakeport), Cal.—Bond Sale.—On 
Sept. 16 $37,000 5% refunding bonds were awarded to the 
State of California at par. Denomination $500. Date 
Oct. 8 1907. Interest semi-annual. Maturity Oct. 8 1927 
subject to call at any time. 

Lawrence County (P. O. Deadwood), 8. D.—-Bonds Not 
Sold.— No satisfactory bids were received on Aug. 29 for 
the $235,500 5° 10-20-year (optional) coupon refunding 
bonds deseribed in V. 85, p. 127. 


$25 853 09 
25,765 59 


Denomination $100. Maturity twenty 
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Lewisburg, Union County, Pa.—Bond Electi ion. ih pro- 
position to issue $10,000 street-surveying and fire-engine - 
house construction bonds will be submitted to a vote at the 
next general election. 


Litchfield, Meeker County, Minn.—Bonds Voted.—On 
Sept. 18 this city voted in favor of a proposition to issue 

$10,000 bonds to purchase a a site to offer to the State of 
Minnesota for the girl’s industrial training school soon to be 
located by the State Board of Control. 


Lloydminster, Sask.—Debentures Not Sold.—No award 
has yet been made of the $12,900 6% debentures offered on 
Sept. 1. These securities are described in V. 85, p. 427. 


Lorain, Lorain County, Ohio.—Bond Sale.—The $50,000 
416% Black River wall-construction bonds offered on Sept. 
7 (V. 85, p. 427) have been awarded to Weil, Roth & Co. of 
Cincinnati. Maturity $5,000 yearly on Sept. 15 from 1927 
to 1936 inclusive. 

Bond Ojffering.—Proposals will be received until 12 m. 
Oct. 19 by Custer Snyder, City Auditor, for the following 
bonds: 
$8,500 414 





% coupon Washington Street improvement assessment bonds 
described in V. 85, p. 427. Denomination $500. Date Auc. 
15 1907. Interest March 15 and Sept. 15 at the Chase Na 
tional Bank in New York City. Maturity $500 each six 
months from March 15 1909 to Sept. 15 1915 inclusive and 
$500 on Sept. 10 in each of the years 1916, 1917 and 1918 

13,500 4'¢ % Bank Street paving bonds. Date Aug. 15 1907. Maturity 
part each six months from March 15 1909 to Sept. 15 1918 
nclusive. 

16,000 414 % Second Avenve paving bonds. Date Aug. 15 1907 Ma 
turity part each six months from March 15 1909 to Se pt. 15 
1917 inclusive. 

24,000 444 % Eleventh Avenue macadamizing bonds. Date Aug. 15 1907 
Maturity part each six months from March 15 1909 to Sept 15 
1917 inclusive. 

68,000 445 % ae Cae ent Improvement assessment bunds described in 
V. 427. Denomination $1,000. Date Aue 15 1907 
AAS March 15 and Sept. 15 at the Chase National Bank In 
New York City. Maturity $3,000 yearly on March 15 from 
1909 to 1918 inclusive $4,000 yearly on Sept. 15 from 1909 to 
1916 inclusive, and $3,000 on Sept. 15 in each of the years 
1917 and 1918. 

44,000 414 % eH Reid Street improvement bonds described in V. 85, 

. 749. Denomination $1,000. Interest March 15 and Sept. 
if 5 at the Chase National Bank in New York City. Maturity 
$2,000 in March 15 and $3 000 on Sep’ 15 each year from 
1909 to 1912 Inclusive and $2,000 each six months from 
March 15 1913 to Sept. 15 1918 inclusive. 

24,000 446 "5 coupon Vine Street improvement bonds described tn V. 85. 
p. 749. Denomination $1,000. Date Sept. 15 1907. In 
terest semi peel at the Chase National Bank in New 
York City. Maturity $1,000 on Ma ch 15 and $2,000 on Sept 
15 each year ‘from 1909 to 1912 inc —e and $1,000 each six 
months from March 15 1913 to Sep... 15 1918 inclusive. 

Certified check for 1% of bonds bid for, payable to the 


“City of Lorain’, is required. 


Loveland School District No. 2 (P. O. Loveland), Larimer 
County, Colo.—Bords Voted.—An election held recently 
resulted in favor of a proposition to issue $5,000 414% 
5-10-year (optional) school-building bonds. We are advised 
that these securities will be offered for sale about Nov. 1 

Magnolia, Pike County, Miss.—Bond Ojjering.—Pro- 
posals will be received until 4 p. m. Oct. 15 by A. L. Lazar, 
Town Clerk, for the $25,000 5% school-building and refund- 
ing water-works bonds voted (V. 85, p. 677) on Sept. 10 
Authority Chapter 3415, Laws of 1906. Denominations. 
$100 and $500. Date Jan. 1 1908. Interest annually at 
the Magnolia Bank of Magnolia. Maturity $100 yearly on 
Jan. 1 from 1909 to 1927 inclusive and $23,100 on Jan. 1 
1928. Bonds are exempt from taxation. Certified check 
for $1,000, payable to the Town Treasurer, is required. 
Bonded debt, including this issue, $50,005. Assessed valu- 
ation for 1906 $7,188,777. Real valuation (estimated) 
$1,500,000. It is officially stated that there is no litigation 
pending or threatened concerning the validity of these bonds 
and that there has never been any default in the payment 
of principal or interest. Purchaser to furnish blenk bonds. 

Marietta, Washington County, Ohio.—Bond Ofjering. 
Proposals will be received until 12 m. Oct. 3 by Carl Becker. 
City Auditor, for $8,500 (city’s portion) 4% Pike Street 
improvement bonds. Denomination $500. Date Sept. 1 
1907. Interest annual. Maturity Sept. 1 1927. Certified 
check for 5% of the amount of bonds bid for, payable to 
the City Treasurer, is required. Accrued interest to be paid 
by purchaser. 

Maysville School District (P. O. Maysville), Mason 
County, Ky.—Bond Sale.—On Sept. 24 $30,000 4% 20-year 
coupon school-building bonds were awarded to the State 
National Bank of Maysville at par. Denomination $500. 
Date Aug. 1 1907. Interest semi-annually at the Bank of 
Maysville. Bonds are exempt from city taxes. 

Mecklenburg County (P. O. Charlotte), No. Car.—Bonds 
Dejeated.—The election held Sept. 19 resulted in the defeat. 
by a small majority, of the $300,000 public-highway, road 
improvement and funding bonds mentioned in V. 85, p. _ 

Manéen, Mercer County, Ohio.—Bond Sale.—On Sept. 
the $5,525 Market Street and the $11,975 Main Street 5 
1-10-year (serial) coupon improvement bonds described | in 
V. 85, p. 749, were awarded to the First National Bank of 
Celina. 

Mercer County (P. O. Celina), Ohio.—Bond Sale.—Of the 
six issues of 414% coupon pike-improvement bonds, ag- 
gregating $92,500, described in V p. 544, $78,500 were 
awarded on Sept. 21 to Hayden, Milter & Co. of Cleveland 
for $79,388 75 (101.132) and accrued interest. 

Milford Center, Union County, Ohio.—Bond 4 “i 
Proposals will be received until 12 m. Oct. 12 A. J. 
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Huffer, Village Clerk, for $19,700 5% 
assessment bonds. Denomination $500, except one bond 
for $700. Date Sept. 1 1907. Interest semi-annual. Ma- 
turity two bonds each six months from March 1 1909 to 
March 1 1928 inclusive. Certified check for 2% of bonds bid 
for, payable to the Village Treasurer, is required. 

Millen, Jenkins County, Ga.—Description of Bonds.—The 
$30,000 electric-light and water-system bonds voted on 
Sept. 16 (V. 85, p. 750) will bear 5% interest and mature 
$1,000 yearly on Jan. 1 from 1910 to 1939 inclusive. We are 
informed, however, that these securities will not be offered 
for sale until about Dec. 1. 


Monessen School District (P. O. Monessen), Westmore- 
land County, Pa.—Bonds Not Sold.—No sale has yet been 
made of the $40,000 444% gold coupon school-building and 
refunding bonds offered on Sept. 10. For description of 
bonds see V. 85 p. 617. 


Monroe County (P. O. Key West), Fla.— Bonds Awarded 
in Part.—We are advised that this county has disposed of 
about $27 ,000 of the $60,000 5% 5-20-year (optional) coupon 
school bonds described in V. 85, p. 56, at par. 

Montgomery County (P. 0. Dayton) Ohio.—Bond Ojjer- 
ing.— Proposals will be received until 12 m. Oct. 17 by T. J. 
Kauffman, County Auditor, for the following bonds men- 
tioned in V. 85, p. 750: 
$20,000 4% casualty-bridge bonds. Authority, Section 871, Revised 

Statutes. Denomination $1,000. Date Nov. 1 1907. Ma- 
turity $5,000 yearly on Nov. 1 from 1910 to 1913 Inclusive. 
Certified check on a national! bank or trust company for 5% 
< the amount of bonds bid for Is required. Bonds to be de- 


livered Nov. 
13,000 4% diteh bonds. Authority, Section 4479, Revised Statutes. 


Denomination $500. Certified check on a national bank or 
trust company of Montgomery for $250 \s required. 


Interest semi-annually at the County Treasurer’s office. 
Certified checks to be made payable to the County Commis- 
sioners. 

Mount Airy, Surry County, No. Car.— Bonds Voted.— 
The election held Sept. 16 resulted in favor of the propo- 
sition to issue $15,000 graded-school bonds mentioned in 
V. 85, p. 484 

Muscatine County (P. O. Muscatine), Iowa.—Bonds Not 
Sold.—No award was made on Sept. 9 of the $150,000 4% 
court-house and jail-building bonds mentioned in V_ 85, 
p. 617. 

Nashville, Davidson County, Tenn.— Bond Election.—In 
addition to the propositions to issue the $400,000 30-year 
electric-light-plant-im provement bonds at not exceeding 6% 
interest and the $200,000 water-main-extension bonds, to 
be submitted to a vote of the people Oct. 10 (V. 85, p. 750), 
a proposition to issue $50,000 44% _side-walk-construction 
assessment bonds dated Jan. 1 1908 will also be voted on. 

Newark, Licking County, Ohio.—Bonds Defeated.—On 
Sept. 16 the proposition to issue the $200,000 water-works 
bonds mentioned in V. 85, p. 240, was defeated by a vote of 
458 “for’’ to 1170 “‘against.’”’ 

Newburgh, Orange County, N. Y.—Bond Sale.—On 
Sept. 24 this city awarded $80,000 415% 1-20-year (serial) 
school bonds to Isaac W. Sherrill of Poughkeepsie at 100.37 

a basis of about 4.456%. Denomination $1,000. Date 
Oct. 1 1907. Interest semi-annual. 

Newport, Cocke County, Tenn.—Bonds Voted.—By a 
vote of 108 to 52 this city on Sept. 21 authorized the issuance 
of $50,000 water, light and sewer 444% bonds. Interest 
annual. Maturity $10,000 in ten years, $20,000 in twenty 
vears and $20,000 in thirty years. Date of sale not yet 
determined. 

Newport News, Warwick County, Va.—Bond Ojjering.— 
Proposals will be received until 12 m. Sept. 30 by Floyd A. 
Hudgins, City Clerk, for $100,000 4149 street-improvement 
bonds. Denomination $1,000. Maturity forty years. Cer- 
tified check for 5%, of the amount of bonds bid for, payable 
to the City Treasurer, is required. Bids to be made out on 
blank bonds furnished by the City Clerk. 

Norwalk, Fairfield County, Conn.—Bond Ojfering. 
posals will be received until 2 p. m., Oct. 10, by 
Dann, Mayor, for $35,000 49% coupon (with privilege of | 
egistration) sewer bonds. Securities are dated July 1 1907. 
interest semi-annually at the United States Mortgage & Trust 
Co. in New York City. Maturity July 1 1927. Bonds will 
be certified to as to genuineness by the United States Mort- 
gage & Trust Co. of New York City. Certified check for 
$500 required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Obertin, Lorain County, Ohio.—Bond O/fering.—Pro 
posals will be received until 12m. Oct. 12 by O. F. Carter, 


Pro- 


Mayor, for $10.000 416% sewer-bed-construction bonds. 
Authority ay wag 2835 Revised Statutes. Denomination 
$500. Date Aug. 1 1907. Interest semi-annually. Matur- 


ity $500 yearly on pres 1 from 1908 to 1927 inclusive. Cer- 
tified check for 10% of the amount of bonds bid for, payable 
to the Village Treasurer, is required. Accrued interest to 
be paid by purchaser. 


natiaaenann | 





Wallace | 


| Schroeder, 





Oklahoma City, Oklahoma County, Okla.—Bonds Voted 
Bond Offering.—An election held Sept. 17 resulted in a vote 
of 4,937 to 1,265 in favor of propositions to issue $150,000 
water-works and $100,000 sewer bonds. Proposals for these 
bonds will be received until Sept. 30. Official circular states 
there has never been any default in the payment of principal 
or interest. Geo. Hess is City Clerk. 

Paris, Bourbon County, Ky.—Bond Election.—An election 
will be held Nov. 5 to vote on the question of issuing $45,000 
5% school-building construction bonds. Maturity $2,500 
yearly on Nov. 1 from 1908 to 1925 inclusive. 


Paulsboro, Gloucester County, N. J.—Bonds Vot Sold. 
No sale was made on Aug. 29 of the $46,000 registered water 
and the $35,000 registered gas bonds described in V. 85, p. 
485. 

Paw Paw, Van Buren County, Mich. 
Sept. 10 the following bonds were awarded to the 
National Bank af Paw Paw at par: 
$45,000 5% coupon refunding bonds dated Aug. 15 1907. Interest annuel 

Maturity $2,000 yearly for the first fifteen years and $3 000 
yearly for the next five years 

30,000 5 % coupon electric-light bonds dated Sept. 1 1907. Interest semi 
annual. Maturity $5,000 yearly on Sept. 1 from 1928 to 1933 
inclusive. 

20,000 5% coupon. water bonds dated Sept. 11907. Interest semi-annual. 

Maturity $5,000 yearly on Sept. 1 from 1934 to. 1937 inclusive. 

all bonds being subject to call after Sept. 1 

Authority election held Aug. 31 1907. 
$1,000. 

Pembroke, Ont.—Debenture Ojjering.—Proposals will be 
received until to-day (Sept. 28) by W. H. Bromley, Chairman 
Finance Committee, for $9,000 414% public-school deben- 


Bond Sale.—On 
First 


De nomination 


tures. Date May 15 1907. Maturity part nearly for ten 
years. Maas debentures were offered but not sold on 
July 3 


- Ana Allegheny County, Pa.—Bonds Proposed. 
This city proposes to issue $150,000 4% 1-5-year (serial) 
bonds for improvements at Marshalsea. We are informed 
that these bonds, when issued, will be taken by the Sinking 
Fund Commission. 

Pleasant Valley, Marshall County, W. Va.— Bond Election. 

-On Oct. 15 this town will vote on the question of issuing 
funding bonds. 

Port Arthur, Jefferson County, Tex.—Bonds Dejeated. 
The election held Sept. 17 resulted in a vote of 53 ‘‘for’’ 


to 75 


“against” the proposition to issue the $15,000 5% 20-40-year 
(optional) street-improvement bonds mentione “d in V. 85, 
p. 618. 


Posey County (P. O. Vernon), Ind.— Bond Sale.—Accord- 
ing to local papers $66,000 4% Robb Township gravel-road 
bonds dated Sept. 19 1907 were awarded on Sept. 20 as 
follows: $10,725 to the First National Bank of Poseyville, 
$10,725 to Bozeman’s Bank of Poseyville, $9,900 to the 
First National Bank of New Harmony, $9,900 to the New 
Harmony Banking Co. of New Harmony, $9,900 to the First 
National Bank of Mount Vernon, $9,900 to the Mount 
Vernon Banking Co. of Mount Vernon and $4,950 to-Dern- 
berger & Robb of Stewartsville. Denomination $825. 

Reading (P. O. Station 20, Cincinnati), Hamilton County, 
Ohio.—Bond Sale. oy A following bids were received on 
Sept. 19 for the $8,200 5% 20-year Vine Street improvement 
(village’s portion) beads "hoseribed in V. 85, p. 485: 


Cen.Tr. &Safe Dep.Co. ,Cinc.$8,774 00| Western Ger. Bk., Cinc. . . .88,530 50 


Well, Roth & Co., Cinc . 8,755 00|R. Kleybolte & Co., Cinc 8,448 50 
Seasongood & Mayer, Cinc 8,656 00| Otis & Hough, Cleveland 8.310 00 
All bidders offered accrued interest in addition to the 


amounts bid. 

Roswell, Chaves County, N. M.—Bonds Dejeated.—An 
election held Sept. 13 resulted in the defeat of a proposition 
to issue $125,000 water-works bonds. The vote was 114 
“for” to 233 “against.’’ 

Sacramento County (P. O. Sacramento), Cal.— Descrip- 
tion of Bonds.—We are advised that the $1,485,000 court- 
house, jail-building, bridge construction and road-building 
and repairing bonds voted on Sept. 10 (V. 85, p. 751) bear 
416% interest and mature in forty years, but are subject to 
call, $49,500 yearly after ten years. The vote cast was 
2,342 “for” to 410 “against.” 

Saint Bernard, Hamilton County, Ohio.—Bond Ojjering. 
Proposals will be received until 12 m. Oct. 22 by George 
Village Clerk, for $5,500 4% street-improvement 
and side-walk construction (village’s portion) bonds. Au- 
thority Section 2833 Revised Statutes. Denomination $500. 
Date Sept. 15 1907. Interest semi-annually at the Citizens’ 
Bank in St. Bernard. Maturity Sept. 15 1937. Purchaser 
to pay acerued interest. 

St. Louis, Mo.—Bonds Awarded in Part.—We are advised 
that $130,000 more of the $2,000,000 P 65% 20-year gold 
coupon renewal bonds described in V. 85, p. 57, have been 
disposed of. ‘This makes a total of $8: 28 000 bonds sold to 
Sept. 21. 

Salem, Roanoke County, Va.— Bond Ojfjering.—Thie town 
is offering at private sale $25,000 5% coupon public -improve- 
ment bonds. Denomination $500. Date Sept. 16 1907. 
Interest semi-annually at the Town Treasurer’s office in 
New York Exchange. Maturity Sept. 16 1937. Bonds 
are exempt from taxation. Certified check for 5%, of bid, 
payable to the Town Council, is required. Thos. I. Preston 
is Mayor. 
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San Francisco, San Francisco County, Cal.—Bonds Author- , 
13 the Public Utilities Committee of the | 
Board of Supervisors passed a resolution authorizing the 
issuance. of bonds for the construction of an auxiliary water 


ized.-—On Sept. 


system for fire protection. 


Santa Barbara, Santa Barbara County, Cal. 
1-40-year (serial) East Boulevard 
Edwards, 
mercial Bank of Santa Barbara, at 100.10. 
received from the Los Angeles Trust Co. 
Sept. 


On Sept. 6 $50,000 415% 
bonds were awarded to George 5S. 


pat. Denomination $625. Date 
semi-annual. 


Sault Ste. 


Sold.—No sale was made on Sept. 


Marie, Chippewa County, Mich. 
9 of the 
year fire-department bonds described in V. 85, p. 546. We 


accrued interest. 
Bond Sale.— 
Sale.—On Aug. 27 
tional) 
trict, 
Denomination 
annual. 


President Com- 
A bid was also 
of Los Angeles at 
3 1907. Interest 


Silverton, Hamilton County, Ohio.— 
21 the $7,600 44% 
(village’s portion) bonds described in V. 85, p. 618, were 
awarded to the First National Bank of Norwood at par and 
There were no other bidders. 

Snohomish County School District No. 89, Wash.—Bond 
an issue of $15,000 5% 
school- building and site-purchase bonds of this dis- 
was awarded to the State of Washington at par. 
$1,000. 


Bond Sale.—On Sept. 
25-year coupon sidewalk-construction 


1-16-year (op- 


Date Aug. 27 190%. 4{nterest 


Soper Lake Drainage District (P. O. Vandalia), Fayette 


Bonds Not 
$15,000 4% 20-)} until 1 p. m. Oct. 


neys, for 








County, Ill.—Bond Ojfering.—Proposals will be received 
2 by Messrs. 
$16,960 6% 


Albert and Matheney, Attor- 


drainage bonds. IJnteresé annual. 





are informed, however, that arrangements are now being; Maturity part yearly for nine years beginning in 1912. 
made with local parties for the disposal of these bonds. Spokane, Spokane County, Wash.—Bonds Not Sold.—No 
Scottdale, Westmoreland County, Pa.— Bond Ojjering. bids were received on Sept. 26 for the $400,000 49% 25-year 
Proposals will be received until 8 p. m. Oct, 14 by the gold Spokane River bridge-construction-and-repale bonds 
; . , i ee escribed i ’. 85, p. 366. 
Boroug! ceil, A. L. Porter, Secretary, for $30,000 o% d ~ aenectd Oils Ma be t Ohi B 1 Ny old N 
funding d improvement bonds. Denomination $500. ae, ees ee 0.— Bonds N@ Sold.—No 
Data A 0 SOU . Bittecess melemt Mende winiun award was made on Sept. 24 of the $68,600 49% sewer-con- 
“ ‘I nue. | ativerest Ssemi-annua’. sonds mature | struction (city’s portion) bonds described in V. 86, p. 619. 
in 1936. ¢ ertified check for $500, payable to the Borough Bond Ojjvring.—Proposals will be received until 8 p. m. 
lreasurer, is required. | Oct. 22 by F. A. Crothers, Clerk of Council, for the following 
The « ! notice of this bond ojjering will be joaund among | bonds: 
the ad ments elsewhere in this De partment. $17,500 4% coupon Buck Crock mageovetnent, | bonds. Meteriéy $10,000 
° ° e 927 anc 500 Sept 192 
Sherad en, Allegheny County, Pa.—Bond re Pro- 5,009 4% fire-department Cray Matt irity March 1 1916 
posals be received until 8 p.m. Oct. 14 by A. S. Hood, Authority Sections 283 2836 and 2837 Revised Statutes 
Borough Secretary (P. O. Sheradenville), for ois Gen 5%, | Denomination $1,000. Date 8 ept. 1 1907. Interest semi- 
coupon bonds. Denomination $1,000. Date Oct. 1 1907. | annually at the City Treasurer’s office. Certified check for 
Interest semi-annual. Maturity $17,000 on Oct. 1 in each | 5% of the amount of bonds bid for, is required. 
of the vears 1917, 1922, 1927 1932 and 1937. Bonds are Stanton, Stanton County, Neb.—Bond Offering.—Pro- 
exem) taxation. Certified check for $850, payable — s will be ree ‘ive -d until 2 p. m. Oct. 28 for the $5,500 
to tl igh of Sheraden”’, is required. N. R. Criss | 5% electric-light-plant-purchase bonds voted on July 15 
(501 Berger Building, Pittsburgh) is Borough Solicitor. Maturity Aug. 1 1927, subject to call after tem years from 


Sheraden School District (P. O. Sheraden 
the $30,000 5% 30- 


Bond Sale.—On Sept. 17 


County, Pa. 
school bonds described in 


year cou 
awarded to Emery, 


Anderson & Co. of Clev 


Syracuse, N. Y. 
ceived until 1 p.m. 
| troller, for the 


Tad date. W.' 


SO. p. O18, were 
and. 


[. MeFarland is 


City Clerk. 
Proposals wilh be rx 


. Shanahan, y Gomp 


Bond Ojjering. 
Oct. 8 by R. J 


following bonds: 





‘NEW LOANS. 
868,000 


City of Plainfield, 
SEWER BONDS 


Pursuant to a resolution adopted by the Corn- 
non Council of the City of Plainteld, New Jersey, 
at a meeting thereof held Sept. 3rd, 1907, nutice 
Is hereby given that the Common Council will 
meet on MONDAY, THE 7TH DAY OF OCTO- 
BER, 1907, AT 8 O'CLOCK P. M., at the Coun- 
cil Chamber, No. 151 North Avenue, in the City 
of Plainfield, New Jersey, at which tlme and 
place seid Common Council will receive and open 
sealed proposals for the purchase of sewer bonds 
to the amount of Sixty-eleht Thousand Dollars, 
to be Issued b y the City of Plainfle ld under the 
Ordinance of said City entitled “An Ordinance 
for the Further Issue of Sewer Bonds under 
Chapter CAXXI of the Laws of 1890 and Acts 
Amendatory Thereof and Supplemental Thereto, 
Approved May 16, 1906, and the Act of the 
Legislature of New Jersey entitled “An Act to 
Provide for Drainage and Sewerage in Cities of 
this State,’ yproved April 7th, 1899, and Acts 
amendatory thereuf and supple me ntal the reto. 

Said bonds will bear date the First day of May, 
1907, and ‘e payable as fellows; that Is to say: 
Mn the jirst day of May, Nineteen Hundred and 
Eight, twe by ynds s; and on the tirst day of May of 
each and ry year thereafter, down to and 
including t ear 1041, two bonds; said bonds 
shall bear Interest at the rate of 444 per centum 
per annum, pay ate semi-annually. 

Sald mds are to be coupon bonds and to be 
In the fourm appr ved by the Common Council, 

file in the olfice of the City Clerk of 





N. J., 








and n° 
sald ¢ 

Upon tb ceipt of the bids or proposals the 
Counct! will nmediately proceed to unseal the 


same id publicly announce the contents In the 
presence of t parties bidding, or their agents, 
pre parties or agents choose to be then 

ent, and 








and also te make proper 
recor n rices and terms upon the minutes 
of the ( ’ 

The right to reject any and all bids Is exoressly 
reserved by the Common Council 

All proy s must be endorsed’* Proposals for 
purchase of sewer bonds,"” and should include 
the accrued interest from date of bonds. A 
certified chech or eash for 5% of the amount 
must be eposited with each bid. No bid for 
less th par W Ii be accepted 

B ae f the Common Councll of the City of 


Plainfield 
Dated Sept 


3 907 
MAC Mir RRAY., City Clerk. 


ERVIN & ‘COMPANY, 


BANKERS, 


(New York Stock Rxchange, 
) Philadelphia Stock Exchange. 


BONDS FOR INVESTHENT 


43 Exchange Place, Drexel Building, 
New York Philadeiphia. 





Members 





NEW LOANS. 


NEW LOANS 





830,000 


BOROUGH OF SCOTTDALE 
WESTMORELAND CO., PA. 
Funding and Improvement Bonds. 


The Council of the Borough of Scottdale will 
receive sealed proposals for $30,000 Funding and 
Improvement Bonds until 8 O'CLOCK P. M., 
MONDAY, OCTOBER 14, 1907, for not less 
than par and accrued interest to date of delivery. 
Bonds bear 5% Interest, payable semi-annually, 
subject to tax. Denomination Is $500, dated 
April 1, 1907; payable in 1936. Certified check 
on @ national bank for $500, payable to order of 
Borough Treasurer, must accompany each bid. 
Council —— rves the right to reject any or all bids. 

L. PORTER, Secretary of Council. 


$500,000 


Harris County (Houston), Texas, 
Road and Bridge Bonds 


Will sell all or part of = issue of 4°%, 40 years, 
19-year option Bonds. Yertified check for 2% 
of amount bid must accompany proposal. 
Minimum, par and accrued interest. 

A. E. AMERMAN, 
Cuunty Judge Harris County, 
Houston, Texas. 








NEW YORK CITY 
444% TAX EXEMPT 


BONDS 


T. W. STEPHENS & CO. 


2 WALL 8ST., NEW YORE 





Blodget, Merritt & Co 
BANKERS, 


60 State Street, Boston 
36 RASSBAU STHEET, NEW YUORA. 


STATE, CITY & RAILROAD BONDS. 





635,000 
The City of Norwalk, Conn., 


FOUR PER CENT SEWER BONDS. 


Sealed proposals will be received the Mayor 
of the City of Norwalk on the 10 DAY OF 
OCTOBER, 1907, at or before two o’clock, p. m 
for the purchase of $35,000 four per cent coupon 
Sewer Bounds, with option of registration; issued 
by the city of Norwalk to pay the expense in 
curred for the construction of sewer 

Said bonds will be dated July ist, 1907, and 
will mature July 1st, 1927, with Interest at the 
rate of four per cent per annum, payable sem! 
annually on the first days of January and July 
at the United States Mortgage & Trust Company 
In the City of New York. 

Each bid must be accompanked ty a4 certified 
check for $500, as security for the performance 
of such bid, and as liquidated damages in the 
event of the failure of the sucocespfal bidder to 
accept and pay for said bonds. 

‘he bonds will be engraved auder the supe: 
vision of, and certified as to SS by, the 
United States Mortgage & Trupe Compan} of 
New York Clty. 

Said bonds will be delivered t ¢he snocessful 
— r at such time and place e® meg be agreed 
upo 
Py The right Is reserved to reject aay and all bids. 

WALLACE DASH, Mayor. 





H. W. NOBLE & COMPANY, 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 
BONDS. 


MacDonald, McCoy & Ge, 
WUNICIPAL AND CORPORATION 


BONDS. 
(8z La Salle Street, Chicago. 








Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSHIP BONDS, 





—— 
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$200 000 4' % registered court-house bonds. porennapy Cunaee 182 
Laws of 1898, and Chapter 685, Laws of 1892, and amend: 
ments thereto. Denomination $5,000. Date Aug. 1 1907. 
Maturity $10,000 yearly on Aug. 1 from 1908 to 1927 


Inclusive. 

160,000 4 35 % registered local-improvement bonds. Authority, Chapter 
684, Laws of 1905, and Chapter 182, Laws of 1898, and 
amendments thereto. Denominations: $5,900 and $1,000. 
Date Aug. 1 1907. Maturity $16,000 yearly on Aug. 1 

from 1908 to 1917 inclusive. 

50,000 4), % registered eo sewer bonds. Authority, Sheps 
356, Laws of 1907. Denomination a" Date July 2 
1907. Maturity $2,500 yearly on July 1 from 1908 to 1927 
inclusive. 

*~ registered fire-engine-house bonds. Authority, Chapter 182 
Laws of 1898, and Chapter 685, Laws of 1892 and amend- 
ments thereto. Denomination $1,500. Date Oct. 1 1907. 
———v $1,500 yearly on Oct. 1 from 1908 to 1947 in- 
clusive. 








60 000 4 3s 


Interest semi-annually at the office of the Columbia Trust 
Co. in New York City. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check for 2% of the bonds bid for, payable to the 
City Comptroller. Bonds will be certified as to genuineness 
by the Columbia Trust Co. of New York City. The legality 
of each issue ” ‘ been examined by Messrs. Storey, Thorn- 
dike, Palmer Thayer of Boston, whose opinion will be 
furnished t the purchaser. Delivery of bonds Oct. 15. 
Purchaser to pay accrued interest. The first three issues of 
bonds mentioned in the above table were offered but not 
sold on Ang. 27. See V. 85, p. 546. 


Terre Haute, Vigo County, Ind.—Bond Ojjering.—Pro- 





posals will be received until 4 p. m. Sept. 30 by Chas. R. 
Duffin, City Comptroller, for $100,000 4% coupon bonds. 
Authority Acts of 1905. Denomination $1,000. Date Oct. 
i 1907 uterest semi-annually at the Hanover National | 
Bank in New York City. Maturity Oct. 1 1927, subject to | 
call at any mterest paying period after Oct. 1 1917. Cer-| 
tified check for $1,000, payable to the “City of Terre Haute,” 
is requir | 

Thermopolis, Fremont County, Wyo.—Bonds Voted.—The , 
election heid Sept. 17 resuited in favor of the proposition to | 
issue the $50,000 6°% 10-30-vear (optional) water-works | 
bonds mentioned in V. 85, p. 681. 


The vote was 109 “‘for’’ | 
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| Uvalde County, Texas. 


Toledo, Lucas eee, | Ohio. deni. Avthoviedl. —On 
Sept. 9 the City Council passed ordinances providing for the 
issuance of the following bonds: 
$11,541 44 5% coupon Sewer No. 971 construction assessment bonds. De- 

nomination $2,000, except one bord of $1,541 44. Date 
Aug. 30 1907. Maturity $1,541 44 on March 3@ 1908 and 
$2. a six months from Sept. 40 1908 to Sept. 30 1910 
566 48 5% coupon Sewer No, 987 construction assessment bonds. De- 
nomination $150, except one bond of $116 4&8. Date Sept. 
10 1907. Maturity $116 48 on March 10 1908 and $150 
Bn Sig months from Sept. 10 1908 to Sept. 10 1969 In- 

Interest payable March and September at the City Treas- 
urer’s office. 

Troy, Rensselaer County, N. ¥.—T7 em Pp praie Loan.—On 
Sept. 21 this city awarded $159,000 4% temporary loan 
certificates at par as follows: $50,000 to “the Troy Savings 
Bank, $50,000 to the Troy Trust Co. and $50,006 to the 
Security Trust Co., allof Troy. Loan matures Oct. 19 1907. 

Bond Ojffering.—Proposals will be received until 11 a. m. 
to-day (Sept. 28) by Hiram W. Gardinier, City Comptroller, 
for the following bonds: 
$56,230 16 414 % 1-20-year (serial) | + eeu public-Improvement bonds. 

Date Aug. 15 190 
" 1-20-year (serlal) re gistered public-bullding 

Aug. 1 1907. 

Authority, Chapter 670, Laws of 1892, Soction 26, Chapter 
182, Laws of 1898, and the Acts amendatory thereof; also 
Chapter 685, Laws of 1892. Interest semi-annual. Cor tified 
check for not less than 1% of the bonds, payable to the 
“City of Troy,” is required. Purchaser to pay accrued 
interest. These bonds were offered as 4s on Sept. 3 but no 
award was made on that day. See V. 85, p. 620. 

Uvalde Independent School District (P. O. Uvalde), 
-Bond Sale.—This district recently 
disposed of the $40,000 5% school-house bonds registered 
by the State Comptroller (V. 85, p. 367) on Aug 3. Matur- 
ity July 15 1947, but subject to call $5,000 yearly after 
July 15 1912 

Van Wert, Van Wert County, O1'0.—3 nd Offering. 
Pr — will be received until 12 m. Sept. 30 by H. C. 
Redrup, City Auditor, for the following bonds: 
$5,000 4% fire-engine-purchase mene, Denomination $1,00@. 


74.718 714% bonds. Date 














to 4 “against 1,500 4% fire-engine-repair bonds. Denomination $500 
INVESTMENTS. ~ MISCELLANEOUS. 
2 lephone Cat erry, OFFICE OF THE 
604-5 Bioad ws hier, "RN. 
O'CONNOR & KAHLER | ATLANTIC MUTUAL INSURANCE COMPANY. 
BANK ERS 
oo WE Sem, Hew Seek. New York, January 22d, 1907. 
WE OFFER T « Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 


City of Camden, New Jersey, Premiums on Marine Ri 
20, 25 and 30 year 114% 
Municipal Bonds. 


The opportunity ofa life time to secure bhigh- 


est grade municipal bon 
Safest investment, surest 4 rofits 
savings banks, trust funds, ? 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, O. 
sxpenses, 
tionery, newspapers, 


M u n icl pal, The ¢ Company 
County, State, Sprcelal depostes In Bani 


Legal for Rent, 


and previous years 





Returns of T’remiums-. 


Real Estate corner Wall 





and High-Grade Public Service )iaer Real Estate and cl 
Seourttios “nium notes and Bills Receiva 
Correspondence Solicited ashin hands of Et 
countries . 
h in bank. 


F.B. SHERMAN & CO.” 


\ggrecuting .-.. 


sks from ist January, 
Premiums on Policies not marked off Ist January, 1906....--.- sbhocacdsdounscone 


Total Marine Premiums. 
Premiums marked off from ist January, 1906, 


Interest received during the y: ar. .............-..-..- 35 
Se iow 


Losses occurred, estimated and paid in 1906..._. 


Less Salvag 
Re-insurances 


including officers’ 
has the following Assets, 


Special deposits In Banks and Trust Compa ies 


!1ropean Lankers to p23 


on the 31st of December, 1906. 


1906, to ist December, 1906...... $3,100,241 67 


582, 191 96 98 


1906 Serasiee: Hit 





to 31st December. "36,061,714 3: 32 


125 501 83 $481,959 83 





Losses pald during the year which were estimated In 1905 


$309,817 14 
1 ,009 ,224 32 $1,319,041 46 
$107, 176 57 
sh 50,190 74 








257,367 31 
$1, 061 674 15 





$52,411 11 
$344,098 27 


salaries and clerks’ 
advertisements, etc 


$5,697,108 00 


Bank and other Securitles----- 
700 ,966 67 


viz 
of New York Stock, City, 
Place - -.-.$4,299,000 00 
5,000 00 


and Willlam Sts.. and Exchange 


alms due the Company.........-. oeesade 4,374,000 00 





nble — 7 . 1,191,974 88 
losses under polici-s payable tn foreign 

bund ‘ ae Jeon a 371,142 54 
snaunscowed bt otenanage 562,631 63 


2,797 .823 72 





MUNICIPAL A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the 
y \olders thereof, or their legal! 1 escntatives, on and after Tuesday the Fifth of Pebruery next. 

AND B 0 N D 8 The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof, 

from which date 








CORPORATION oh insaaettenmns 
205 La Salle Street, CHICAGO 
WUNICIPAL AND RAILROAD | 

BONDS. GUSTAV AMSINCK, 


LIST ON APPLICATION. FRANCIS M. BACON, 


SEASONGOOD & MAYER, ‘iu. 





4A al 
year endinr 31st Dex 


after Tuesday the 





ntatives, on 
ll cease 
ividend of Forty pe r cent is declared on the net earned premiums of the Company for the 
rember 
seventn of May 


oH, 
BOULTON, 
BROWN, 





and after Tuesday the fifth of February next, 
The certificates to be produced at the time of payment, and canceled 
certificates will be issued on and 


for which, upon application, 


next. 


1996, 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEZLS. 


MERBERT L. GRIGGS, Ww. B. H. MOUHP, 
CLEMENT A. GRISCOM NICHOLAS F. PALMER, 
ANSON W. HARD. HEN NRY PARISH, 
MORRIS K. JESUP, DALLAS B. PRATT, 


LEWiS CASS LEDYARD, GE ORGE W. QUINTARD, 
A. RAVEN, 


Mercantile Library Building WALDRON P. BROWN, FRANCIS H. LEGGETT, i 4 
OINOURNA TI F JOSEPH H. CHAPMAN, pa ANben N (al JOHN EPP aon 

xe iE P EANDE ‘ 3 . 

GEORGE C,. CLARK LEANDER N. . OUSTAY Mache, 





a T od € So U T H. CLEVELANI ELDERT 
Property and Investments of every 

Kind in all Southern States. 

METROPOLITAN INVESTMENT OO. 


GEO. B EDWARDS President. Charieston 8 O. 
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Authority Section 2385, Re vised Statutes. 
1907. Interest semi-annual. 
tified check for $100, payable to the City Treasurer, is re- 
quired. Acerued interest to be paid by purchaser. 

Washington, Daviess County, Ind.—Bond Sale.—On 
Sept. 23 this city awarded $10,000 4% fire-station bonds to 
W.R. Meredith at par. A bid of par was also received from 
the People’s National Bank of Washington. Denomination 
$500. Date Sept. 23 1907. Interest April 15 and Oct. 15. 
Maturity $5,000 on Sept. 23 in each of the years 1912 and 
1917. 

Westerville, Franklin County, Ohio.— Bond Election. 
According to local reports an election will be held Nov. 5 
to vote on the question of issuing $3,183 municipal-light- 
plant-deficit bonds. 

White Plains, Westchester County, N. Y.—Bond Ojjering. 

Proposals will be received until 8 p.m. Oct. 7 by John J. 
Brown, President, and Peter Paulding, Clerk, Board of 
Trustees, for $15,000 5% tax-deficiency bonds. Denomi- 
nation $1,000. Interest semi-annual. Maturity Oct. 1 
1917. Certified check on a State or national bank or trust 
company for 5% of amount of bid is required. 

Certificate Sale.—On Sept. 16 the $38,000 5% 5-year side- 
walk assessment certificates described in V. 85, p. 620, were 
awarded to N. W. Harris & Co. of New York City at 100.084. 

Winters Independent School District (P. O. Winters), 
Runnels County, Texas.Bonds Registered.—School-house 
bonds to the amount of $5,000 were registered by the State 
Comptroller on Sept. 7. Securities bear 5% interest and 
mature July 27 1927, but are subject to call after July 27 1922. 

Wolseley, Sask.— Debenture Ojjering.—Proposals will be 
received until Oct. 1 by J. A. Hill, Secretary-Treasurer, for 
$18,000 5% debentures. Interest annual. Maturity part 
yearly for twenty years. 

Woodbury, Gloucester County, N. J.— Bonds Authorized. 

The City Council on Sept. 24 passed an ordinance providing 
for the issuance of $25,000 municipal electric-light plant con- 
struction bonds. 

Woodruff School District No. 33 (P. O. Woodruff), Spar- 
tanburg County, So. Car.—Bond Ofjering.—Proposals will 


Date Sept. 15 


Maturity Sept. 15 1912. Cer- , 


| for $240,000 514% city-tax-relief bonds. 





be received until 12 m. Nov. 4 by J. B. Kilgore, Secretary 
of the Board of Trustees for $15,000 6% school-buildins 
bonds. Date Jan. 1 1908. Maturity Jan. 1 1928. Cer 
tified check for $500, payable to the Secretary of the Boar 
of Trustees, is required. Purchaser to pay the c of litho- 
graphing and issujng bonds and all other expen» 


Yonkers, N. Y.—Bond Ojjering.—Proposals wiil be re- 
ceived until 11.30 a. m. Oct. 1 by John H. Coyne, Mavor 
Authority Section 
11 of Title IV of the City Charter. Date Oct. 1 1907 
Maturity July 11910. Delivery of bonds Oct. 10 1907. 

Yonkers School District (P. O. Yonkers), Westchester 
County, N. Y.—Bond Sale.—On Sept. 23 the $70,000 41«« 
registered school bonds described in V. 85. p. 753, wei 
awarded to N. W. Hs = & Co. of New York City at 104.69» 


aq tag 





-a basis of about 4.243%. Maturity $10,000 yearly o 
April 1 from 1940 to 1046 iZlusive Following are the bids 
N. W. Harris & Co., N. Y_..104.698| Rhoades & Co., N.Y ‘ 100.61 
R. L. Day &Co., N. Y- -103.176| Wadsworth & Wright. N. ¥_100.43 


Kountze Bros., N. Y¥ oaths 633] 0" Connor & Kahler, N. Y...100.167 
W. J. Hayes & Sons, Cleve_-101.26 | 


All bidders offered accrued interest in addition to thei 
bids. 


Youngstown, Mahoning County, Ohio.— Bonds Authorized. 
—The City Council passed ordinances on Aug. 26 providing 
for the issuance of the following bonds: 


$725 5% coupon bond for the purpose of securing right of way fo West 
Federal Street Sewer = and for expense of supporting rai? 
road tracks over the sa 

500 5 % coupon bond for the one ase of improving East End Pa 


Interest payable semi-annually at the City Treasurer's 
office. Maturity Oct. 1 1909. 

On Sept. 9 the City Council also authorized the issuxnce of 
$15,000 5% coupon city-barn-construction bonds. Denomi- 
nation $1,000. Interest semi-annual. Maturity $3,000 
yearly on Oct. 1 from 1909 to 1913 inclusive. 


Yuma County (P. O. Yuma), Ariz.—Bonds Authorized. 
Chapter 75 of the Laws of 1907 authorizes the issuance by 
this county of $75,000 5% 35-year gold coupon court-hous> 
and jail bonds. Denomination $1,000. Date day of issuanc» 
Interest January 2 and July 2. 








INVESTMENTS. 


MISCELLANEOUS. 








“WE ARE IN VERY GREAT NEED 
HUNT, MANN & SALTONSTALL of telephone girls", walls a manual operating company, In a letter to us. ‘‘Can you advise us 


Investment Securities with them?” 


60 STATE STREET 


where you have recently replaced manual boards with automatic so that we can get in touch 


“WE MUST HAVE GIRLS 





from somewhere.” 


BOSTON 


BONDS TO YIELD 
4.50% to 6% 


Our new 10-page circular, describing nearly 
forty issues Aberdeen, S. D 
Municipal, Railroad and Public Utility | Akron, onio. 

Corporation Bonds Allentown, Pa. 
is now ready for distribution. We suggest a| Auburn, Me. | 
personal Interview. Auburn, N.Y. 
ASK FOR CIRCULAR NO, 846F, ' - sansa gh yg 


ante Beaver Falls, Pa. 
Bellingham, Wash. 
E.H ROLLINS & SONS. | shins vont. 
21 Milk St., Boston, Mass. Butte, Mont. 
CHICAGO “DENVER ‘SAN FRANCISCO | Cadillac, Mich. 
~ ; icin caieiainenibea | Champaign, 111. 
Chicago, lll. 
| Cleburne, Texas. 
Columbus, Ga. 
| Columbus, Ohiv. 
Dayton, Ohio. 
Denver, Colo. 





ing cities: 





Perry, Coffin & Burr, 
INVESTMENT BONDS 
60 State Street, 


We sympathized with the company, told them where we thought they migks 


Jonesboro, Ark. 


be able to get some girls; but we suggested the 


AUTOMATIC SYSTEM AS THE SOLUTION 
of their problem, which Is becoming a common one among manual companies. Have you en- 
countered it yet? When you do, remember that the Automatic dispenses with girls, saves money, 
makes money, and gives the best service. Automatic equipment has been adopted in the follow 


Marion, Ind. 
Medford, Wis. 
Miamisburg, Ohio. 
Mt. Olive, Ill. 

New Bedford, Mass. 


San Francisco, Cal. 
Santa Montca, Cal. 
Saskatoon, Sask., Can. 
Sioux City, lowa. 
South Bend, Ind 


Dowagiac, Mich. 

El Paso, Texas. 
Emaus, Pa. 

Fall River, Mass. 
Grand Rapids, Mich. 
Hastings, Neb. Oakland, Cal. Spokane, Wash 
Havana, Cuba. Ocean Park, Cal. St. Mary's, Ohio. 
Hazleton, Pa. Omaha, Neb. Tacoma, Wash 
Holland, Mich. Pentwater, Mich. Toronto Junction, Can 
Hopkinsville, Ky Pontiac, Ill. Traverse City, Mich. 
Houston, Tex. Portland, Me. Urbana, Llinois 
Portland, Ore. Van Wert, Oh! 
Princeton, N. J. Walla Walla, Wash 
Richmond, Ind. Wausau, Wls 
Riverside, Cal. Westerly, R.I 
Rochester, Pa. Wilmington, Del 
Rushville, Ind. Woodstock, N. B., Can 
San Diego, Cal. 


Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Neb. 

Los Angeles, Cal. 
Manchester, Iowa. 
Marianao, Cuba. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan Streets 


CHICACO, U. 8. A. 





BOSTON. ————> 





INVESTMENT BONDS 


Lists wpon request, 


Denison & Farnsworth, 


BOSTON 
CLEVELAND and PHILAPFLOPHIA 


BONDS Witter COUPONS 
with steel; late borders, or lithograpbed. or part- 
ly primed from type. Ifthe latter, then can be 


DELIVERED IN FEW DAYS 


Certificates engraved tn best manner, or vartiy 
lithographes and pertiy printed 


ALBERT B. h ING & CO., 206 Er adway, N.Y, | 








HAND-BOOK OF SECURITIES. 


JULY EDITION. 


PRICE OF SINGLE OOPIES, - = © © = $100 
TO SUBSCRIBERS OF THE CHRONICLE, ° 76 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET, CORNER PEARL STREET. NEW YORK. 


Ceples may ve had in Shicage from P. BARTLETT, 513 Moradnock Balldi-g, or 
ondon trem KUWAuKDS & SMITH, 1 Wrapers’ Garcens. 
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trust Companies, 


~pmusemeeney | 
JITLE GUARANTEE | Whe Crust Company of America . 























AND TRUST COMPANY | COLONIAL BRANCH aw vonn BRANCH, 
ee oS. | | 222 BRoADWway. 95 GRESHAM ST., LONDON, E. C. 36 WALL ST. 
198 M ‘Street, Brookly Dest. | 
Examines & guarantees Real Estate Titles. 
Leans Money on Bond and Mertgage. | PAYS INTEREST ON DEPOSITS 
Furnishes Mortgages to Investors, =} EXECUTES TRUSTS OF EVERY DESCRIPTION 


Receives Deposits subject to check, allowin, | 
Interest. ISSUES LETTERS OF CREDIT PAYABLE 


THROUGHOUT THE WORiD 





Dees all Trust Company Bust 








FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. We refer y ‘ou to 
CHARLES A. PEABODY. 
JACOB H. SOHIFF. 


TaMae BPYER. The Corporation Trust Oo. 


EDWARD O. STANLEY | 

















Se ae 37 Wall Street, New York, for information 


BDWARD O. STANLEY, Second Vice President. 
Manager Banking t. 
CLINTON D. BURDICK Third Vice President. 


regarding any point involved in the organization 





ap top ay gl and taxation of business corporations under the 
eo laws of any of the States or Territories. 
MANHATTAN = : ne 





TRUST COMPANY 
Wall St., cor, Nassau, New York HARRIS TRUST & SavINGSs BaNK 





JOHN I. WATERBURY, President. (ORGANIZED As N. W. Harris & Co. 1882. INCORPORATED 1907.) 
Vice-Presidents Capital and Surplus, $1,500,000 
JOHN KEAN, 
AMOS T.FRENCH, W.N. DUANE 
CHARLES H. STOUT. Special facilities for Reserve Accounts of Bauks, Individuals, Firms 
te ee and Corporations. Complete equipment for handling Affairs of Trust 
The Manhattan Trust Company re- Bonds for Investment 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the Correspondence Invited 








ew York Clearing House. 


enon MARQUETTE BUILDING, - - += += * CHICAGO 
Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 


Walter P. Bliss E. D. Randolph a e eo 
HW. Cannon Grant B. Schley IlinoisTrust& Savings Bank 














R. J. Cross S. L. Schoonmaker CHICAGO 
Rudulph Fillis John I. Waterbury , 
Amos Tuck French R T. Wilson Capital and Surplus, -= -« « $12,300,000. 








Pays Interest on Time Deposits, Current and Reserve Accounts. 


THE AMERICAN Mg. Co. Deals in Investment Securities and Foreign Exchange. 


Transacts a General Trust Business. 
MANILA, SISAL AND JUTE 




















CORDACE. CORRESPONDENCE INVITED 
65 Wall Street, New Vork. ——— = = SS ————SSeySS=: 
BARROW, WADE, GUTHRIE & CO 
CERTIFIED PUBLIC ACCOUNTANTS. 
R. L. DAY & Cco., (New York and Illinois.) 
BANKERS, NEW YORK, 
Broad Exchange Building, 
85 Congress Street, 37 Wall Stree 26 Broad Street. 
BOSTON. NEW YORK. CHICAGO, SAN FRANCISCO, MEW ORLEANS, 
é Monadnock Block, 787 Market Street. Hibernia Bank Bldg. 
New York City Bonds LONDON, ENGLAND, 
EXEMPT FROM STATE, OOUNTY 18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 
AND OITY TAXES 
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trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo 
Member St. Louis Clearing House Association 
Capital and Surplus, $9,500,000 


FESTUS J. WADE. WM, MAFFITT, 
President. ‘Treasurer 


Commenced business Nov. 16, 1899 
RESOURCES 
Nov. 16, 1899 





$1,667,051 19 
Nov. 16, 1900 | 








$4,429,448 02 


Nov. 16, 1901 
$11,780 418 96 








Nov. 16, 1902 
$21,882,734 64 


| Nov.16, 1903 $21,756,471 73 | 


| Nov. 16, 1904 $26 508,716 93 | 


Nov. 16,1905 $27,292,163 o7 | 


| Nov. 16, 1906, $27,984,599 63 
The Proof of Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY, 
OF ILLINOIS, 


CHICAGO 


Capital, eo ee 8 © $2,000,000 
Surplus and Profits - 900,000 























CHARLES G. ES, President 
x IRVING OSBORNE, Vice-President. 
- UHRLAUB, \ee-Pres ent. 


L. D. SKINNER. Asst. Cashier 
WILLIAM W W. GATES, Asst. 


Seer’ 
MALCOLM McDUW ELL, Asst Secretary. 


as, SAVINGS AND TRUST) 
EPARTMENTS. —=s_— 


Girard Trost Company. 


CAPITAL and SURPLUS, $10,000,000. | 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 


& 4 Mognis. President. 
- ELY, 1st Vice-President. 
Ne ry “JACKSON, 2d Vice-President 
C.J peo. 3a _ Pres. and Treasurer. 
EDWARD 8. , Secretary. 
” MANAGE RS: 


Effiingham B. Morris, C. Hartman Kuhn, 
John A. Brown Jr. James Speyer, 
Benjamin W. Richards}; Augustus D. Juilliard 
John B Garrett, Edward J. Berwind. 
William H. Jenks, Randal Morgan, 
Edw T. Stotesbury, 
Charles E. Ingersoll, 
John Story Jenks Jr. 
Henry B. Coxe Jr. 
Issac H. Clothier, E. C. Felton. 

Thos. DeWitt Cuyler, 


N. E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA 











The Trust Company 
of North America 


503-505-6507 Chestnut St., Philadelphia. 
GIGI: cadttiasactvsmancssnncce $1,009 000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. | 
HAS. P. LINEAWEAVER, Sec. & Asst Trust Officer | 


DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, | 
John Cadwalader. John Mcliihenny, | 

Richard Wain Meirs, { 

Eckley B. Coxe Jr. Clement B. wbold, 
Edwin 8. Dixon, John W. Pepper, 
Eugene L. E llison. Wi liam F. Read, 
° Frank Samuel, 
Harry C. Francis, Adam A. Stull, 
Edward D. Toland, 
Howard S. Graham, Joseph R. Wainwright, | 
Samuel F. Houston, William D. Winsor. 





Capital & Surplus, = 


| F, Lothrop Ames, 
| John S. Bartlett, 


Transacts a Genera! Trust Co Business. | 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square. CHARLESTOWN MASS. 


$4,000,000 


Transacts a Geceral Trust and 
Banking Business 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 

gages; also as Agent for the Kegistering 

and Transfer of Stock 

\ legal Depositary for Court Funds, and author- 

ized to act as Executor, Guardian, Ad- 

ministrator and Trustee. 
DIRECTORS, 
P HILIP STOCKTON, President. 

Charlies F. Adams 2d. George E. Keith, 
Orlando H. Alford, Gardiner M. Lane 
Arthur Lyman, 
Maxwell Norman, 
Robert T, Paine 2d 
Andrew W. Preston 
Richard 5. Russeli 
Howard Stockton 
Charles A. Stone, 


Charles E. Cotting. 
Alvah Crocker, 

Livingston Cushing. 
George A. Draper, 
William F. Draper. 


|; Wilmot R. Evans, Gaien N. Stane, 
| Frederick P, Fish, 


Quincy A. Shaw Jr., 


Robert F. Herrick Nathaniel Thayer, 


Francis L. Higginson, Henry O. Underwood. 
Henry C. Jackson, W. Seward Webb. 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 
BOSION MASS 
Transacts a Generali Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor 
Guardian, Administrator and Trustee. 


Capital = - = = $1,000 000 
Surplus (Earned) 2,000,000 








CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t, 
G. E, GOODSPEED, Treasurer, 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H, D. HEATHFIELD, Assistant Sec, 

F. J. BURRAGE, Assistant Secretary. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
$7,000 ,000 





Capital and Surplus, 





TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 





BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - + Chairman 
Gordon Abbott, Henry 8 . Howe, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, Thomas L. Livermore, 
Charlies F. Ayer, Charles >. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jefferson Coolidge, Richard Olney, 
Charies E. Cotting, Robert J. Paine, 2 
Plulip Dexter, Philip L. Saltonstall, 
Eben 8. Draper, Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 
Reginald Foster, Stephen M. Weld, 
George P Gardiner, Charles W. Whittier. 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as executor and to 


receive and 
hold money or property in trust or on de it from 
Courts of w or Equity, Executors, Ad 
Assignees, Guardians, frustees, Corporations 


individuals. 
Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
interest Allowed on Deposits Subject to Check 
OFFICERS. 
DAVID R. WHITNEY, Preskient 
CHARLES H. DALTON, Vice-President. 
CHARLES F CHOATE, Vice-President. 
FRANKLIN BAY EN, Vice-President. 
JAMES R. HOOPER, Actuary. 
ea N Saw R etar 
ED K ALLENS ‘Asst. Sec.&Treas. 
“THOMAS. E. Y. . Treasurer. 
FRANCIS R. Riewkrr Lrust Oitieer 
BOARD OF ay) ee 
iliiam Endico 


Ww tt 
Walter O. Baylies, brodec cut P.. Fish, 
Alfred Bowditen, Morris Geer. 

Charies F. Choa oate, Franklin ven, 
Alexander Coctrane, James !°. Hooper, 
Edmund OD Codman, James M. Prendergast, 
f. Jeflerson Coouidge, George 8. Slisbee, 





Charles H. Dalton, Lawrence M. stockton, 
George Dexter, Natnanie! Thayer, 
Philip De . 


xter, i pecworee 
Wilitara Farnsworth, David R. Whitney 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St, Louis 
CAPITAL, SONG PROF 11'§}981500 000. | 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSLNESS TRANSACTED 


DIRECTORS 

John I. Be D. R. Francis R. J. O'Reilly, MD 
Wilbur F. Boyle August Gehner Henry W. Peters 
James E. Brock 8S. E, Hoffman H. Clay Pierce 
Murray Carieton Chas. H. Huttig J. Ramsey Jr 
Charles Clark Breckin’ge Jones James ki. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
Jobn D. Davis Nelson W. MeLeod Julius 3. Walsh 





Aug. B. Ewing Saunderg Norvell olla Wells 
Wm. D, Orthwein 
OPFICERS 
JULIUS 8S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President 

JOHN Db. DAVIS, Vice-President 

brs ). HOFFMAN, Vice-President 
BROCK, Secretary 

7 ik. LYL E, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

Cc. HUNT’ TU RNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Aast. Secre tary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK, Asst. Trust Officer 
WILLIAM G@. LACKEY, Bond Officer 

WM. McC. MARTIN, Asst. Bond Officer 

TOM W. BENNETT, Real Estate Officer 
GEO, KINGSLAND, Asst. Real Estate Officer 
Cc. W. MGRATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 


Capita’, - - - - - $600,000 
Surplus, - - - - - 100 ,000 













Buys and Sells 
High Grade Investment Bonds. 


OFFICERS 
LIVER C. UL, LER, President. 
FREDE Rick KASTEN, Vice-President 
GARDNEK P. ‘STI KNEY,. Treasurer. 
FRED C BEST Seerctary 
R, L, SMITH, Ass \ Secretary 





Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = $2,000,000 


DIRECTORS 
Josiah L. Blackwell. Grier Hersh, 
G. Clymer Brooke, George C, Jenkins, 
H. Carroll Brown, Joshua Levering, 
John W. Castles, Oscar G. Murray, 
Joseph R, Foard, Henry F. Shoemaker, 
B. Howell Griswold Jr., James Speyer, 
A. Barton Hepburn, Douglas M. Wylie. 
John T. Hill, L. S. Zimmerman 
OFFICERS 
GR  Beenctsacsccs 
L. S. ZIMMERMAD 








CARROLL VAN NESS...... Treasurer 
JERVIS SPENCER Jr_..Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 











NOW READY. 
FINANCIAL REVIEW. 
1907 ISSUE. 
320 Pages. 
PRICE, TWO DOLLARS. 


——— & Financial Chronicle, 
6 Pine Street, New York. 


‘William D. Marks, Ph. B.C.E, 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRI. RAILWAYS, O1L MUTOR CARS. 
623 Va « Row Bldg. New York City. 
Experienced in Municipal Causes 
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, 1907. 


Bowling Green Trust Co. pig sas Ts anpany ot Jem Yor, 


26 BROADWAY' NEW YORK. 
45 and 47 Wall Street. 

















Capital, $1, 000,000 0 Surplus, $8,000, 006 | | CAPITAL, Z . ? : : 7 $2,000,000.00 
me AND UNDIVIDED PROFITS, . . ° $13, fom | 2 709.14 
OFFICERS: This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
ther recognized trust capacities. 
EDWIN GOULD, . President | ° it allows interest at Current rates on deposits. 
WILLIAM H. TAYLOR, lst Vice-President | It holds, manages and invests money, securities and other property, real or personal, for estates 
GHAS, P. ARMSTRONG, 24 Vice-President | "Portions and Individuals. 
ee ee 
HW A, HILTO 3d Vice-Pres, and Treas. | EDW ARD w. SHELDON. President. DP. Mab s JAMES sident, 
RA LAWS, Seoretary | WILLIAM M. KINGSLEY. Second Vice-Pres, NRY vies a ERN p eee teotient 
: DIRECTORS ‘ | WILFRED J. WORCESTER, Asste a. CHAR ES AS ARDS. fa. Sd. Asst Secretary 
8 TRUSTEES. 
Charles P. Armstrong, John A. Hilton, JOHN A. STEWART, Chairman or the Board. 
Frank Brainard, Myron T. Herriek, Samuel Sloan Alexander E. Orr, James Stillman Lyman J. Gage, 
Harry Broaner, Edward T. Jeffery, D. Willis James, William H. Macy Jr., gone Claflin Payne Whitney. 
Prankiia @ Brow:, Wiuslow 8. Pierce, John Crosby Brown, William D. Sloane, John J. =. Edward W. Sheldon, 
Robert 0. Clowry. Morton F. Plant, W. Bayard Cutting, Gustav_H. Schwab, John S. Kennedy, Gramncey Keep, 
Edmuad C. Converse Diek 8. Ramsay Charts 5. Smith, Frank Lyman, D. O. Mills, George L. Rives. 
wm Seen well, Frederick B. Sehenck, Willlam Rockefeiler, a . Vietor, Lewis Cass ‘Ledyard 
@renville M. Dedge, Anérow Squire, = — = = —— 3 


William H. Taylor, 


i iets | BANKERS TRUST 
“GKERBOO, COMPANY. 


€ 7 Wall Street, New York. 
+ trust co. ® |Capital$1,000,000 ~~ —sSSurplus $600,000 





Ne. 66 BROADWAY, Undivided Profits, $926,000 
34TH ST. & FIFTH AVE, DIRECTORS. 
Ne. 100 WEST 186TH STKEET. TEPHEN BAKER FR ICK 
THIRD AVENUE & 148TH STREET. Sree Bank of the Manhattan Vio Bi eine rue Ba EDWARD f. gw INNEY, 
cusses #, BanaeT rrestene AMUELG. BAYNE, ,, A,QARTON SEreURN, Cte trades nws 
re T . ea. at. Bank, a a 
ee be beng ee naar EDWIN M. BULKLEY, THOMAS Ww. LAMONT GILBERT. < L, eRe. 
B. L. ALLEN, 84 Vieo-President. Gqonene Spock & Go., Ganbers, Vice- Presiden WARD. TOWNSEND ,, 
ee GATES Ww. McGARRAH epwann T — 
Vice-Pres. Fourth Nat. Bk. N Y Pres. Mechantos’ Nat. B’k, N. Y 
tte ERIS A -DUNN. Asst Treasurer | EDMUND C. CONVERSE, EDGAR L. MARSTON ageenT H.,WIGGIN, Bana. 
ARCHIBALD G. KING, Asst. Treas.| President. ae0. ate _ ty New York. Now Terk. : 
NRY P, 
wERUST OEFARTMERT: | WVice-Pros Hirst Nat Bank, N.Y Morgan & Oo. hers, nx, SaMUEL WOOL Verto. 
‘ WALTER E, FREW, WILLIAM. H. FORTE EDWARD fe gy YOUNG 
HARLEM BRANCR: Vice-Pres.@ern Exch. Ba., N.Y. at. Bank, N. Y. ersey City 
W. F, LEWIS, Manager. DANIEL G. ‘REID, 
‘ rty Nat. B’k, §. Y 


BRONX BRANCH: 


JOHN BAMBEY Manager, Acts as Exeouter, Poe Am... pore pris + Assignee and Receiver; Registrar, 


Transfer and Fiscal Agent; and as Trastee fer individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 














4 . F, THOMP . . 
Rhode Island Hospital . . «A OFFICERS. ee ae | 
Trust Com an 0, E. POMEROY E. C. CONVERSE B. STRONG JR. aie 
PROVWENCE re I ‘a whe W. DONOVAN, F. N. 8. CLOSE 
pe NE eS $1,000,000 
SURPLUSEARNINGS........... $1,500,000 
UNDIVIDED PROFITS.......... 470,000 | | 





DIRECTORS: 


Bote Maumee, Rees la UNITED STATES 
Wiliam, D,Biy.- =— Howard. sarge’ |1 1 MORTGAGE & TRUST COMPANY 








William BK Weeden, Gilbert A. Phillips,” 731d. St.& Bway 55 Cedar St. Sth Ave. & (25th St. }) 
Edward D. Pearce, Edward Holbrook, { | 
Robert Knight James E. Sullivan 
one Ww. - Danielson. Fenionts M. Jackson 
rbert elis, ohn RK, Freeman 
Lyman 8. Gon,” Qharies & Mollep Pays Interest on Deposits Subject to Check. 
GERBER J. WELLS Prosident. Issues Foreign and Domestic Letters of Credit. 
ee aoe WHEL cece, 7 Acts in all fiduciary capacities. 1 
PRESTON H. GARDNER, Trust Officer. 
CYRUS #. LAPHAM. Asst. 4 











Sec’ 
JOHN E. WILLIAMS. Asst. decry. 
HENRY L. 8LADHR. Asst. Sec’y. 


WALTER G. BROWN. Aut-see |} 1 CAPITAL and SURPLUS, $6,000,000. ~ | 


THE AUDIT COMPANY $< 


OF NEW.” | GUNN, RICHARDS & CO. 


NEW YORE: 
43 Cedar Street. | 


PHILADELEW vat ann orrcest A PUBLIC ACCOUNTANTS 


NG ICE 
Easton Bidg., 15 State St., BOSTON 
Frick E hi if er pELMONT”’ PA | 
oe President. 
WILLIAM A, Acting President. OHELL. 43 EXCHANGE PLACE, NEW YORK CITY 
GEORGE w. YOUNG, 
Ki: Vice- Presidents. 

*EDWARD T. PERINE, Gen’! Mer. and Treas. 
-F, C. RICHARDSON, ‘Assistant Treasurer. 
E-}This Company Audits and Investigates Ac- 
counts and makes Physical Examinations of Also at CHICAGO—First National Bank Building, BOSTON—50 Congress Street 


abs oy one » 4 Crrpeestes one sapems eee Pre- 
pared in behalf of Merchants, Bankers, Corpora- L 
tions, Committees and others, in strict confidence. MONTREA Bank of Ottawa Building. 
The Company also devises and installs Money- 
Saving Systems of Keeping Accounts. 












































THE CHRONICLE. 


(Vou. ixxxy. 








Cotton. 


Financial. 


Biuaucial, 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN OOTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





ESTABLISHED IN 1856, 


Hentz & Co., 


Henry 

COHHISSION MERCHANTS, 

16 to 22 William Street, New York. 
Kaeooute ra for Future Delivery 


OTTON 
At the New York ) te and New Orleans 
Cotton Exchanges. Also orders for 


( OF FEE 
At the New ‘York Coffee Exchange 
oRaln AND PROV mEOnS 
at the © Roard of Trade and 
Gals AN Py tea oo OIL 
t tne New York Produce Ex: 


Hubbard Bros. & Co., 


OOF VEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Cea 








COMMISSION MERCHANTS. 


Room 5:2, Cotten Exchange Building, 
NEW YORK, 


LESeMAN, SteRy & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


iiemtre yp ny me 





nt: ae iirieneeestt 
low Orleans C Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COLTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Iiavre Markets. 


WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 

43 Cetten Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & O0., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 

















ROBERT MOORE & CO., 
56 pe: Street, New York, 
ORDERS FOR FUTURE DELIVERY EXECU- 
}- rd IN ® ey YORK AND LIVEKPOOL EX- 

ANG 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam ) 
Cettea Brekers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELAY ear EXECUTED 
Ly NEW OBLEANS, NEW YORK AND 
MARKETS, 











EVERSZ & COMPANY 
, BANKERS 


220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1566, | 





Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building, - 15 Broad St. 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 





Bremen Correspondents, 


CRAIG & ENKS, 


27 watenateonn - NEW YORK 
Cotton Merchants. 














¢ COFFEE EXCHAN 
A OF TRADE 
‘TON ASSOCIATION 
on above Exchanges 
Consignments 











FARWELL 


‘TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 


CAPITAL = - 


GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JB., Secretary 


LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES. 


$1,500,000 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


96 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 





LEHMAN BROS, New York. 


Lehman, Stern & Co., La. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Libera! ac vauces made on Cotton consignments. 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stesk Exchange. 


Bonds, Stocks, Cotton, Grain. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 
Members of N.Y. 200 New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





TRACTION, GAS & ELECTRIC 
FINANCE CO. 
JOS B MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Raiiways, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED 


DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
eee oagee = - * «= New York. 


xan ple weock Seenanges, 
eniKew York. N ow Oxieane parepe 
ee Sond of rate 








GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, - New Yor«. 





Wm. P.Quentell. R R.QGoats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
S% Beaver Street, - - New York 


7 Te), a 








Cotton. 4 
Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
NEW YORK. 





PHILADELPHIA, — 


LIVERPOOL ConzesPoxpE" 
B.. PREDEKIC ZEREGA & CO 
BREMEN CORRESPON 
pe Mera DDEN BROTHERS & OO 
Haver POF DENTS: 

Socusts D’lmpPoRTATION BT DE COMMISSION 





ents. 


xchanges 





&e 


